Habniogaetcs ysennyeHne MOSIOKUTENBLHOMO canbAo Mo cTaTbe «Yc-
Nnyrv» n3-3a cokpalleHns umnopTta ycayr 60/blWnMKM TeMNaMn, YeM UX
akcrnopTa. TakxXe NpofosKaeTcs OTTOK Kanutana B BUAE BbinaaT MHBEC-
TULMOHHBIX [OXO0A0B, UYTO CBUAETENILCTBYET 0 TOM, YTO NPUBJIEYEHNE NHOC-
TPaHHbIX MHBECTULWIA MOXXeT WUMEeTb HeraTMBHble CTOPOHbI. [0 cTaTbe
«MopTdenbHble MHBECTULMWY TaK)Ke HabngaeTcs OTTOK kanuTtana. Mpu-
TOK MPSAMbIX MHOCTPAHHbIX WHBECTULMIA B 3KOHOMMKY CTPaHbl BO3POC Ha
1,3 %, NPUTOM YTO OCHOBHAs YacTb MOCTYNMUBLUMX MHBECTULMIA NPpULLIACh
Ha nepBbI kBapTan 2015 r. O6s3aTenbCTBa PECNyYO/ VKN Mepes, BHELLHUM
MWPOM YMEHBLUW/IUCh, YTO B OCHOBHOM 6bI1/10 06ecneyeHo noraweHnem Ha-
LMOHaNbHbLIM 6aHKOM 00683aTesibCTB Nepef HepesuaeHTaMWn Mo cyetam w
Jeno3nTam, a TakXKe CHDKEHMEM BHeLLHMX 0653aTenbCTB pe3naeHTos Pec-
ny6svkn Benapycb Mo paHee NPUBAEYEHHbIM KpegnTam n 3aimam [1].

Takum obpasom, Pecnybnnka Benapycb HaxognTcs B COCTOSAHUM YCTOM-
YMBOIro BHewHero gosra. NokasaTesin Bas10BOro BHELLIHETO A0/1ra U pacxo-
0B N0 06Cy>XXMBaHMIO roCy4apCcTBEeHHOr0 40/1ra 0TpULLaTENIbHO BAIAIOT Ha
BO3MOXXHOCTb YNpaB/ieHWUS BHeELUHel 3a[0/1)KeEHHOCTbIO 6e3 nocneacTBuin
ONA 3KOHOMMYECKOro pocta. Vcxoasa m3 atoro, Heo6Xxo4MMO NepPecMoTpPeTb
3KOHOMWYECKYIO MOMINTUKY B CTOPOHY MUHUMU3ALUU BHELLHEr0 KpeauTo-
BaHWs, YTO NMogpasyMeBaeT HanpaB/ieHHOCTb 6H0XKETHO-Ha/I0roBoM 1 Ae-
HEXXHO-KPEAMTHOM MOMINTUKM Ha cTabnnmsaumio LieH 1 06MeHHOro Kypca u
cbanaHCMpPOBAHHOCTM TEKYLLEro cyeTa NaaTeXxXxHoro 6anaHca.
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rnoaxogbl K PE@OPMMPOBAHUNIO
OBLWEYCTAHOBJ/IEHHOIO PEXXMA
HATOIMOOBJ10>XKEHMA OJ1A MAJ10I'O BU3HECA

MocTpoeHne 3pheKTUBHOI HaoroBoli cucteMbl B Pecny6ivke Bena-
pycb TpeGyeT Moc/fef0BaTeNlbHOrO PedopMUPOBAHUST HANIOr00610XKEeHUS
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mMasioro 6usHeca Ha OCHOBE MOAXO0A0B, MPUHATBLIX B 3apy6e>xHOW npak-
TUKe. B CBA3W C perpeccMBHOCTLIO PacxofoB Ha cob/oeHe HaNorosoro
3aKoHoJaTeNbCTBa M HE06X0AUMOCTbIO MpPefocTaBNeHUs CTUMYO0B AN1A
hopManmsaunum manbix opraHusauuMii M UX pasBUTUA PeKoMeHAayeTcs
BKJIIOYEHME B 06LLeyCTaHOBMEHHbIV PeXXMM Hanoroo610XKeHs psaga cne-
LMdmYecKknx Npasna 4asa Manoro 6msHeca.

