CBA3h MeXKY YeJT0BEYECKHM KATHTAIOM — 3JIEMEHTOM HAIMOHAIBHOTO
foraTcTBa CTPAHEI M MHBECTHIHMAMM, OCYIIECTBISEMBEIMU B HEro, MOATBEp-
HAAKOT eKerofHo coDMpaeMble U AHAJIM3NPYEMBIe CBEJIEHMA O COCTABIIAIO-
MUX HANHOHAJIBHOTO DOraTcTBa CTPAH MHpA. ¥ POBEHb UeJOBEYECKOTO pas-
BUTHSA BO MHOTOM IpPeAONpeaesieT H CBHALTEeIbCTBYET 00 YPOBHE PASBUTHA
CTpaHEI.

Taxum o6pasoM, 0coB0e BEUMAHNE JOKHO YASIATHCH TOBBIMIEHNIO Ka-
YEeCTBEHHOTO YPOBHSA UYEJIOBEUECKOT0 KAMHTAJA MOCPeACTBOM HeIeBoro (gu-
HAHCUPOBAHUSA, YTO BOZMOYKHO IIPH YCIOBHUY CO3aHNA 3(N)EKTHBHOI cucTe-
MBI ynpasnerusi. Tak, 11 nopeimieBEns 3(hGeKTHBEOCTH NPOBOIUMON KO-
HOMHMYECKOH DOJuTHEN B Benapycu HeOOXOAHMO CHCTEMATHYECKH IPOBO-
ANTH AHAJIN3 IWHAMHKHN KAYECTBEHHOTO YPOBHA YeJOBEYECKOI0 KAIHTANA,
BEICTPAUBATE PEHTHUET OTPACJ]EI U OTAEIbHBIX NPeAIPHATHI BEHYTPH OTpac-
JIM 110 00eCIeYeHHOCTH KAaYeCTBEHHBIMH YeJ0BEYeCKMMH PECypPCaM, MOCTO-
AHHO ONEHHBATE 3(MPeKTHBHOCTE MIPOBOAUMEIX HHBECTHIIMOHHBIX MEePOIPH-
ATHH KAK HAa YPOBHE IOCYAAPCTBA, TAK U OTAEIBHO B3ATOr0 JOMANIHETO XO-
asicTBa.

Taxum 00pa3oM, HOBBIMIEHNE KOHKYPEHTOCOOHOCTH MOCYAapCTBA IpeX-
nosaraer (POPMHPOBAHME YETKO BBICTPOCHHOMH, 00'BEKTHBHO OTpPaKaIOIIei
AEeHCTBUTENBHOCTE B OTHOILIEHHH NPUHATOrO OpeaMera (B HAleM ciaydae —
YeJ0BeYeCKOT0 KalluTasa) CUCTeMbI IPUHATHSA YIPABIeHYeCKHX pelle nii.

A.B. BoHOapsb, 0-p 3K0H. HayK, npogheccop
Bray (Munck)

HMITEPATHBBI COITHAJBHO-9KOHOMHYECKOT'O
PA3BHUTHSA PECIITYBJIHKH BEJIAPYCb
B CPEJHECPOYHOH NNEPCIIEKTHBE

ConmanpHO-3KOHOMHYeCKoe passuTne Pecnybaukn Benapyce He mo-
JKeT He 6asHpPOBATHCA HA T€0IKOHOMHUECKOM MOJIOKEHHNH CTPaHBl, HAX0IA-
meiica B neETpe EBponelicKoro KOHTHHEHTA, HA MEPECeYeHHH TOPrOBBIX
myTell B TPAHCIOPTHBIX KOPMAOPOB Mexay ctparamu Bocroka m 3anmana,
Cesepa u IOra, a creike mesxay EC u EASC. Ha pecypcHOM noternuane
CTpPaHBl, XapaKTePH3YIOMEeMCA BBICOKHM YPOBHEM YeJIOBEYeCKOT0 pas3BH-
Tus, orpaxesHoM 53-M mectoM B peitrurre ITPOOH mo HYP, eme domee
BBICOKMM MECTOM B MHPOBBIX CONOCTABJIEHHMAX MO YPOBEIO 00pA30OBAHUSA
HACEJEHUA CTPAHBI H PASBHTHEIM TPYAOBBIM, KYJABTYPHO-TEXHUUYECKHAM I10-
TeHOHAJIOM, COXPAHEHHOM M ODPHYMHOMKEHHOM 32 IepHoJ CHCTeMHOH 00-
eCTBEHHO-9KOHOMHYECKON TpaHC(opManuu, 3HAYHTEIBHBIMH 00beMaMu
KaJMUHBIX conel, Topda, KOMIOHEHTOB CTPOUTENIBHBIX MaTEePHAIOB, Ape-
BECHHBI, BOJBIL.

