e BO3MO>XHOCTb YBeNMUYeHUs [0X0A0B PaboTHUKOB. PasBuTue coymans-
HOW cpepbl NO3BOMNT PaboTHMKAM NOAy4YaTh AOMOMHUTENbHbIE 0X0Abl K 3a-
pa6oTHoli NnaTe B BUAE NpoAyKLMK (paboT, yciyr) counansHoro xapakrepa;

e pOCT KayecTBa TpyAa U BO3MOXHOCTU peanusalunm TPyLOBOro NnoTeH-
unana paboTHUKOB. MNonyyasi Ha CBOeM MpeanpuUATAN NPOAYKLUUo (paboThl,
YyCNyru) coumansHoro xapakrepa, paboTHUK ouwyliaeT cebs NoNHOLEHHbIM
UNeHOM TPYAOBOro KONNEKTUBA, a He HocuTeneM pa6oyeit cuUbl, YTO MOTU-
BUPYET ero Ha ynydlleHue Ka4decTBa Tpyaa.

TakuM 06pa3oM, PoCT IKOHOMUYECKOWN 3PPEeKTUBHOCTU OT NpPOBeeHUS
MeponpuATU, HanpaBneHHbIX Ha pa3BUTMe coLManLHOW cdepbl, He CONpo-
BOXXAAeTCs MPUCYTCTBUEM HeraTUBHbIX COLLMANbHbLIX MOCNeACTBUM, a MNLlb
YCUNMBAET €ro NMofoXKUTeNbHYI CTOPOHY.
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M.A. WknapoBa
Benopycckuini rocygapcTBEHHbI 3KOHOMUYeCcKkuii yHusepcnTeT (MUHCK)

HANOIoOBOE CTUMYJTMPOBAHWE
MHBECTNLIMOHHOIO MPOLECCA
B PECINYBJ/IMKE BEJIAPYCb

VIHBECTULMOHHBIA NpoLLecc oTpaXkaeT COBOKYMHOe ABMXXeHNe UHBECTU-
Lnii pa3nMuHbIX opM 1 ypoBHei. OcyllecTBleHe NHBECTULMOHHOIO Mpo-
Liecca B 3KOHOMUMKe 060ro Tuna npegnonaraet HaAnuve psga ycnosuid, oc-
HOBHbIMWU U3 KOTOPbIX ABAAKTCA: AOCTATOUYHbIA ANA (PYHKLUOHMUPOBAHUSA
VHBECTULLMOHHOI cepbl PeCypCcHbIA MOTEHLManN; cyLecTBOBaHNE 3KOHOMM-
YECKUX CY6BHEKTOB, CMOCOGHBLIX 06eCnevYnTb MHBECTULMOHHBbIN NMpoLecc B He-
06X04MMbIX MacwTabax; MexaHM3M TpaHcopMaLMn UHBECTULLMOHHbLIX pe-
CYypcoB B 06bEKTbl MHBECTULMOHHOW AeATeNbHOCTU.

VIHBECTULMOHHBIW npouecc B chepe NPon3BOACTBA MOXKHO YCNIOBHO pas-
JeNnTb Ha crefylolive CTaguuK: opraHusauuns NpeanpusiTUs; cosgaHue u
BBe/ZleHUe B AelicTBMe NPOMN3BOACTBEHHbIX MOLLHOCTel HOBOro NpeanpusaTus;
npuo6peTeHMEe Cbipbsi U MaTepManoB, He06Xo04MMbIX A/1si MPOM3BOACTBA; OCY-
LecTBNeHNe NPOU3BOACTBA; peann3alvsi roToBoii NPoAyKUUN; peuHBeCTU-
poBaHue Mony4yeHHOW NPUGLINA B Cbipbe U MaTepuanbl; NCMONb30BaHMe Ha-
KOMNEeHHOW amopTu3aumm u peuHBeCTUPOBaHMe NPUGLINN B HOBble TEXHO/M0-
rMn 1 Npou3BoACTBeHHOe 060pyAoBaHWeE; BbiMjaTa A0XxoAa UHBECTOPY.
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FocynapcTBo, 3aMHTEPECOBAHHOE B 3KOHOMUYECKOM POCTE N yNyULLIEeHUN
61arococTosiHUSl CBOUX FpakjaH, co3AaeT Heo6XoAMMble YCNOBUS ANst pea-
NM3aunm MHBECTULLMOHHOTO Mpouecca Ha Beex ero ctagmsax. OgHUM U3 UH-
CTPYMEHTOB /5 3TOro AABNS€TCA OpraHmM3aumnsa HanoroBoro MexaHmsma, no-
CpefCcTBOM KOTOPOro rocyAapcTBO BblAensieT Haubonee NpPUOpUTETHbIE, C
TOYKW 3peHns obLiecTBa, HanpaBneHUs WHBECTUPOBaHUSA, MecTa pasmelle-
HUA MHBECTULLVMIA 1 MHblE NapamMeTpbl, BAUAOLWNE HA MPUHATUE NHBECTOPOM
pelleHns 06 MHBECTUPOBAHUMN.

