anpene B 0Te4eCTBEHHOW 3KO-
HOMUKE NPOCNEeXUBaninuCb 1€ Xe
TeHAEeHLUnn, 4To U B NepBOM Me-
csiue BECHbI: C/NIOXHad cuTyauusa Ha Ba-

NIOTHOM PbIHKE M BECbMa 3HAYUTENbHbIE
Temnbl HGnauuu. Mpu 3aTom peannso-
BbIBa/IUCb MEPbl N0 paclmpeHunio cpe-
pbl cBOOOAHOrO UEHOOOpa3oBaHUA M
noaaepXke 3KCNopTepoB.

ADONNAPOBbLIE NEPEAPAIU

BaxxkHelimeit npoGiaeMoil ana Gelaopycckoi
SKOHOMMKH IIO-IIPEIKHEMY OCTAeTCH BAJIIOTHOE
peryjaupoBaHue, CYThb KOTOPOTO BBIpasKaer-
CA B MHOXECTBEHHOCTH KYpPCOB 0€JIOPYCCKOro
py6asa. IIpu aTOM AOIOJHUTENBHAS CECCHA HA
BB®B, o npoBegeHnH KOTOPOA HIMEHHO B anpe-
Jae saasuia Hanbank, npu oTcyTcTBUH OduIu-
aJbHOH AeBaJILBAILMU LOJIKHA OBLJIa BHIABUTH
KypC HaI{HOHAJIbHOM BaJIIOTHI Ha OCHOBE CIIpOCa
u npegnoxennsa. Ogaako 26 anpens Haubank
OTKAa3aJiICA OT 3TOM MepHI, NOCKOJbKY PEeIIu,
4r0 AJIA IPOBeJeHNs aJbTePHATUBHBIX TOPIroB
TpeGyIOTCS 3HAYNUTEIbLHAA IOATIOTOBKA.

Oprassl rocyapCTBEHHOTO YIpPaBJIEHHUA, a
TaxKe YUeHbIe-3KOHOMUCTE, MEXAYHAPOLHbIE
¢duHaHCOBHIE OPraHU3alM AKTHBHO aHAJHU-
3UPYIOT IIPHUYHHBI CJIOXKBIIEHCA CHTyaluu,
JejlaloTcA PasHOro poja 3aKJIOUeHUuA U Ipo-
rHo3bl. YTO KacaeTcsa NPUYUH HAa YPOBHE Ma-
KPO3KOHOMHKH, TO OHH OYEeBUHEI ¥ CBA3AHEI C
PE3KUM yBeJIMYEeHUEM OTPHUIIATENBLHOTO CANIbIO0
TOPTroBOro 0ajJlaHca M TAK Ha3blBaeMOil MATKOi
JAeHEeKHO-KPeAUTHOH noauTukoi. Ilpu sTom He-
KOTOpbI€ OTedeCTBEHHBIe 3KCIIEePThI JOBOJIbLHO
YacTO «KO03JIOM OTHYIINEeHUA» AesaloT norpebu-
TeJbCKHUI MMIIOPT, JOJIS KOTOPOr'oO BO BCEM Ha-
IIeM MMIIOPTE OUeHb He3HAUMTEJbHA M He MO-
JKET 0Ka3aTh 3aMETHOT'O BINIHUA Ha JucdaiaHc
C BAJIIOTOM.

Kcratn, ator aucbaiaHc CJI0KUICH B yCJI0-
BHUAX CYIIECTBEHHOI'O DOCTA BAJIOTHON BHIDYY-
KM JKCIOPTEpPOB M BeChMa BHICOKHX TEMIIOB
pocra BBII. IIpu arom BBII 3a nepBeIii kBap-

luinlal;
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Banepus FTEPACUMOBA,
KaHauAaT 3KOHOMMUYECKUX HayK

