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AKllJ.lOHHPOBAHME KAK Cl>OPMA 
IIPHBATH3AIJJ1H 

0.lJ,HOK H::l ct>oPM flJ.iHBaTff3aJJ,KH h yCJJOBHllX 4><>PMJ' "lOBaRml pblKO'IHblX 

OTHOUieHHff llDRJfeTCll aKIJ,HORHpc>BaHHe. . 
flf6KCCTb, DUBH.lKHOC1'b opraUH3aUHOHHOA: CTpynypbl a11'UHOHepHoro 

o6111ecraa 11 CJ~CTf'Mb! ero ynpaBneRH11, 'le"lCOCTb Bhlpa•eHHll U.CJIH <t>YRKU.H
c :rnpo11a1n151 o6ecne'!HBaIOT BOZMOlltJ!OCTb 6wCTpoA H npaBHllbHOH peaK l(HK 
aa K3MetteHHe P'blH04.itOA kOB'bIOHKT}'pbl. 

AKUHOIHl.poBattHe o6ecae'llf8aer npou,ecc HHTCrpau,1m Hall,KOllMbHOH 

3KOHOMHKH e CHCTCMY -.UipoBwx X03llHCTBeHHWX ou1seil. 

Axunottepuble o6111ecna peopraJJH3YIOT CBOIO asyTpeHHIOIO crpyKTypy 
Jl.,1S: peWCHIUI TeKylllHX 3a,na'1. 0Hu MOryT ~uan. C80H npe.zxnpl1l!THSI B 

apeHll,y' C03JJ.3!laTb Ha l{X 6a3!! AO•:epRHe qJHpwH. 06MeH naKeraMlf aKl(}IH 
noseoJU1eT 11cno;rr.~osa1'b s<t>Q>eKT OT aaauwonpoHHJC . .>BCHHJl B .ll,pyme r 5w -
CTBa. Jll.Q6oe npoH3UO~.;eaoe ~ffHCHHC MO"'CT CTllTb He DpoCTO aKl(l! 

ORepHblM o6w,ecTBOM, a KOJrU.CPHOM c XQJJJUIHTOBOA KOMnaHHt . BO rJJallt! . 

Dr-CJie.zxHllll, BJ1a,nesi XOHTpoJibHhlMH IJaKC'J'aM'I{ ak~, ua :JKOt.JMH'lec1<01.\ 

OCHOBe MO)f(er ocy~ecTBJillTb JCOOAAMHHpylOlllHC <t>;rHKIJ,Hlf All• AOqepHll X 

cPHpM. 
R pacnopJuiteRlfH aKIJ,HOHepHOI\,; n~DPffll'flljl Bax~ll1'Cll o6C'raeHHbl t 

ff KPC.tll' ... HYecpe,ACTBa' a TaX:JKC C~CTBaO'T awnycu npe,AnpKRTRCM aK:~Ki\ 
H o6muauHK. AxWtoKepHall 4x>pMa no3BOJJllCT npHBJlCKaTb cpeACTBa npeJl
np11siT11H:' opraH a::iauff.H, rpallCJ'.{aH, npK'lCt' wt caMlilX pa3JtH'fHblX yCJJOBHllX . 
3TO pacwHplleT B03MOl«HOCTb no11y• :eHKll TpeOylOUUIXCll :-ecypcoa. 

Heo6xoAHMbl:M ycnoaReM Ka'lCCTBCftHt.lX aa••eHCHHA • npoR3Bo.ncree 
npH 3KU.HOHHpoB31iHlf ll.llJJRt:n:il npHMC'ICHHC JlODMHHTe.ltbHblX ¢1tuanco
BhlX pecypcoe. 