YnpouweHue B3nmMaHna HAOC ans manoro 6usHeca Tpebyetca BBUAY
TOro, YTO C HUM CBA3aHbl Hanbosiee BbICOKME pacxofbl Ha cobnofeHve Ha-
Norosoro 3akoHogaTenscTea. JaHHble MepornpuAaTUA BKIHOYAIOT:

* yCTaHOB/MIEHNE MOPOroBOro 3HayeHUs nokasaTesiel OesATeNbHOCTU
Cy6BLEeKTOB Masioro npegnpuHuMartesibcTea (Kak npaswio, o6bLem 060po-
Ta) 4na 06s3aTenlbHOW perucTpauMm B KadecTse nnartenswmkos HAC.
MupoBOli NPaKTMKOM He BbipaboTaH eAuvHbIA MoAxoA AN onpefeneHus
YPOBHSA OaHHOr0 nopora, oAHaKo CYMTAeTCs, YTO OH A0/DKeH ObiTb gocTa-
TOYHO BbICOK, YTOObI UCKNOUUTL U3 KpyTa nnartenbuwinkos HAC MuUKpo-
opraHmsauun. Hanorosble agMUHUCTPALIMN 3a4acTy0 3aMHTepecoBaHbl B
COKpaLLleHN Yyncna opraHusaumnii, 4o6poBoSIbHO 3aperncTprMpoBaBLLIMXCA
B KayecTBe nnaresibwimkos HAC, A0 MUHMMYMa, MOCKO/IbKY pacxofbl Ha
aAMVHNCTPUPOBaHWE AAaHHOro Hasora MoryT npesbIlaTb CYMMbl €ro rnoc-
TynseHuii. TeM He MeHee, BO3MOXXHOCTb A0OPOBO/ILHOM perncrpaunm B
Ka4yecTBe nnartesibwmkos HAC fo/mKHA COXPaHATLES,;

* ynpowieHne npoueaypbl NogayvM Hanorosoi geknapauum no HAC.
Kak npaBwso, 3apy6eXkHor MpaKTUKOM peKoMeHAyeTCsl COKpaTUTb 4vac-
TOTy nogayun otdyetHoctn no HAC po yeTbipex pas B rog. Nommmo 3aTto-
ro, cunTaeTcs HeobXoAUMbIM ynpoLieHne HopM HaNoroBbIX AeKapaunii,
CHV>KEHWe 06513aTesIbHbIX TpeboBaHWM Mo MX 3amnosIHEHMIO, a TakXe npe-
JocTtaBneHue cybbekTam Manoro npegnpuHUMaTtesibCTBa BO3MOXHOCTU
NPYMEHEHNA KaccoBOoro MeTofa y4veta, No3BoJIAOLLLEro yNpocTUTb cobsto-
[JeHvie TpeboBaHMN ByXranTepckoro yyeTa.

CHW>XXeHVe pacxofoB Ha coboeHne Hasl0roBoro 3akoHo4aTesbCTBa,
a Take obecrnieyeHMe yCTOMYMBOrO pPasBUTUA CyObeKTOB Manoro 6msHe-
ca MOXXeT ObITb AOCTUIHYTO 3a CYeT npefocTaBfEHNA NbroT Mo Haslory Ha
NpuobbIb B paMKax 06LLeyCTaHOB/IEHHOI0 peXXxnma Hasoroo6/10KeHA Npn
yrpoweHnn npouenyp 6yxrasnTepckoro M Hasorooro y4yera. O6uine Ha-
Norosble CTUMY/Ibl, TaKNe KaK Haslorosble KaHUKY/Ibl JING0 CHUXKeHWE Ha-
NOTrOBbIX CTABOK, HE TOMIbKO YC/IOKHAIOT Ha/IOroBy CUCTEMY A4S Masioro
613Heca, HO 1 NOBbILWAKT PUCK 3710yNOTPe6IEHNI 1N HE CNOCOBCTBYIOT PoC-
Ty mMasnoro 6msHeca. B NnpakTuke pasBUTbIX CTpaH CybbeKTam Masoro npeg-
NpUHMMAaTENBCTBA B paMKax Haslora Ha nNpubbisb NpeaocTaBANAoT /broThbl,
MMeloLLe CTPOro LEeneBylo HarnpaB/ieHHOCTb: Hasorosble CTUMY/bl AN
YBENMNYEHNA MHBECTULUWNIA B WHHOBALMOHHYIO AeATeNbHOCTb, ucciegoBa-
HUA 1 pa3paboTKu, paclinpeHmne TekyLle feaTelbHOCTU NPeanpUsaTUi.

C y4eToM 0cob6eHHOCTE Hanoroobs100keHUs Manoro 6usHeca B Pecnyo6-
Nnvke Benapycb, aTak>ke MoAxof0B K ero ped)opmMrpoBaHuio, NPUMeHsAeMbIX
B MMPOBOW MpPaKTUKe, cHUTaeM LiesiecoobpasHbIM peannsaumio Meponpus-
TWIA, CNOCOBCTBYIOLLMX MOBbILLEHNIO 3PHEeKTUBHOCTU Ha/0roBOM CUCTEMBI
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Pecny6nuku Benapych: NpefocTaBneHne BO3MOXHOCTU 106POBONLHO pe-
rmcTpaumy B KadecTBe niatesibwinkos HAC Anst MUKPO- Y MasibiX OpraHu-
3aLuid, NPUMEHSIIOLLNX 06LLEYCTAaHOB/IEHHYIO CUCTEMY HAJI0r006/10KEHNS,
BbIpyUYKa KOTOPbIX HVYKE MpeAe/ibHOro MOPOroBOro 3Ha4YeHus!; ynpoLleHue
npaBu/ BefeHUs1 GyXranTepckoro U HasloroBOro yuyeTa, 3ak/luatolleecst
B MPUMEHEHMM COKPALLEHHBIX (HOPM ByXranTepcKoi 0TUETHOCTM, a TaKXKe
C6NMXKEHUM CUCTEM BYXTaTEPCKOr0 U HAJIOrOBOr0 yueTa.