OcoBeHHOCTH CONUATBHO-9KOHOMUYECKOTO PaSBUTHSA CTPAHEI IIPeJ-
onpejieNeHbl 3HAYNTENBHON 38BHCHMMOCTBIO OT MMIIOPTA 3HEPTeTHUYECKUX
pecypcos (rasa, He)TH B Ip.) H MeTaaIa, IKOHOMHYECKOH AMHAMHUKYN He

BAJY. benapycki A3ApXayHbl 3KaHaMi4Hbl YHIBEPCIT3T. BibniaTaka. 59
Br3Y. benopycckunii rocyiapCTBEHHbI 3KOHOMUYECKMIA YHUBEpPCUTET. Bubnvoreka.®.
BSEU. Belarus State Economic University. Library.
http://www.bseu.by elib@bseu.by


bibl_skomp
Печатный текст
БДЭУ. Беларускі дзяржаўны эканамічны універсітэт. Бібліятэка.
БГЭУ. Белорусский государственный экономический университет. Библиотека.°.
BSEU. Belarus State Economic University. Library.
http://www.bseu.by          elib@bseu.by




TOJBKO HAIIMX OJIHKAHIINX TOProBO-3KOHOMUYECKHX napreepo 8 EADC
u EC, HO 1 MEHpOBOIi SKOHOMHYECKOH KOHBIOHKTYPOH, XapaK Tepuayomei-
A NUKJINYHOCTHIO, HECTAOMIBHOCTBIO M AUCIPONOPOUOEAIBHOCTEI0. [Ipn
9TOM BBICOKAA CTENEHb OTKPBITOCTH DEJIOPYCCKOM 9KOHOMUKH MHCOIUPHUPY-
€T ee 3aBHCHMOCTB OT KoJefaHHH cIpoca M NPeaoKeHHS Ha MHPOBOM
PBIHKE U B IEPBYIO OYEpelb HA PRIHKAX HAIINX OJIHIKAIIINX TOProBO-3KO-
HOMHYECKHUX HDAPTHEPOB. B KpaTKo- M CPEJHECPOUHOH NEepPCHeKTHBe He-
00X0AMMO yU€ecTh U PHCKM ¢ npeanosaraemeiM nazesnem BBII 8 Pocemii-
croit egepanun ¥ 3aMeJIeHHEM TEMIIOB SKOHOMMYECKOro pocra B EBpo-
30HE.

B aTHX yCHI0BUAX MArHCTPAJIBHBIM HANDPABJIEHHEM CONHAIBHO-IKOHO-
MHYECKOT0 PAa3BUTHA CTPAHBI ABIAETCA NOCTPOEHENE 3KOHOMHUKH 3HAHUN B
KOHTEKCTE Pearnasanun 0eI0pyCeKoil MOJeIN PA3BHTHSA, IPeANOIAralomien:
CHIIBHYIO B 3(0eRTHBHYIO IOCYZapCTBeHHEYIO BJIACTE, 00eCIeYnBAIOIIYIO YII-
PaBIAEMOCTh S9KOHOMHKH, CIVIAKHBAHHE €€ NHUKIHNYECKHX KoJaedaHUil, co-
OUAJBHBI MUD ¥ COIVIACHE B CTPAaHE, 8 TAKIKE POCT HAMOHAIBHON KOHKY-
PEHTOCIOCOOHOCTH; IUIIOPAIH3M H KOHKYPEHTHOCTh PasiINdYHBIX (GopM cod-
CTBEHHOCTH, HOMCK 9KOHOMHYECKH 3(D()eKTHUBHBIX U CONMAIBHO OTBETCTBEH-
HBIX MHBECTOPOB B YCJIOBUAX JTHOEPATH3ANNH SKOHOMHKM, MHOTOBEKTOP-
HOCTH BHEIIHESKOHOMHYECKOIT MOJHTHKH, 00eCHeYnBaIONIeil 3aKpenieHne
HA 38BOEBAHHBIX PBIHKAX M OPOABHIKEHHE HA HOBBIE; IPUBEDPIKEHHOCTE WH-
TErpan0MOBHOMY O00BEIMHEHHMIO ¢ HAIIMMM OJIMKalIMMU DapTHEPAMH U B
nepByo ouepens ¢ Poccuitckoit egepanmeil, Ipyu HEIIPEMEHHOM OTCTANBA-
HUH ¥ 3a1IUTe HANHOHAIBHBIX HHTEPECOB BO BCEX NHTEIPANMOHEBIX 00Be1u-
HEHHAX; 0e3yCJI0BHOCTh CONUANBHBIX HMIEPATHBOB NPH PEAJTH3ANHHN IIPH-
HOWNOOE CONMAJBHON CHPABEATHBOCTH B PACHPEAEIEHHH OJAT B COOTBET-
CTBHMH C KOJUYECTBOM, KAYECTBOM TPYZAA M JOCTHTHYTHIMM KOHEYHBIMH pe-
3yJBTATAMYU TPYAOBOI AeATETBEHOCTH.