AKUHOHCpH3ll <t>opMa ~"TBCHHOCTH OTHOCHTCllhHO HOiia , XOTR ornn ee 

pa3BHTHSI e 3apy6e.lKHblX CTpaHax AOCTaTO'IHO BC11Hk. B CTpa~ax c pa3eKToA 
pb1H04P"i% Jl<OHOMHKOK 31'a <flol'Ma ""raHH3aUHH xosdcrea np~o6JiaJXaCT . 
Hanp11Mep, B Clli A Ha AOJllO 3Kll.KOHepawc npc:AnpHllTffA npnxoium.it CBbl 
n1e 90 % npo.ll,yKU.lut npoMblWRCHHOCTH H OK0/10 70 % OOTOBOA TOpl'OBJrlf . 

rfaKOOJte" OrpoMHb''' ODblT, c~aH B xopomo.arJt.a:.:cu MClCaHH3M opr •• rn-
1~1.{llH H <l>yttl<U.HOHlfpoBaHHll Ht TQ/lbKO 3aKCW'W,aTC11hHO, HO ff 'npaKTHICe, 
onpeAe.rtHJtHCb MHOl'He yOJlo)ltCHK!I, .. oropwe MOXHO npHwe1111T1i e J11<'6oli 
CTpaHe. 3TOT OnblT MOJl:C'T 61J1n. HCno. • ..SOBCUI npH <t>opNHpolaHHH 0 2.KUHO· 

HepHblX o6~CCT8 JI HamtH CTpaHe, lfO Tpd)ytr npo'IHOA npa11oaof; . .f 3kOHO-

•K'ICCKc··· ocHosu. ', ax, H3-:Ja ee M'C)'1'CTJJ .. • POCCHH alW,HOHCPHLle ooule-

17 



CTBa TaK H HC CTMH oc )BHOA <j>opMoA opraHH3aU,HH X03SIKCTBa. ECJJH B 
l 925r. 61-1no 161 aKLl,HOHepHoe o6iuecreo c OOIUKM ycraBHblM xanHTJ\JIOM 340 
MJJH py6., TOK Ha\{any 30-x rr. HC OCTanoci. HH OJJ,HOl'O. 

H saR HCTOpm1 aKu.Houep11wc: o6w.ecre Ha TeppHropuH CCCP Hat1HH<.. · 
CTCSl c KOHU.a 80-x rr. 

Buat1ane COJJJ.amt ... aKU.HOHepHblX o6iuecrs npecnCJJ,oeano JIHT!lb OJJ.HY 
u.enb -nepepllcnpCJJ,enCHHC Q>HHaHCOBblX pecypcoB MCJIGl.Y paOOTRHKaMH H 
npei1npHllTH M npn s1imycxe axU)f.ff TPYJJ.OBOro KOJIJICKTllBa. 0 npmiaTH3a
Ll,HH rocy.a.apcrseeeoA co6CTBeRHOCTK He Mor • • o 6h1Tb H J..o~llH. Cero11HJ1 CHTY~ 
all, :Sl H3MCHHJJ3Cb, H Tenepb aKLl,HOHHpoBaH»C paccMaTpHBaCTCSI Kak <PopMa 
npHBaTH33U.HH l'OCYJUlpCTBCUHOA co6cTllC:fHOCTH • .: . 

npueaTH3aD,HJI DYTCM 3KU.HOHHpOB3HHSI npM CYW.CCTBYIOIUCK 33KOHO
JJ.3TCJlbHOA 6a3e Manopea.IThH3, T8K K3k K011TpoJJbHLIA naKCT 3KD,HA (40-
50%) ffaxOJJ,HTCll y ro<'yJJ,apcrea. 3apy6ellCHLIA ODLIT DOK83LIB3CT o6paT
HYIO KapTHHy: aKU.HR, npHHa.1U1e;gaw,11c rocyJJ,apcTBy H rocyJJ,apcreeHHLIM 
KOMnaHHSIM, RC JaHHMalOT CKOJlbKO-HH6yJJ.b 3H8llffTCJJbHOro MCCTa Ha pLln
KC u,eHHLIX 6yMar, a Hx AOJI" e 3KOBOMHKC cTpaH 3ana.QHOA EepoDH co- · 
CT3BJISICT 10-20 %. 

