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CNCTEMA MHCTUTYLUNOHAJIbHbIX ®AKTOPOB,
OMNPEAENAKOLWLINX PASBUTUNE MHBECTULMNOHHOIO
KJIMMATA B PECIYBJIMKE BEJIAPYCb

ABNAACL UCTOUHNKOM PacLlMPEeHHOro BOCNPOM3BOACTBA, MHBECTULUN
0Ka3bIBalT HENocpeACTBEHHOE B/INSIHME HA TeMMbl 3KOHOMWUYECKOro poc-
Ta 1 pasBUTMS B CTpaHe. B To e BpeMs OCyLLecTB/ieHNe 3 PEeKTUBHO
MHBECTULLMOHHOMN NeATeNbHOCTM HEBO3MOXKHO 683 aKTMBHOIO COAENCTBUSA
3TOMY rocyaapcTBa MOCPeACTBOM MPOBEAEHUs LeneHanpas/ieHHolW WH-
BECTULMOHHOM MOMNTUKN C LEeNblo YNYyUYlWEeHNss MHBECTULMOHHOIO Kn-
mMaTa U YKpPenseHuUss MHBeCTULMOHHOTO noTeHuMana. B 4aHHOM KOHTEK-
CTe rocyAapcTBO BbICTyMNaeT KakK UHCTUTYT, SABASASACH CBSA3YIOLLMM 3BEHOM
MeXay MHBecTopamu 1 o6ecrneuymBasi TeM caMbiM 3P PEKTUBHOE pa3BUTUE
9KOHOMMUKM,

OCHOBHble MHCTUTYLMOHANbHbIE (DAKTOPbl, OKa3sblBalwlie BUSHWE
Ha yny4lleHne MHBECTULLMOHHOMO K/MMaTa, MoXHo 0606LeHHO npeacTa-
BMUTb B BUAE CNeaylwmx Tpex rpynmn:

* 9KOHOMMWYECKNE UHCTUTYThI;

= couuanbHble UHCTUTYThI;

® UHCTUTYTbl NHHOBALIMOHHOTO Pa3BMUTUSA (CM. PUCYHOK).

CucTeMa MHCTUTYLIMOHA/bHBLIX (DAKTOPOB, ONpeaensioLLMX Ppa3BuTe
MHBECTULMOHHOTO KMMaTa B cTpaHe
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SKOHOMUYECKMEe MHCTUTYThI BK/1IOYAKT COCTOSIHME PbIHOYHOW MH(pa-
CTPYKTYpbl (CTabUNbHOCTb (PMHAHCOBOW CUCTEMbI, CTpaxoBaHWe MHBECTU-
LMOHHbIX PUCKOB, MPOCTOTa M MPO3payHOCTb Ha/I0roBOro 3akKoHoAaTeb-
cTBa W T.4.), pasBUTME KOHKYPEHTHOW cpefbl (CTeneHb MOHOMOAM3aLUK
pblHKa 1 YpOBEHb NMbepann3aLmm LeH), UHCTUTYTbl NpeanpUHUMATENbC-
TBa, YaCTHOWM CO6CTBEHHOCTN U T.4,.

K counanbHbIM MHCTUTYTaM, 0Ka3blBakLW UM BANSHUE HA MHBECTULU-
OHHbIA KAUMaT B CTPaHe, MOXXHO OTHECTU PasBUTOCTb PbIHKA TPYAO0BbIX
pecypcoB, ypOBeHb COLMANIbHOW 3alUTbl rpaxkjaH, Halau4vne n ypoBeHb
pasBUTUA CUCTEMbI MOATOTOBKM U NepenoAroToBKM Kaapos, obecneynBato-
wen MobMNbHOCTb U aAanTUBHOCTL Pab0THUNKOB.

Cpeay WHCTUTYTOB WMHHOBALMOHHOIO pPa3BUTUSA, CMOCOGCTBYHOLLIMX
NPUB/IEYEHNIO UHBECTULMIA B CTPAHY, MOXXHO BblAe/INTb UHCTUTYThl UH-
TeNNeKTyasibHOW CcO6CTBEHHOCTU, WHHOBALWOHHOW WHMPACTPYKTYpPHhI,
BK/IlOYAKOLLEN COCTOSAHME WHHOBALMOHHOIO 3aKOHOAATes/bCTBa, CTEMEHb
pa3BUTUA BEHUYPHOro Kanutana, Haimume CUCTEMbI MOATOTOBKU U Mepe-
NoAroToBKU KafapoB v T.4. OTAeNbHO cneayeT OTMeTUTh BaXKHOCTb pa3Bu-
TUS UHCTUTYTOB 3€/1IEHOr0 POCTa, KOTOPbIM B Moc/ieAHee BpeMsl npuaaetca
Bce 60/ibllee 3HAYEHNE B Pa3BUTbIX CTpPaHax.

MocpefCTBOM BO34ENCTBMS Ha yKasaHHble (haKTopbl C Liefblo co3ja-
HUSI COOTBETCTBYOLLIMX MHCTUTYLLMOHAbHbIX YCNOBUIA B Npouecce NpUHS-
TUS HEOBXOANMbIX HOPMATUBHO-MPAaBOBbIX aKTOB U pa3paboTKnU MHBECTU-
LMOHHbIX MPOrpamMM rocyapcTBo oKa3blBaeT HeNnocpeaCcTBEHHOe B/INUSIHME
Ha WHBECTULMOHHbIE MpoLLecchbl B cTpaHe Kak CTUMY/IUPYSt NMPUTOK MHBEC-
TULWI B 3KOHOMUKY, B TOM YMC/le MHOCTPaHHbIX, TaK U cAepXKuBasi ero.

P. N. MNpacnmos, acnupaHT
Bray (MuHck)

CYWHOCTb ®VNTHAHCOBOI'O NMOTEHLWANA
MNMPEAMNPNATUNN

CoBpeMeHHOe pa3BUTME IKOHOMUYECKUX NMPOLLECCOB CBOAUTCS K UX T/10-
6anusauum N MHTerpaunmn. PbIHOYHbIE OTHOLLEHUS CTAHOBATCA Bce 6osnee
TeCHbIMU Mepej NPeaAnpUATUAMN CTAaBUTCA 3aadva OLEeHKN UX KOHKYPEeHT-
HbIX MPENMYLLECTB, C/1abblX U CUTbHbIX CTOPOH, BO3MOXHOCTEN 3aBoeBaHUS
HOBbIX U yAep>XaHUs UMeLNXCS PbIHKOB; TPEBYOTCSA COBPEMEHHbIE MeXxa-
HU3Mbl YNpPaB/ieHUs U KOHTPONSA 3a (PUHAHCOBbLIMU pecypcamMin, UX akKy-
Mynisiuvei, pacnpefesieHUeM, nepepacnpejesieHnemM. B 3Toil CBA3M 0AHUM
M3 00bLEKTOB yNpaB/fieHUSA Ha MNPeAnpuUATUN BbiCTynaeT ero (MHaHCOoBbI
noTeHuman kKak Hambonee obobuiaroWwnini Nokasatenb (GUHAHCOBOW CUbI
npeanpusaTusa. B nepuog AMHaAMWUYHOIO pa3BUTUA 06LLecTBa SKOHOMUYEC-
Kas nuTepaTypa oboraljaeTcsi TEpMUHAMU PbIHOYHOIO, MPOMN3BOACTBEHHOIO
1N hMHAHCOBOro noteHuuana. OAgHaKo To4YHoe onpeaeneHne (PUHaAHCOBOIO
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