B Pecny6nmke Benapycb Tak)Ke CyLLeCcTBYET HaNOrOBbIi MEXaHU3M CTU-
MYNMPOBaHUS UHBECTULLMOHHOW AesATeNbHOCTU, KOTOPbI BKAOYAEeT B cebsi
COBOKYMHOCTb HaNOroBbIX NbroT, AU depeHUpyeMbIX MO CTagnssM UHBeC-
TULLMOHHOTO MnpoLlecca U HanpaBNeHUAM WHBECTULWOHHOW [AeATeNbHOCTU.
VIHBECTULIMOHHBIA MpoLuecc CTUMYNINPYeTCA Ha cTaguu Co3faHUs HOBOMO
npegnpusTUs, Ha cTagMn NPoOM3BOACTBA U peanusaumm n Ha cTagun penH-
BECTUPOBaHUA NPUGHLIAN B HOBble TEXHONOTMU U MPOU3BOACTBEHHbIE MOLL-
HOCTW. JIbroTbl MOTYT NPEAOCTaBNATLCA B BUAE CHUXKEHUSA CTaBKWU, NMOMHOI0
0CBO6OXKAEHNA OT UCUUCNEHNA N yNnaTbl, 0CBOGOXKAEHMNSA OT NCHUCNEHUSA U
ynnaTtbl Ha onpefeneHHbI Nepuoj, HanoroBoro KpeguTa.

HecmOTps Ha A0CTATOYHO 6OMbLUOE KOMMYECTBO NbrOT, NPeAyCMOTPEH-
HbIX B HANOroBoM 3aKoHoAaTenbcTBe Pecny6nmkn Benapycb, Ha npakTuke
BO3HUKAKT TPYAHOCTU C UX NMPUMeHEHMEM. TaK, ANs NPUMEHEHUS] HEKOTO-
pbIX NbFOT HEO6XOAUMO NpefocTaBNeHNE NOATBEPXKAEHMS NPON3BOACTBA TO-
BapoB, BblJaBaeMoro B Buje cepTudmkaTa ToproBo-npomMbILLNeHHOM nana-
Thl; ANA APYrMX, MOMUMO 3TOrO, CyLecTBYeT OrpaHUYeHne Ha ocyLlecTBre-
HVe TOProBO-NMOCPEefHNYECKOW feATeNbHOCTU U (UK) OcyLecTBNeHNe Aes-
TeNbHOCTU BHe MecTa permcrpaunm, rocyfapcTBeHHas permcrpaumns onpege-
NEHHbIX MPOEKTOB.

Haunbonee pacnpocTpaHeHHOW NbroToi, CTUMYNUPYHOLER UHBECTULU-
OHHbIi Npouecc B Pecny6nnke Benapycb, siBNSeTCS Nbrota Ha puHaHCUpo-
BaHWe KanuTaNbHbIX BNOXXEHWI MPOM3BOACTBEHHOro HasHaudeHus. Ha ce-
rOAHSALWHWI feHb CcyllecTBYeT psii TPyAHOCTel ¢ ee MPUMeEHeHUEM, TaKux
KaK: Hanmuuve y npeanpuaTsa NONOXKMUTENbHOI0 ocTaTtka aMopTU3aLnoHHO-
ro oHaa; oTCyTCTBME B COGCTBEHHOCTMU, X03ACTBEHHOM BefeHUM (onepa-
TUBHOM yrnpaBreHUnN) 06bEKTOB CBEPXHOPMATUBHOIO0 He3aBePLLEHHOro CTPO-
UTeNbCTBA; 3anpeT Ha Npojaxky, NMKBuaauuo, 6e3Bo3Me3Hy0 nepejady,
nepegadvy B 6e3B03Me3HOe NOMb30BaHMe MPOAbIOTUPOBAHHbIX 0GbEKTOB.

