mertHas gesteabHocTs MUIIos GirarompusaTHO cKa3biBaeTCss HA UMHUIMKE YHU-
BEPCUTETOB, YTO 00ecIIeunBaeT IPUBJIEUEeHNEe CIIOHCOPOB M MHBeCcTOpoB. Heko-
TOpBIE MCCJIEIOBATEJIM OTMEYaloT Tak:ke, uTo kKorma-HuOyabs MUIIer cmoryT
OBITH cIIOHcOopaMu By3a, popmupoBaTh DOHI 11eJI€BOTO KamuTajIa YHUBEPCH-
TeTa, OJHAKO, II0 HAIIIMM OIleHKaM, 3TO MOYKET HPOU30UTH TOJBKO B OTHAJICH-
HOM OyayIIIeM.

T.B. Bopobbésa, accucmeHm
6Iray (MuHck)

CTPATEI'UA YIIPABJIEHUA OBOPOTHBIMHA
CPEACTBAMMU ITPOMBIIJIEHHOTI'O ITPEAIIPUATHUA

OGopoTHbIe cpeacTBa ABJISIOTCA BasKHEHINEH dKOHOMHYECKOM KAaTeropu-
et, apPeKTUBHOCTEH YIIPABJICHUSI KOTOPOM BJIMAET HA KOHEUHBIE Pe3yJIbTAThI
JIesITeJIbHOCTHA BCeX CyOBHEKTOB XO3SAMCTBOBAHMUS M HAIIMOHAJIHHON oKOHOMHUKHI
B II€JIOM: €e KOHKYPEHTOCIIOCOOHOCTb, CTAOMJILHOCTh, dJKOHOMHYECKYI 0e30-
IIacHOCTH rocymapcTBa. MHOTMe IpeampusaThs OIIyIAloT HeIOCTATOK M Jake
OTCYyTCTBHE€ OOOPOTHOTO KamuTaja, OTMedaeTrcsd HeapPeKTUBHOCTL €ro Ic-
I0JIb30BAHUI.

CyTb IOMUTHUKN yIpaBJIEHUsS 000POTHBIM KAIIMTAJIOM COCTOUT B OIIpee-
JIEHUH JOCTATOYHOI'0 YPOBHS M PAIlMOHAJILHOM CTPYKTYPHI TEKYIIINX AKTHUBOB,
a TaKKe BeJIMYUHBI ¥ CTPYKTYPHI MICTOUYHUKOB UX (PMHAHCUPOBAHUI.

B moBcenmeBHOM MeATEILHOCTH peIraeTcs 3agada o0ecmedeHns JTUKBU/I-
HOCTHU IIPEIIPUATHUI, T.€. CIIOCOOHOCTH BOBPEMS BBIIIOJIHUTH CBOU ILJIATEKHBIE
00513aTeJILCTBA, CBOEBPEMEHHO IIOTaCUTh KPATKOCPOUYHYI0 KPEIHUTOPCKYIO 3a-
IoJKeHHOCTh. IIpakTuka pellleHurss JaHHBIX BOIIPOCOB OIIPEIeJIseTcs cTpaTe-
rued IpednpusaATHs B BoIpocax POpMHUPOBAHUS M (PHUHAHCUPOBAHUS 000POT-
HBIX CPEJICTB.

Bri6op xoHKpeTHOII MOOesH yHpaBJeHUs OOOPOTHHIM KAIIUTAJIOM, T.e.
CTEIIeHU yYaCTHSA KPEeIUTHBIX MCTOUHHUKOB B (PMHAHCHPOBAHHUU TEKYIIEH Ies-
TEJBHOCTH (PUPMEBI, 3aBHCHUT OT OOBLEKTHBHBLIX (PAKTOPOB: MACIITA00B esd-
TEJIbHOCTH U 9Tama KU3HEeHHOTO I[MKJIA OPTAaHMU3AINH, OTPACIEBhIX 0COOEHHO-
CTel, CTPYKTYPBI U3dep:KeK 1M KPyroodopoTa KamuTasa.

AKTyaJIbHBI MCCJIeIOBAHUSA BOIIPOCOB PA3BUTUA KJIACCUPUKAIIIHI 000POT-
HBIX aKTHUBOB, (POPMUPOBAHUSA UX COCTaBa. B aKOHOMMYECKOH JIUTepaType OT-
CYTCTBYET eIWHBII II0AX0 K IMOHATHHHOMY alllapaTy, MHOTO TePMIHOJIOTHYe-
CKHUX PA3HOUYTEHUMN.

Tak, claoKHBIIAsICA MPAKTHUKA HE COOTBETCTBYET KPUTEPUIO KJIACCH(I-
Kalli\ B 3aBUCHUMOCTH OT POJIM 000OPOTHBIX AKTHBOB IIPOM3BOJICTBA U B IIPOIIeC-
ce obpamrenusa. Hampumep, oTcyTCcTByeT KpUTEpHU KJIaCCHPUKAIIUNA CHIPHI U
MaTepHuaJjoB IO CTEeIIeHW HX HCIO0Jb30BAHMUS, IIOCKOJILKY HE BCe OHHU HCIIOJIb-
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3yI0TCsI B Kpyroobopore cpeacTB. Takme ciaraeMblie 00OPOTHBIX CPEJICTB, KaK
OCTATKHU TOTOBOYM HMPOAYKIIMHM HA CKJIaJle, TOBAPHI OTTPY:KEeHHbBIE, IeO0UTOPCKAasT
3aJI0JI:KEHHOCTh, XapaKTePU3yIOT HA HNPEeINPUATUU COCTOSHIE PACYETOB U He
IIPUHUMAIOT YYACTUS B IIPOU3BOJCTBE MPOIYKIIUH, II0O3TOMY K 000POTHOMY Ka-
IIUTAJIy HEe OTHOCSTCS.

