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KYAA ABUWKETCA
BEJIOPYCCKAA 9KOHOMMKA?

I13meHeHMe ycnoBui BHelHeW Toproeaum HedprenpogyKramm (3anpet co cTtopoHbl Poccumn Ha
'€CMOLIMHHYIO TOProBAIO C TPeTbUMU CTPaHaMM pa36aBUTENAMM U PaCTBOPUTENAMM) OKa3biBaeT
aMeTHOe HeraTMBHOe B/IMAHME Ha NepcneKTUBbI 3KOHOMMYeckoro pocta B benapycu. CpaBHeHne
resynbtatoB | nonyrogua 2013 roga ¢ aHanorMyHbIM NepUOAOM NPOLLNOro roAa AEMOHCTPUpYeT

)MeBUAHOE YXYALLIeHWe LieNoro pAAa KauecTBeHHbIX NokKa3aTesied pa3BUTUA CTPaHbl.

JOXPaHATCA HeraTMBHble TEHAEHLUM U B 6nmxanwien nepcnektuse. 1o oyeHkam cneumanucToB
iccnepoBartenbckoro yeHtpa UMM, cerogHAWIHKMM NOTEeHLUMaN 3KOHOMMKM, KOHBIOHKTYpa
IJHYTPEHHEro W BHELUHEro pbiHKOB, a TaKkKe OrpaHuYeHHble BO3MOXHOCTHM [IpaBUTeNnbCTBa BAMATD
{a CUTYaLMIO He NO3BONAT KAPAUHAJIBHO UCNPaBUTb HEraTUBHYIO AMHAMMNKY 3KOHOMMWYECKMX
{HAMKATOPOB BNJIOTb A0 OKOH4YaHuA 2014 roaa.

TOYKHK POCTA

Mo utoram 2012 roga 3Ha4nTeNb-
1aA yacTb 6enopycckux TOBapoB
JepHynacb B TPaAULMOHHbIe ANA
:e6A (TO eCTb B Nepnoj A0 KpWU3u-
:a 2011 ropa) cerMeHTbl pbiHka. B
013 rogy BaHHble TeHAeHUuK Oy-
1yT HanaraTbCA Ha yxygaLleHue pe-
IyNbTaTOB TOProBNM 3HEpreTuye-
:KAMK ToBapamu (Bcneacteue 3g-
pekta ctaTuctuyeckon 6asbl Ha
boHe npekpalieHna aKkcnopTa pac-
‘BOpUTENnen u pazbasutenen), uto
IbIPa3UTCA B COKPALLEHMMU nocTa-
10K 3a pybex.

3kcnepTol UMM oxugaloT, YTO B
)EANIbHOM BbIPaXEHUN CHUXEHME
:0CTaBuT nopagka 18%. Mpw atom,
iCNefCTBME 3aMelNIeHUA IKOHOMMU-
ieckoro pocta B Poccuu paHHbie
10TepU He MONYYMTCA KOMMEHCH-
)OBATb 3@ CHET «COIO3HOTO» PbiHKA.

CokpalyeHne 3HepreTMYeckoro
IKCMOPTa 03HAYaeT U NPOMNOPLUMO-

TABJIKLIA 1. OCHOBHbBIE MAPAMETPbI MAKPO3KOHOMMYECKOIO NIPOTHO3A

PeanbHubiid BBMN

Canbgo koHCONMZMPOBaHHOIO GioAxXeTa
Canbgo Tekyuwero cyera*

uwny

Banosoit BHewHuit gonr*

HanbHOE YMEHblUueHWe MMnopTa -
noctynneHua us Poccun B peans-
HOM BbipaxeHuun B 2013 rofly CHu-
3ATCA NpUMEPHO Ha 25%. BmecTe ¢
TeM, Ha hOHe pocTa peanbHbiX [o-
XO0B U YKPenneHWs HauuoHanb-
HOM BanTbi NPOAYKUMUA U3 Npo-
4MX CTPaH YBENUYMT CBOE NPUCYT-
CTBUE Ha Hallem pbiHKe {npeumy-
LUECTBEHHO 3a cyeT noTpebuTens-
CKMX WU WHBECTULIMOHHBIX TOBA-
poB). KOHEYHbIM UTOrOM AaHHbIX
TEHOEHUMIN MOXET CTaTb yXyjle-
HWe nokasaTenA YUCTOro 3IKcrop-
Ta B 2013 rogy (no cpaBHeHMIO C
2012 rogom) 1 ero oTpuuUaTenbHbIN
Bknag 8 npupoct BBl (-2.2 npo-
LIeHTHbIX MYHKTa).

B oTHOWeHUU 3IKOHOMMYECKON
nonutukn [paBuTensCTBa COXpa-
HAKTCA MOMbLITKA TapreTMpoBaHUA
pocTa BbiMycka, ANA 4ero npume-
HAIOTCA Mepbl NO CTUMYNMPOBa-
HUIO BHyTpeHHero cnpoca. [lpwu
atom 2013 rop OymeT oTnM4YaTbCA

*Ha ocHoBe pbiHOMHOTC cpegHeroaosoro o6MeHHoro kypea (e 2011 rogy ~ 5 984 USD/Br)

oT BToporo nonyrogua 2012 roga
CMEeHOW «NOKOMOTMBA poCcTa» — No-
TpebneHne [OMAWHUX XO3AWUCTB
nepegacT acTadeTy BanoBOMy Ha-
KOMMEHMIO OCHOBHOIO KanuTana.

Akcneptol UMM nonaraioT, yTO
B 2013 rogy peanbHas 3apafort-
HaA nnata BbipacTeT Ha 9,4%, uTo
Bbi30OBET OTHOCUTENbHO CKPOM-
Hoe yBenuueHnne notpebnenna
aomalwHux xos3ancts (4,6%). Oa-
HOBpPEMEHHO KaMNaHWUA MOJepPHMU-
3alUMn U COMYTCTBYIOWEN el MO-
6unusauymu pecypcos ana GUHaH-
CUPOBaHWA WHBECTULUMUWA HA He-
KOTOpoe BpemAa 06ecneynT ycKo-
peHWe pocTa BanoBOro Hakonne-
HuA kanuTtana. o wtoram 2013
roga 3a cyeT HaHKOBCKUX Kpeau-
TOB U CPEACTB KOHCONUAUPOBAH-
Horo 6ioaxeTa MoxHo 6ygeT go-
CTUYb [0CTATOMHO CYLLECTBEH-
Horo pocta wuusecThyuin. Toka-
3atenb ponget go 9,6%, yto 6y-
OeT 3kBMBaneHtHo 3,6 mpoueHT-

2010r. 2011+ 2012r. 2013 r. (nporuo3) 2014 r. (nporxos)
% r\r 17 54 15 38 2,5
% BBN -26 2,1 05 -0,6 -18
% BBN -15 -11,2 -2,9 -11 -99
% r\r 17 52,3 59,2 17,8 9,6
% BBN, k/n 52,5 74,2 61,3 55,8 61
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