C uenblo CTUMYIMPOBAHNA NHBECTULLMOHHOM aKTUBHOCTW NpeanaraeTcs:

* YMNPOCTUTb NOPSALOK MPUMEHEHMUS NbIOT, CHSB OrPaHNUYEHUSI HA HaNn-
yMe N NCNONb30BaHWE OCHOBHbIX CPeACTB U Tpyda pa6oTHMKOB BHe onpeje-
NEeHHOW TeppuTOpUN;

e ONA ueneli NPUMEHEHWs NbroTbl Ha YMHaAHCUMPOBaHWE KanuTanbHbIX
BIOXKEHWI MO Hanory Ha Npu6GbINb CHATb OrPaHNYeHNE Ha HaNNYMeE MONOXKN -
TeNbHOro ocTaTka amopTM3aLMOHHOro (oHAa Ha Havyano MecsiLa; nepecmoT-
peTb CPOKM 3arnpeTa Ha NPoAa>ky NPoNbroTUPOBaHHbIX 06bEKTOB OCHOBHbIX
CPeACTB 1 yBsi3aTb UX C MNepuogamMmym UHHOBALMOHHOM aKTUBHOCTU U N3MeHe-
HWUA TeXHONOTnA.
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O.B. lWkypeHKo
[oHeuknii rocyfapcTBEHHbIN YHMBEPCUTeT ynpaBnieHus (YkpauHa)

LUENEBBIE KOMIJIEKCHbIE NMPOIrPAMMBI
KAK MHCTPYMEHT SKOHOMWNYECKOIO POCTA PEIMMOHA

OAHNM 13 HEeobX0AMMbIX YCNOBUM pocTa KOHKYPEHTOCMOCO6HOCTU 3KO-
HOMWKWN pernoHa un obecrneyeHns ero yCTOI‘/JI'-IVIBOFO pasBnUTnAa ABNdAeTcAa no-
BbllleHNe 3hNEKTUBHOCTU rOCyAapCTBEHHOro yrnpaB/ieHNUsA. 3TO0 BO3MOXXHO
3a CYeT opueHTaunm ynpaBneHuna Ha AOCTUMXKEHUE KOHKPETHbIX pe3ynbTa-
TOB, UTO NpeponpegensdeT noBbllLeHNe Poin N MeCTa NporpaMmmMHoO-LIeneBoro
nogxoaa B nnaHMpoBaHnM " yrnpasneHnn 3KOHOMWKOW pernoHa. OH no3Bo-
naeT 0XBaTUTb 3HAUYUTENbHO 6GONbLUNIA 06bEM 3agady n ueneHanpaB/eHHO
paspewwinTb cTpaTernyeckue npobnembl. Ha pervoHanbHOM YypOBHe pelLua-
IOTCA TakKune I'IpO6I1€MbI, KaK obecredeHmne I'IOTpe6HOCTeI7I HaceneHua ToBapa-
MU, ycnyramm, 6opbba c 6e3paboTuuein n obecrnevyeHve paLmoHanbHOM 3aHs-
TOCTH, HOpMaﬂbHOP’I 3KON0rMYecKoil 06CTaHOBKU U T.40. O,qHaKO B Ka>KaoMm
pernoHe CywecTByroT I'IpOﬁﬂeMbI HepayuMnoHalbHOro UCrnosib3oBaHUA MMer-
L NXCA PEecypcoB, HeCcOBepLUEHHOW CTPYKTypbl MpoM3BOACTBa, OTCYTCTBME
PbIHOYHOW MHPACTPYKTYpbl. B cBA3M € 3TUM BO3HMKaeT HEO6XOAMMOCTh B
npucnocabnMBaHnK CyLLeCTBYHOLWUX METOA0B yNpaBneHus K pernony. MNpo-
rpaMMHO—l_[GHEBOVI MeTo4 OoKa3a/iCA BIMOoJ/iHe pa60TOCI'IOCO6HbIM B COBpPEMEH-
HbIX YCNOBUAX (OPMUPOBAHUA CUCTEMbI FOCYAapCTBEHHOro ynpaBieHUs
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