B ycn.oBHSIX Ae¢oPMHpoB8HeoA CHCTeMLI u.r.e, eeycrohHBOCTH JJ.ea.:;c
Ho1"' o6paw,eHHll a ycHAcKHSl BB<PnJtU.HOHHHx ni;Jou.eccoe, OTCYTCTBHSI p111-
Hot1eoA HH4>paCTpyKTypH HCAOC'f4TO~HOC't:lt Hx DPaBOllOf'O o6ccne·· ~HHll 
nr·1BOAHT IC TOMy, 'ITO 8KD .. OKHpollaHHC KOCHT DOJIOBHBllaTLIA xapaxTep. 
AlclJ)fOHCpHa• ccn•CHHOl.'1'1> 11wcrynaCT II OCHOBHOM KaJC MOOHJIH33U,H 
AODOJJRHTCJlloHLIX cjnrHaRCOllJllX R M8TCpRa.nltBlllX pecypco11 npH coxpaee
RHH npexael crpynypw ynpaMCHH• BRYTJ>K IKU.HOHCJJHLIX opC.QnpH.11-
THA. flpcAOPBllTHS RC HCllO.llJtS)'IOT Cpt,qCTB OT paaMCIQCHBll 31tU.HA ,IUlll 
e1i1xyna MM)'ll(etna. a . ean .. uorr ~ Ha CTa6BJIHaal\RJO 4>MHaHcoBOro 
DOJIOlltCIUUI, 

Ili>e.ilJutraewve apoan1 llBACJJCRH, iUlpceu, nepcJU111H TPYAO•YM 
KOJIJICJtTMUM axlU,IA peopnuiuyCMW,X npcwlplttlTllA JULllCKO BC OJJ.H03H8'1-
KLI JI Tpe6ylOT KeC'IOPJllJlmt aaimrsa. . 

A.K1411oat1poaa1111e ~ytr ocy11u:cn..1e11e• 1to1111nne1eca Mcp, CH3aH
e111x c apa*OBHN oC5ecnnesHCM\ ·pupa1SoncoA llACU&THol tlpol\CAYPH 
npco6pa3011au, ce opRall38iUIOllJIOf'O o6ecne11caH11. OnHT CBHAC'l'CJlb

crayCT o una,,.waa1111a npallOIOrO o6f!Cnc.e1111-. npoQeccoa paarocyJ(ap- . 
CTBJICRIJ• 11 DptlN1'11381Ullt no OTHQIDCKBIO k pcaJlbHWN TCff.QCHQ,HllM, 01'
pau~HM 3TH n~ccar· Ha np."IJCTHKC. Aiua.10u11py11 l)e3yJl1tTaTw C03Aa
HH1111 cl>YHX~OHH~RJIJ( ilCpBWJt 8kll.JIOHCpHlllX o611tecr11, MO:&HO OTMC
THTI> cnoHTaHHOCU B HcnOcn~NTf., 11titOcT• HX CYlltC\.T .. 0118HHll, O-fCYT
CTllHCCor.11acoaaeeoA nporpaMMW no~RHli> P!"RO'IHOA KHtppaCTpyKTy
pbl. Jleun. BC~IHOripalUIT 38XOH o6 AICIJ)fOHCpH~X OOIQU'TBSX, OOulCCTBSX 
c orpaHH'ICHROA OTBeTchCRHOCTlolO H ~utea-..ax c Al'l1iOJlHHTCJlbHOA ar-
BCTCTBCHHOCTblO. . 

AKllKH QpeJJ;H8!\8&qCBH JIHmb An• caoero .,PY.AOllOl'O ltOJVICKTHBa H MO-
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ryT cso6o.1010 o6pamaTDC.sr. OHR oropuaHlll OT co6crBeHHOCTB R nopec onpe
,1.1e.niuOT JJ.OKYMCHTa-1bHOC <><l>oPMJICHHC BKJJMa, ~alOII{CfO npaeo Ha nanyqe
HBC ~HBHJJ.CH~OB. Axu.KH He nep~aJOTCSl B JIJl1fffYIO co6crae lHOCTll }.10 (IQJI

HO['() BblKyna n~npHj!THJI. B crpa11aY "e c pa3BHTOA 3KCIHOMKJ:Ol'f ::\Kif.HSI 
JIBJISICTCSI npe~e Bee 0 OObeKroM npaBOMO'IH.ii co6craeeliOCTH H HMeeT u.e

Hy. 
0AHOH H3 npo6JieM aKu.HOHllpoBaHH.I llBJlllCTCtl npou.ecc C03.A3HHll Ma 

6aae l'OCYA3pc"'BCHHblX •• ~npKSITHA . .i1H nepexo.zi.c K pblRO'IHOA 3XOHOMH
"C, xoropblA CT3BHT BOnpoc 0 poJUI H MCCTC TJ>YAOBlllX K(...LJICKTHBOB B 6vizy
~x aKU.KOlfCPHbL' . <i>HpMaX. 