TpebytoT perreHus BOIIPOCHI METOIHMKU pacueTa KoadduiimeHTa odopa-
YUBAEMOCTH U JIUTEJILHOCTH OJTHOTO 000pOTA.

B peectpe dpuHAHCOBHIX ITOKa3aTeJIedl COCTOSHUS JJIS HeIJIATesKecIIo-
COOHBIX OpPraHU3AIIUHA He MIPeIyCMOTpPeH HU OIWH U3 IoKasaTreseil adpdex-
TUBHOCTHU HCIIOJIB30BAHUS CPEJCTB OpraHu3aliuu. BmecTe ¢ TeM IIOKasaTeau
(bMHAHCOBOTO COCTOSTHUS OTPAKAIOT pPe3yJIbTaThl HCIIOJIB30BAHUS BCEX
CpeICTB OpTraHU3aIluH, B IIEPBYI0 ouepesb OOOPOTHBIX KaK Hambojiee Mo-
OMJILHOM MX YACTH.

B cBasum ¢ atmM HeobOxommmo pas3paboTaThb CHUCTeMY MOHUTOPHHTA U
oITeHKH 9p(peKTUBHOCTU UCIIOJIb30BAHUSI O00POTHBIX CPEJICTB HA MCCJIETYEMBIX
MIPEeIIPUSATUAX, YCOBEPIIIEHCTBOBATh CUCTEMY YIpaBJIEHUS O0OOPOTHBIM KAaIIH-
TAJIOM C y4eTOM OTPacJeBOM CIIeITMPUKM, 000CHOBATH KOMILJIEKC Mep IIO IIO-
BBITIIEHUI0 9(pPEeKTUBHOCTH UX UCIIOJIb30BAHUS B UCCJIEIYEMOM OTPACJIH.

3.H. BopoHbKO, accucmeHm
'y (Hoeoronouk)

INEPEXO1 PETMOHOB PECIIYBJINKU BEJIAPYCb
K 9KOHOMUKE 3HAHUWN: ITPOBJIEMBI U IIEPCIIERKTHUBbBI

CoBpeMeHHBIIT 9TAIl PA3BUTHSA MOYKHO OXapaKTepH30BATh KaK JTAIl IIO-
CTPOECHHUA SKOHOMHMKN 3HAHUHA. JKOHOMHMKA TAKOI'0 THIIA aKTyaJIbHa IJId Ma-
JIBIX CTPaH, KOTOPbIe He MMET 3HAYUTEJbHBIX IIPHUPOIHBLIX pecypcos, 00Jia-
Ja0T BBICOKKMM YPOBHEM PaA3BUTHUA YEJIOBEYECRKOI'0 IIOTEeHIIHaJia, MMEIT OOC-
TaTOYHO Pa3BHUTYIO MaTepHaAJIbHYIO 6&3y AJId IIpOoBedeHM’A I/ICCJIe,H;OBaHI/Iﬁ B
06JIaCTHX, KOTOPhBIE ABJIAIOTCA BEAYIIMMHN TEXHOJIOTHYECKHMNM HalIpaBJICHHWd-
MU OOJIBIIINX 3KOHOMUIYECKI Pa3BUTBIX CTPaH. B CIJTYy II€PEYMCJICHHBIX BBIIIIE
00CTOSTEIBCTB CTAHOBJICHIE dKOHOMHKN 3HAHHHU aKTyaJabHO U I Peciry0-
JIMKH BeJIapyC]b. B cBasu ¢ atum IIpeacTraBJIdAeTCsA HeO6XO,I[I/IM]':>IM BBIABJICHUE
Ipo0JIeM, MPEeISTCTBYIONINX IIPOIleCcCaM CTAHOBJICEHHS OKOHOMHKHN 3HAHUU B
pernoHax Pecnyoimku Benapycs.

B HacTosAmmii MOMEHT MOYKHO BBIIEJIUTEH Ps IPo0JIeM, KOTOphIe Xapak-
TepPHBI IJI Bcex obJiacteii PecnyOsmku Bestapych 1 mpemsaTCTBYIOT CTAHOBJIIE-
HUIO B HUX dKOHOMMWKHU 3HAHUI. I[JIH HarJVIAOHOCTH BBIOCJIMM 3TH Hp06JIeMLI B
COOTBETCTBHHU C 3JIEMEHTAMMU OII€EHKM SKOHOMMKHN 3HAHUU:

1. MHCTHTYIIMOHATBLHO-OKOHOMUYECKHN PEKUM: IIpUMeHeHHe KeCTKOMI
HOJINTUKHU IIPOTEKIIMOHM3MA; Ype3MEePHBIM OAHKOBCKUH HAI30P; HEOJIArOIIpH-
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