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CTPAXOBOW U ®OHOBbIN
PbIHKWU: UTOI U NEPCMNEKTUBDI

PASBUTUA

BNAAUMUP AMAPUH,

NepBbl 3aMEeCTUTENb MUHUCTPa PUHBHCOB

HoctmxeHune yctonumsoro pocra BBl 803M0XHO AMLLb NpU NOBbILLEHUM UHBECTULMOHHOIO
noTeHyMana 3KoHoOMMKU. OHUM U3 UCTOYHNKOB NOJTYHEHUA AONOIHUTENBHbIX pecypcos
0Te4YeCTBEHHbIMU OPraHU3aLMAMK ABNAIOTCA (PUHAHCOBbIE PbIHKW. B HAaCTOALUMIA MOMEHT ero
CerMeHTbl AeMOHCTPUPYIOT XOpOoLUME TeMMbl Pa3BUTUA. TeM He MeHee, IOCTUrHYTbIe Pe3y/bTaTbl
MoryT GbiTb 1 Bbiwwe. PelueHue oTgenbHbIX NPo6AeMHbIX BONPOCOB NO3BOJIUT NPUAATb HanpasAeHUIo

AONONHUTENbHBINA TONYOK.

0 ®OHAOBOM PbIHKE

MuHucTepcTBOM (hMHAHCOB pe-
anuayetca [lporpamMma pa3suTuA
pbiHKa UeHHbIXx 6ymar Pecny6nu-
k1 Benapycb Ha 2011-2015 rogbl. B
pamKax 3anaHWpOBaHHbLIX Mepo-
NPUATUIA CO3[aHbl Heobxoaumble
YCNOBMA ANA NPUBNIEYEHUA pecyp-
COB B 9KOHOMWKY NOCPEACTBOM Bbl-
nycka akuun u obnuraymii:

1) ccopmupoBaHbl 3aKoHOAA-
TenbcTBO M MH(pPAcTpyKTypa. B Ha-
cToALLEe BPEMA CYLLECTBYET JOCTa-
TOYHO nNpopaboTaHHOE 3aKoHOZa-
TENbCTBO O LEHHbIX Oymarax. UH-
tpacTpykTypa npeacrasneHa OAO
«benopycckana BanioTHO-poHAOBAA
6upxa», LeHTpannu30BaHHOW ABYX-
YPOBHEBOM [en0O3WTapHOW cucTe-
Mo#, 77 npodyyacTHUKaMK;

2) ynpoljeHbl afiMUHUCTPATMB-
Hble NPOLeAYPbI, CBA3aHHbIE C Bbl-
nyckoM u obpaileHueM LEHHbIX
6ymar. B 4acTHOCTH, yMeHbLUEHbI
cpoku (c 30 no 15 gHe#) u konuue-
CTBO [AOKYMEHTOB, NpeacTaBnAe-
MbIX AN1A FOCPErucTpaunm LeHHbIX
6ymar;

3) cHWXXeHa Hanoroeas Harpyska
Ha y4YacTHUKOB pbiHKa. OcBOOOX-
ZileHbl OT Hanoroo6noXxeHWA aMuUc-
CMOHHbIA fOX0A4 NO aKUMAM U [0-
XxoA No obnuraunam. CHUXEHbI Ha-
NOroBble CTaBKW MO JOX0A4aMm oOT
npofaxu akuui {(12% - ana ¢us-
nu, 9% - ana opnuy) v MBMAEH-
nam (12%).

BmecTe ¢ Tem ypoBeHb pa3su-
TMA (OHJOBOrO pblHKa OCTaeT-
CA HU3KUM W3-3a HEJOCTAaTOYHOrO

NpPeAnoXeHwA LeHHbIX Bymar, oT-
CYTCTBUA B PECnybnuKe MHCTUTY-
TOB KOMNEKTUBHbLIX WHBECTULINHA,
CMePXaHHOW NONMWUTWUKN NpUBATU-
3aUum ¥ ynpasneHua roccobcTeeH-
HOCTbIO.

O PbiHKE AKLiWW

0O6bemM amuccuun akLui No cocTo-
AHKIO Ha 1 AaHBapA 2013 rogda BO3-
pOC MO CPaBHEHUIO C NPOLLNbIM ro-
nom Ha 54,6% - no 137,6 Tpnx. Br
{nnu 26,1% « BBI).

Bnpouem, Ha ¢oHe ysenuue-
HWA Bbinycka UeHHbIX Gymar B
abCcoNIOTHOM BbIpaXeHWU npo-
UCXOAWT  CHUXEHMEe COOTHO-
WEeHNA [aHHOr0 nokasatena K
BBMN. [JaHHaa TeHpeHuuAa oby-
cnoBneHa Kak onepexalowumu

TABJTHLIA 1. BbINOAIHEHUE NOKA3ATENEH NPOTPAMMb! PA3BUTHA PbIHKA LIEHHbBIX BYMAF HA 2011-2015 IT.

Noxkasarens 2(?)1?' ;?f 2011 rog {oTyeT) 2(?)-15;;2? 2015 rog {nporHos)
CooTHoweHue 06bema 3aperncTpUpoOBaHHOR IMUCCHM aKLIMHA K 362 299 %1 501
Kanutanuzauus puiHka akumii k BBI, % 6,8 298 0,7 23
OTHOLIenMe 06bemMa BTOPUYHOIO PbIHKA KOPNOPATHBHBIX LUEHHBIX
Gymar k 06bemy ux amuccvm, % 401 6.2 176 67
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BIray benopycckuii rocygapCTBEHHbIA 3KOHOMUYECKWiT yHMBepcuTeT. bubnmnorteka.
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