Mocne 6onee geTanbHOro M rNy6oKoro paccMOTpeHUs Takoi npobrie-
Mbl, KaK ys13BMMasi 3aHATOCTb, CTAHOBUTCS MOHATHO, YTO 06LLENPUHATOr0
onpeaeneHnsi LaHHOro0 TEPMMUHA HeoCTaTOUHO.

Ya3BMMasi 3aHATOCTb BK/IlOUAET B ce651 MOMMUMO MPOLLEHTa TPy AL NX-
cs, paboTalL X B KAYECTBE HeonlauymMBaeMblX IM60 HU3KOOM1a4NBaEMbIX
CEMENHBbIX pab0THNKOB M CaM0O3aHSATbIX, €lle W MPOLLEHT TPYAALLMXCA, pa-
6oTaloWKnx Ha NoncTaBku (HEMO/HbIN paboyunini feHb), BpeMeHHbIX paboT-
HWKOB, paboTHUKOB MO BbI30BY, PAGOTHMKOB Ha A0MY, KOTOpble Moay4yawT
3a/laHnA No 3/1eKTPOHHOM nouTe.

N.B. NcalikuH
Bray (MuHck)
HayuHblil pykoBOAMTENb — KaHAuaaT aKoHoMUuyeckux Hayk K U. XXykosa

AHANNN3 BHELUHETIO AOJITA PECIYBJ/IMKWN BEJIAPYCb
" Ero BJIMAHMNE HA SKOHOMUWKY

BanoBoW BHEWHWA Jonr B obuwem BuAae npeacraBnsieT coboli ob6s3a-
TenbCTBa Pe3nAeHTOB HEKOTOPOW CcTpaHbl nepen HepesngeHTamu. Ero
yBe/INYeHNEe B 3aBUCUMOCTU OT CTpaTtermm WUCNosib30BaHUS MPUBJIEYEH-
HbIX CPeACTB CMOCO6HO KaK CTUMY/IMPOBaTb 3KOHOMMUYECKWUIA poCT, Tak U
npuBOAUTL K AONTOBOMY Kpu3ucy. KacatenbHo Pecny6numkun Benapycb
BHELUHWIM AONT Hallen cTpaHbl Hayan pactu 6bICTPbIMM TemMnamMn B noc-
nepHwue 10 neT, 4TO cAenano BONMpOChl 0 ero ycToiumMBOCTU U MepcneKTuBax
pocTa KpaiHe akTyanbHbIMU.

AHanunsnpysa guHammnky pocta BasioBOro BHellHero gonra Pecny6nmku
Benapycb ¢ 2000 no 2016 r., MOXKHO 3aMeTUTb, YTO cCHavdasa A4o/Ir yBeNnn4iu-
BasiCsA HE3HAYMTENbHO, a Pe3K0o pacTu Havyan Tosbko ¢ 2007 1. [JaHHbIl pocT
Habnganca Kak B abCoOTHOM BblpaXKeHUWN, Tak U Mo OTHOLWeHMo K BBI.
OTnnyve NULWb B TOM, 4TO 019 gonra B BBl Havana pe3ko pactu ¢ 2009 r.,
4YTO CBsI3aHO ¢ NpoBeaeHmnem 20 %-Hol aeBanbBaummn 2 sHeapsa 2009 r.

Ana Toro 4yTo6bl OnpefesiINTb OCHOBHbIE MPUYUHBLI POCTa BHELLHEro
Jonra, Heo6xoAMMO 06paTUTb BHUMaHMe Ha TeKyL Ui cHeT naaTexHoro 6a-
naHca. B benapycn 6anaHc TeKyLiero cyeta 6blia1 0TpULATE/IbHBIM MOYTH
KaxKabli rog HaumHas ¢ 2000 r., a nocsie 2007 r. Hayan pe3Ko pacTu, 4YTo B
HEeKOTOpOol cTerneHN 06bACHSAET N yBe/IMYeHMe BHelwHero gosra. OCHOBHbI-
MW NpYYMHamMm pocta geduumTa TEKYLLEro cyeTa ctasm yBeNIMyeHme LeH co
CTOpPOHbI Poccnun Ha He(pTb 1 ras, 3Ha4YNTENbHbIA OTTOK KanuTasna no craTb-
AM NMepPBUYHbIX U BTOPUYHbBIX A0X0A0B, 3amMe/ieHne 3KOHOMNYeCKOoro pocta
OCHOBHbIX TOProBbIX MapPTHEPOB PECMYBNKM U3-3a pa3BUTUSA MUPOBOTo Pu-
HaHCOBOI0 KpM3nuca, a Takxxe yaopoXxaHue 6esiopycckoro pyéns v nocrnegy-
IoLee CHUKeHNe KOHKYPEHTOCMOCOOHOCTM 0TeYeCTBEHHbIX TOBApOB.