. H. MeTpalko, KaHA. 3KOH. HayK, AOLUEHT
Bray (MuHck)

O COBEPLUEHCTBOBAHNK NMJTAHNPOBAHNA
NCCJTIEOOBAHUI NN PASPABOTOK B HAYYHbLIX
YUPEXOEHUWAX PECIMYBJ/IMMKW BEJTIAPYCb

OfHVM M3 OCHOBOMO/IAratoLWmMX 3/1IEMEHTOB CUCTEM yrpaBieHns Ha-
YUHOI [OeATeNIbHOCTbI0 SABASeTCA nnaHupoBaHue. CoBepLUeHCTBOBaHWE
OpraHu3aLMnoHHbIX JOpM CBA3M HayKu M MpPou3BOACTBa 006yc/10BMBaET
ynyullieHve naaHuUposaHuUs. B cBA3WM ¢ 3TMM HeobX0AUMbl BCECTOPOHHEE
n3yyeHne NPakTUKN MNAaHUPOBaHUA OEeATENIbHOCTU Hay4HbIX yuypexje-
HWIA 1 BblpaboTKa Ha 3Tol OCHOBE NpPeAJsI0KEHWN NO COBEPLUEHCTBOBAHWUIO
CUCTEMbI MJIAHUPOBAHUA Hay4HO-UCCNEeA0BATENbCKUX U OMbITHO-KOHC-
TPYKTOPCKUX paboT. Hanbonee getanbHOro aHannsa tpebyeTt TemaTunyec-
KOe MNaHMpoBaHWe, MOCKONIbKY MMEHHO 3TOT Mn/iaH ABASETCA OCHOBHbIM
BO BCel cucTeMe 3KOHOMMYECKOro onpeesieHns 3agaHnii. O6bACHUTL 3T0
MO>XHO TeM, 4TO, C OAHOI CTOPOHbLI, 3aTpaTbl HA Hay4HO-UccnefoBaTe b-
CKue paboTbl pacTyT M YObITKM OT HEO6OCHOBAHHOIO Bblbopa CTaHOBATCA
BCe OLlyTUMee, a c ApYyroi — Bo3pacTawwiasa sHaynmocte HVP gnsa npo-
M3BO/CTBa 3acTaB/seT MCKaTb CNocobbl Bblibopa Hanbosee sheKTUBHOM
TEMaTUKMW.

CnegnyeT OTMETUTb, UYTO peLleHne 0 Bbibope TemaTuku byaeT onTwu-
MasibHbIM B TOM Crly4ae, ec/M Bce paboTbl, Mogfiexkalime BbIMOSHEHWNIO,
6yayT NpopaH>XMpoBaHbl, YCTAHOB/IEH YPOBEHb 3HAYMMOCTU W NepBooYe-
pegHoCTW, onpefesieHbl HeobxoAuMble pecypcbl. He cekpeT, 4To B Tema-
TUYecKNiA NAaH MHorga nonagalwT paboTbl MCXOAA M3 Y3KMX WHTEPEecoB
Hay4HbIX opraHusauuii. B page cnydaeB naaHWpoBaHWe HeAoCTaTO4HO
[eTann3npoBaHo, YTo He NO3BOMISIET KOHTPO/IMPOBAaTb N KOOPAMHUPOBATh
60nbLIOe UMCA0 3ajaHni 1 Tem. OTcyTcTBMe anddepeHUnaumm He aaet
BO3MOXXHOCTM OMpefennTb 06bemMbl M CPOKKW BbIMOIHEHUSA pa6oT. B HacTo-
Auee BPeMs TEXHMKO-IKOHOMMYECKas 060CHOBAHHOCTb c1aba, 4To 06bsc-
HSeTCA HeJoCcTaTKaMun B CUCTEME y4yeTa U OTHETHOCTM.

B uenom aHanM3 OelCTBYIOLLEN CMCTEMbl TeMaTUYeCcKoro naaHmpo-
BaHWA Hay4HbIX UCCefoBaHN 1 pa3paboToK nokasasi, YTo el npucyLm
onpegeneHHble HeJOCTATKM:
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