B u;e.noM aKu.uoeepHa.K <t>o1J...ca opraRH38lf.HH xoodcrta cnoco6cTByeT 
lf>c'pMllpoBaHHIO COOcTBCHHKJCOB, peopnuusayer CllCTeMy ynpaaneHKtl K ce 
opraHbl H TpaHc<i>oPMHpyeT BCCb X03DCTBeKHNA MCX8HH3M. 

B.H.BbJ'lOPHOB~ 
AOKTOP 3KOHOMH11ecKHX HayK, npocl>eccop 

(BenopyCCKHH rocy~pcTBeHHblH 
3KOHOMff11ecJMH YHHBCpcHTeT) 

KOPPEKTMPOBKA METOT.OJI'OrHH O~EHlnr 
3Cl>Cl>EKTHBHOCTH IlPOH3BOACTBA :-

PbIHO"IHOlt 3K0Hl)MHKE 
3KOHOMJNCCK8!T 3CW>ekTHBHOCT• HJIH peay •• liiTaTHBHOCTb - a.utKeAwasi 

C01J.H3JlbH0-3KOHOMtt'lCCJCH KaTcro1 .t11, AJlJI xoropoA xapa1:-r~pw ~Ha
MK'lHOCT'b H RCTOpH'IHOCTb. 3ct>cl>eKTRBBOCTlo DpoH3BQACTBCBROil JJ.CUCJJbRO

CTH npHcyIQa mo6oMy YJJOBHIO paaaHTu npoH3BOAHTC11WfblX CHJI H nto6oA 
o6~CCTBCHHOil q.opxau.aH. Ha acex 311uiaJr 'ICTOPH1Ctc11:oro paaaHTRll nlQAeA 
OOII{CCTBO acer.zi.a HHTCpecoaaJI aou~x, u.eHoA UKll.X 33TpaT a pccypcor 
Aoct'lmlCTC9 KOHC'llllllA npoH3llO,ACTBCHHWA pe3)'JlloTaT. ~CXOJUIU M~CJl.b 
ltOJIH'lecTllCHROA ~CHK.h 3CP4Je11:T11.BKOC111 DJ)MC.o1BJl9CT co6oA COOTRO,mc· 
HHC 3xo1lOMHt1CCKoro acW>ena c aaTpaTaMH • pecypcaMH. MaKCHMH:JaLlH 
ICOHC'IHlilX pesynbTaro11ceJlB"B~3aTpaT H pecypco9-~" aa ncpllH'Ulall 
U.eJlh OTACJll>Horo paOOrHHU, Tpy.zi,oaoro KONICltTHN, o6~ecna. 31-a LlCJlb, 
MCTOAlll "'.C AOCTH.lll:CltHJI, D)'Tff II 4>aKTOpW. DOllYWCHH• 3KOHOMH'ICCICOA 3C1>
lf>eKTHBBOCTH cocraa.HIOTC.0,llCpan.;XOHOMH'C~Ot aay1tH H 1.:CA' :u.KTI
.l'Hff (orpaCJteawe H'lt>YHKll,HOHaJl•llYC 3KOHOMHKH): 

Hecw•Tp11 ea TO tfTO DPHHLlBD 113MCpeRu 3CWJe1tTH.11BOCTB npoH3~ o.zi.
CTW VI• acex CTplR OJUUIHOll, 6e3yc.no11HO, cy~ecrayior pa3.nJUlHll II COAC~ 
QBJIK 34*1tTK•llOCT9 npoH3~Crt l • eru QeJIB, a TaXXC ·•PHKJlaAHWC 
pj3JDl'IHJI, OOyt.llOUeHKWC MCCTOM, . peMCRCM II DpiUlTH'ICCltHM Ha3J\ fC
R8CM ltORKpeTHlllt MCTO,AOIJ R3MCpeHRtl, 8 ll:OHCICBON C'Ctre JCap.'.lKTCpe>M 

KOBOMM' ICCXffX OT\ • .>lllCRHA, II TOM 'IHC11C opraHHILUlcA ynpaBACHH 3't0 
ROMll'tCCl:HMJI uponcccaM.H. 
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