[MPOBJIEMbI TE XE —
BAJIIOTA M LIEHDbI

TaJ yBeJUUUJICA mouTu Ha 11% Mo cpaBHeHHIO
C aHAJOTHYHBIM IIPOIJOTOSHUM IIEPUOLOM M
JarKke MPEeBBICKHJ MOJOBOM IIPOrHO3. A MPOMBIIII-
JIEHHOEe IIPOM3BO/JCTBO BEIPOCJIO IOUTH Ha 12% ,
YTO TAK)Ke 3aMETHO BBIIIE IIPOrHO3a. 3HAYH-
TeJHLHO HUKE GBLIN TeMIIBI POCTA CeIbXO03IIPO-
M3BOACTBA — 5% , UTO HUKE I'0/{0BOI0 IIPOrHO3a.
Oco0eHHO BLICOKMMHU TEMIIAMH YBEJIUYMBAINCH
HHBECTHUIIMH B OCHOBHOM Kanurtaa — 25,4% , HO
¥ 371eCh HE BCE TaK IVIAZKO, IIOCKOJLKY HA BBI-
COKOTEeXHOJIOTHYHOEe 060pyAOBaHNE IPUXOAUT-
Csd He CTOJIb 3HAYUTENbHAS JOJA MHBECTHILHM.
IIpu 3ToM GOJBIIMHCTBO 3KCIEPTOB, KOTOPHIE
CUHUTAIOT, YTO He YAACTCA AOCTATOYHO GBICTPO
BHIATH 13 BAJIIOTHOIO KPU3HCA, IPOTHOZUPYIOT
CyIIecTBeHHOe 3aMejyieHne teMmnoB pocta BBII
¥ MHBECTHUIINH MO0 HTOTaM Ir'oja.

DAMOKJ10B MEM UHONALUUU
U OCBOBOXAEHME LIEH

B BeceHHME MeCcHANBI MPOCHEKUBAJIACH TEH-
JEeHIOUA POCTa 3apILIaThl M BeChbMa CyIIeCcTBeH-
HOro — uHbaauuu. Ilo nanasiM BescraTa, HO-
MUHaJbHad HAYUCJEHHAA CpeJHeMecAYHas
3apriata B Mapre cocrtasuiaa 1 mius. 537,2 ThIC.
py0. ¥ YBEeJIHYHIACH IO CPABHEHHUIO ¢ PeBpasieM
mouTu Ha 7% , TO eCTh HEMHOI'MM IIPEBBLICHJIA B
sxBuBasienTe 500 gonnapos CIIIA, HO mo odu-
muajgbHOMY Kypcy. OZHaKOo pealbHadA 3apnjaTa
yBelMuYHiach MeHee ueM Ha 5% . Kak u panee,
HauOoJiee BEICOKHMII YPOBeHb 3apIliaThl 3adHUK-
CHPOBAH B CTPOMTEJIBCTBE, IPOMBIILJIEHHOCTH U
Ha TpaHCIIOpTe, a HauboJiee HUBKUA — B cdhepe
COIMAJIBHBIX YCIAYT M 00pa3soBaHUH.

ITocranosneanem Munrpyza or 15.04.2011 r.
Ne 28 yTBepikAeHBI HOBbIeE MHHHUMAJBbHBIE IIO-
TpebuTeabckue 60mKersl. B wacTHOCTH, MH-
HUMAJIbHBIH ITOTPEeOUTEIbCKUI OI0JKET CeMbH
U3 4 YeJIOBEK COCTABUT BO BTOPOM KBaprajie
524 770 py6. (B mepBom 6511 480 690 py6.), ay
neHcuoHepoB — 536 160 py6. ( B mepBoM KBap-
Tase — 495 090 py6.).

IIpu aTom meHsl HAa DOTpeGHTENILCKUE TOBA-
PH IIOBHICHJINCH 32 SHBaph — MapT GoJiee ueM
Ha 6% X gexabpro 2010 r., a 1o CpaBHEHHIO C
HePBBIM KBapTajOM IPOILIOro roja — MO4YTH Ha
14% . Lenn! nponsBozuTeeii NPOMBINLIEHHON

oo.
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