B 1aHHOM KOHTEKCTE B CPEIHECPOYHOM INEpPHOAE HEOOXOAHNMO HOOUTECS
3(EKTHBHOIO ¥ PANMOHAIBHOIO HCIOJB30BAHHUS MMEIOIUXCH B CTpaHe
BOCIPOM3BOANMEIX ¥ HEBOCOPOM3BOAMMBIX PECYPCOB, 8 TAKIKe 3KOHOMHOTO
u 3(G}EeKTHBEOTO WCHOONB30OBAHMA WX HMMIOPTHPYEMOH COCTaBJIAIOIIEN.
B sTux mensx coaeayer peajm3oBaTh NPOrPpAMMBI HMIOOPTO3aMEIeHUus B
eIMHCTBE C PA3BHTHEM SKCIOPTOOPHEHTHPOBAHHOCTH, PA3BHTHS aJIbTEPHA-
TUBHON SHEPreTHKH, AUBePCH(PHUKANNN PECYPCHOTO HMIOPTA H ero 3aMerie-
HHUSA 0TEYEeCTBEHHBIMYU PECypPCaMu.

IIpOMBIIJIEHEYIO DOMUTHKY CIEAYeT CTPONTH MCXO0AHA U3 HPOrPecCHB-
HBIX TeHZEHNHH HayYHO-TeXHOJOTHYECKOT0 Iporpecea, ¢ y4eToM HAMEeTHB-
HIErocs TPEHAa MHPOBBIX [EH HA 9HEPreTHUYeCKHe U APYIUe Pecypesl, IpH
OPAKTHYECKH HEe3HAUNTEIbHBIX KOJIeOAHUAX IEeH Ha KOHEYHBIH OPOAYKT.
IIpu 53TOM B COOTBETCTBUM C BOJHOBOI TEOPHEH PAZBATHS MUPOBOH 3KOHO-
MHKH HE0OXO0ZHMMO y4YecTh M NEepPCHeKTHBY €€ MOBBIMIATEIbHON BOJIHBI
H OpPeAyCMOTPETH BO3MOXKHOCTH BXOMKAEHHS B NOABIAKIIHECH <«OKHA
pocras.

HmMnepatTnBaMu COOMANIBLHON NOJINTHKYU CJIEIyeT NPU3HATH CMATYERNe
AeMOrpa)HYecKoro Kpusmuca U OpeofosieEne AenonyIanuy 38 CYeT CTHMY-
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JHPOBAHMS POXKAAEMOCTH H IEPeHOCa ero IPHOPUTETA HA PeleHne npobie-
MBI POMKIEHUA B CEMBE BTOPOro pedeHKa ¢ MOCIeAYIOMUM IPOTPECCUBHBIM
CTUMYJIMPOBAHEMEM POJKIAEHHA TpeTbero u mnocaeayionmx. Ileodxoxmmo
0fecnednTs ONTHMU3ANUI0 PEATH3ANHN IPHHEOUIIOB CONUATBHON 3aIIUTEI I
CONMATBHOI CIPaBeIIHBOCTH.

