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ECTb JIn XKU3Hb BHE BUPXXW?

AHTOH BOUKO,

«DUHaHCH, yueT, ayauTy

WUrorn sBHe6upxeBoro pbiHKa LeHHbix 6ymar 3a | nonyrogue 2013 roga He No3BONAIOT FOBOPUTD
0 BbICOKMX Temnax ero pa3sutua. lMonyyeHHbie 3a WwecTb MecALEB pe3yNbTaTbl B 3HAYMTENIbHON
CTeneHMn CXOXXM C MTOraMM aHAIOrTMYHOro Nepuoga NPoLwnoro roga. 3a AHBapb — UioHb 2013
roAa B HeOpraHU30BaHHOM cermeHTe coseplueHo 5 203 caenku Kynau-npogaxm (B | nonyrogum
2012 ropa npoussegeHo 8 799) Ha o6wyio cymmy B 11 239,2 mapga. Br (11 214,9 mnpga. Br). Bpag
N1 NPON30MAYT PEBONIOUNOHHbIE M3MEHEHUA U BO BTOPOM NONYroauu — ANA KapAUHaNbHOTo
yNYyuLWEeHUA CUTYaLUun OTCYTCTBYIO Kakue-nmbo npeanocbinkm.

paguuUuoHHO Haubonee ax-
TTVIBHbIMM y4YacTHMKaMW BHe-

OUpPXeBOro pbiHKa LEHHbIX
6ymar ocTalTcA OTeyecTBEHHbIe
KpeguTHble yupexpaeHua. Mak-
CUManbHyl0 aKTUBHOCTb, WCXO-
AA U3 OLEHKN CymMapHOro obbe-
Ma 3aperucTpupoBaHHbIX CAENOK
Kynnu-npofaxu, B NepsoM nony-
roaun 2013 roga nokasano OAO
«ACb benapycbank». Hanbonb-
Wwee KOnMYecTBO onepauuin npo-
Beno OAO «bMC-C6epbaHk». Mpu
3TOM CyMMapHaAa [onA nNATepKu
BeAyLmMx onepatopos (nATKH HaH-
koB) coctaBuna 84,55% o1 obuien
CYMMbl CAENOK Kynnu-npogaxm
LeHHbIX Bymar.

NACCUBHOCTb UHBECTOPOB

CnoxHo OAHO3HAYHO OLEHUTb
TEHAEHLUMN Pa3BUTUA PbIHKA aKLMA
OTKPLITLIX aKUMOHEPHbIX 0BLEeCTB,
B nepuopg ¢ aHBapa no uioHb 2013
roga saperucTpmposaHa uHbopma-
una o 3 024 BHebupxeBbIX caen-
Kax Kynnn-npoaaxmn taknx LeHHbIX
6ymar. [laHHoe uyucno ceupetenb-
CTBYET O CHWXEHWM aKTUBHOCTW

B cermenTe - B | v Il nonyroguax
2012 ropa KONWYECTBO MPOBOAM-
MbIX onepauum 6bINo 3HaYUTENbHO
6onbwnM,

B cBoto ouepenb, o6opoT AaH-
HbIX LieHHbIX Bymar coctaBun 514,5
mnpa. Br, unu 262,5 MnH. akuun,
YBEFWMMBILUCO B CTOMMOCTHOM
9KBMBANEHTE NO CPABHEHUIO C pe-
3ynbTaTaMu aHanorMyHoro nepuo-
Ja npepblayuiero roga B 2,3 pasa.

OpHako [OaHHbIM pocT BPAA Nu
MOXeT CNYXMUTb A0KA3aTeNbCTBOM
6ypHoro pa3suTuA. CoBOKyMHble
NoKa3aTenu BLITAHYNW COENKA C
LeHHbIMK ByMaramu nuilb OfJHOTO
amuteHTa - OAO «CmoneBuuckan
6ponnepHas nTuuedabpunka», Ha
koTopble npuwnocs 83,63% Bcero
o6bema. OTMETUM, 4TO Haubonb-
lee KONMYECTBO onepauun 3a-
knioyeHo ¢ akumamu OAO «Kpac-
HOCENnbcKCTpONMarepuano» (615,
unu 20,34% ot Bcero obbema).

MprynHON AOBONBHO MEANEeHHO-
ro pocta pblHKa ABNAETCA HEAOoCTa-
TOYHaA NPUBNEKATENbHOCTb Halle
CTpaHbl B rnasax noTeHumanbHbIX

WHBECTOPOB (M3-3a 4ero MOANMUChHI-
BAeTCA Manoe YACNO COrnalleHui)
W OTCYTCTBUE «3HAKOBbLIX» CAENOK
{(koTopble ¢nocobHbl pa3om NOATA-
HYTb «BanoBbleé» 06beMbl). Hanom-
HWUM, YTO BCNNECK BHEOWPXEBOro
pblHKa akuwn npowusowen B 2011
rogy Bcneacteune npogaxu fasnpo-
My 50% akumi bentpaHcrasa 3a 2,5
mnpa. USD.

B 3HauuTenbHOM Mepe JanbHen-
Wue nepcrneKTUBbl HanpaBneHua
3aBUCAT OT roToBHOCTU benapycu
MATW Ha NpuUBaTM3aumMio 06bEeKTOB.
Ha nepsbiit B3rnAg, onpepeneH-
Hblé NPEeANnocbINKM 0XuaaTb Npo-
JlaX¥ HEeKOTOpbIX NpeanpuATHiA
CyWecTBYIOT — B paMKax cornawle-
HWA AHTUKpU3nCHOrO poHaa (AKD)
EBpA33C o BbigeneHun crabunu-
3aumoHHoro kpeguta B 2013 rogy
OTEYECTBEHHbIE WCMONHUTENbHbIE
BNacTi B3ANK Ha ceba obAzaTenb-
CTBa peanu3oBaTb roccobcTeeH-
HocTu Ha 2,6 mnpa. USD. Otranku-
BafACb OT AaHHOW UUdpPbI, MOXHO
NporHo3npoBatb 6ypHbIN POCT 3TO-
ro CerMeHTa pbliHKa LiEHHbIX Hymar
BO BTOpoMm nonyroauv 2013 ropa.

UTOrM CAENOK KYNJIU-MPOAAXKH LIEHHBIX BYMAT, COBEPLLUEHHbIX HA BHEBUP)XEBOM PbIHKE B | TOJIYTOJUM 2013 T,

Kynna-npoaaxa akumi 0TKpbITLIX aKUNOHEPHbIX 0614eCTB
Kynna-npoaaxa akumit 3akpbITbIX aKUMOHEPHBIX 0611ecTs

Kynna-npogaxa o6nurauui
Kynna-npogaxa WHbIX UeHHbIX GyMar
Wroro

Kon-so cgemox - Kon-Bo yennbix Sysar, wit.
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262527 241 514 453,50
25743 225 369 283,54
13 762 481 10 353 377,94
10 2074,80
302 032 957 11239 189,78
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