Onopa Ha KOEKYDPEHTHBIE IIPENMYILIECTBA U IPLOA0JIeHNE DAPLEPOB B CO-
OUATBHO-9KOHOMIYeCKOM paseutTun Pecnybnukn Benapycs mossoasT mo-
BBICHTH YPOBEHB M KAYECTBO JKH3HHU OEJIOPYCCKOro Hapoaa, IPOJABHHYTHCH
[0 OYTH TOCTPOEHUS SKOHOMUKY 3HAHUN H YIPOYHTE KOHKYPEHTHBIE TO3H-
OUH CTPaHBEI HA MUPOBOM apeHe.

A.B. BoHOapsb, 0-p 3KOH. HayK, npogheccop
W.I". Benskesuy

M.A. lNpomacoea

Bray (Mutck)

PbIHOK MHTEJIJIEKTY AJIbHOT'O KAIIUTAJIA B CACTEME
TJIOBAJIBHBIX 9KOHOMHYECKHX OTHOINEHHH

DKOHOMHYECKAas r00aIn3anus — eCTeCTBEHHBIH Pe3yabTaT NPOsBIIe-
HHUA TVIYOMHHEBIX CBOMCTB PEIHOYHOTO X03AICTBA, PA3BUTHA U Pa3pelIeHu g
ero nporusopeunii. OHa CBA3AHA ¢ MEPOBBIM X03HHCTBOM, ABISAKIUMCH CO-
BOKYIHOCTBK) HANMOHAJIBHEIX XO03SICTB M 9KOHOMHYECKHX CBA3EH MeXAy
HAMHA WIH COBOKYIHOCTBI) SKOHOMHYECKHX OTHOIIEHUN, PEeaTu3yioIuXcs
HA HAIMOHAIBHOM ¥ MEeXIYHAaPOAHOM YPOBHAX. JTO NEJIOCTHAR ¥ B3ANMO34a-
BHCHMASA CHCTEMA HAONOHAIBHBIX X03AHCTE, B3ANMOAEHCTBYIOMNX Ha OCHO-
B€ COBMECTHMBIX S9KOHOMHYECKNX HHTEPECOB.

IlepcnexTHBA PA3BUTHA NHBUIN30BAHHLIX T'OCYZAPCTE B YCIOBHAX Ie-
pexojia K MOCTHEAYCTPUAIBHOMY OOIIECTBY CBA3aHA C PEIIeHHEM IIpodJeM
COXpaHeHusd, NOAAEeP/KKH ¥ HAPALIMBAHMUA, IPAMOTHOTO UCHOJIB30BAHUA U
VMeJI0H KOMMepOHAJIH3alul HETe/UIEKTYAJIBHOT0 KanlnTala KaKk OJHOTO U3
BAYKHEHIIHX CTPATErHYeCKUX (DaKTOPOB 9KOHOMHUeCKOro pocra. Cmocod-
HOCTB 9KOHOMHUEKH CO3JaBaTh U 3(D(EKTHBHO HCIOIB30BATH UHETEILIEKTY A b-
HBII KAIUTAJ Bee B HOIbIIeil Mepe onpeaeaseT SKOHOMIYECK YO CHITY HAIlHKI
u ee dmarococrosiame [1].

CreneHb pasBUTHA NHTEIEKTYAIBHOTO KATHTAIA CTAHOBUTCH BayKHEH-
muM (HaKTOPOM, ONPeAeIAIIIM KOHKYPEeHTOCIIOCOOHOCTE CTPAHBI B MEPO-
BOIl 9KOHOMHKE, €€ SKCIOPTHBIE BOBMOKHOCTH U 0K B MUPOBOM BAJIOBOM
poxone. B HEAyCTPHAIBEHO PA3BUTHIX CTPAHAX POJIB AKTHBHO IPOBOAMMBIX
MHHOBANMOHHELIX TPONECCOB UCKIIYHTEIBHO BEIHKA.

CymiecTByeT OrpoMHOE MHOKECTBO PA3IMYHBIX ONpeNeTeHuil MOHATHA
«MHTEJUIEKTYAJbHBIH KanuTaas». [lo HamemMy MHEHWIO, HaudoJee MOJIHOe
ero onpeznenerne gauo C.A. J[ATI0OBBIM: « MHTEIEKTYAJIBHBIN KATHTAL —
3T0 c(h)OPMHUPOBAHHEIN B Pe3yIbTaTe MHBECTHUIIMI ¥ HAKOIJIEHHBIN YeI0Be-
KOM OIpeeneHHBIN 3a11ac 340POBbs, 3HAHMI, HABBIKOB, CIIOCODHOCTEI, MO-
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