PaccMOTpuUM CTPYKTYpPY BHELLHero Aonara Halwen ctpaHbl. Jo 2007 r.
6onblIas YacTb BHELLUHEro J0/ira NpuUXoAnaack Ha peanbHblii CEKTOP 3KO-
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HOMWKMW, KOTOPbIA U KOMMOEHcUpoBan aedunumnT Tekyuero cyeta. OgHaKo
nocsie 2007 r. cTas pe3Ko YBeNIMUYNBATLCA BHELWHWI J01T rocyAapCcTBEHHO-
ro ceKTopa v Aeno3uTHbIX opraHu3aunin. Ha gono npsaMbIX MUHBECTULNIA U
LeHTpobaHKa NPUXOANTCHA HE3HAUYNTeIbHAaA YacTb 06LLero gonra.

PaccmaTpuBas CTpyKTypy BHELUHEro gosira no cpokam norallueHus,
MOXXHO OTMEeTUTb, 4T0 A0 2008 r. OH B OCHOBHOM 0Obl/1 KpaTKOCPOYHbIM 3a
cUeT TOProBbiX KPeaWTOB peasibHOro cektopa. OAHako Mo3Xe, ¢ YBeU-
YeHMEM 3a40/DKEHHOCTN 6aHKOB M rocygapcrea, A0NSA A0NTOCPOYHbIX 3a-
MMCTBOBaHMU 0T 06Leli cyMMbl gosira goctmurna 60 %, 4to yaoBeTBopsAeT
MeXXAYHapoAHbIM cTaHAapTaM.

C uenblo aHanM3a ycTomunmBoCTM BHelwHero gonra bBenapycn ncnonb-
3yeM HeCcKO/IbKO MHAMKaTopoB. OAWH U3 HUX — OTHOLWIeHWe BbinaaTt Mo
JONry K 06bemMy akcnopTa. 3a 2015 r. faHHbI/ nokasaTesb No benapycu
6b1n1 paBeH 12,8 %, 4TO NpeBbIWAaeT Noporosoe 3HayYeHne B 10 %. Cnegy-
IOLWWA nokasaTesib — 3TO OTHOLWIEHMEe pe3epBOB K KPATKOCPOYHOMY BHe-
WHeMy Aonry. 3HadyeHue AaHHOr0 MHAMKaTopa ANSA Hallel cTpaHbl 3a
2015 r. paBHO 36 %, NpM MMHUMasIbHOM 3HadyeHUn B 100 %. Oba nHANKa-
Topa CBMAETe/bCTBYOT 0 TOM, YTO BHeWHU gonr Pecny6nukn Benapycb
LOCTUT TOF0 YPOBHSA, NPU KOTOPOM OH CNoco6eH OKa3sblBaTb HEraTUBHOE U
caep>XmBatoliee Bo3aelicTBMe HA 3IKOHOMUYECKUIA POCT N YPOBEHb YXU3HMU
B CTpaHe.

MoaBeemM HEKOTOPble UTOMM 3KOHOMMUYECKOW NOMUTUKM Hawero Mpa-
BuTenbcTtBa ¢ 2008 r. BanoBoii BHeWHWi AoNr Bbipoc B 3 pa3a, ¢ 12,8 go
33,3 mnpa pon. 3on0ToBasiloTHble pe3epBbl B 2016 r. coxpaHWU/IUCL Ha
ypoBHe 2008 r. n pasHbl 4,1 mnppg fon. BBI1 B f0/1/1ap0BOM BblpaXKeHUU
Bbipoc 3a 8 fieT Bcero Ha 20 %. Kypc 6enopycckoro py6/ss no 0THOLWEHUIO
K gonnapy Bbipoc B 10 pa3. CpegHuia rogosoin TeMn nHpgAsyuum ¢ 2008 no
2016 r. coctaBun 30 %.

OueBUAHO, YTO B MNPOBOAUMYH MAaKpPO3IKOHOMWUYECKYH MOSIMTUKY He-
06X04MMO BHECTU HEKOTOPblE U3MEHEHUSA. B OTHOWEHUN BHELWHEro gonra
Heo6x04MMO NMpUB/ieKaTb A0NTOCPOYUHbIE MPUObLISIbHbIE MPOEKTbl MPSAMOro
WHBECTMPOBAHNSA, a B OTHOLWEHUN 3KOHOMWKW B LLesioM TpebyeTca ocy-
LWLeCTBMATb CTPYKTYPHbIe PbIHOYHbIE pedopMbl.

AN. Knukaiino
Bray (MuHck)
HayuHblli pykoBOANTEMb — KaHAMAAT sKOHOMUYecknx Hayk A.K. Xopac

COBEPLUEHCTBOBAHWME MOJINTUNKWN PEI'YJIMPOBAHNA
OKCIOPTA B PECIYBJIMKE BEJIAPYCb

B HacTosiLlee BpeMsi BaXXHbIM (haKTOPOM CO/lelicTBMS YCTOYNBOMY CO-
LManbHO-3KOHOMUYECKOMY pa3BmuTUio Pecny6nmku Benapych aBnsieTcsa k-
CMOpT, MO3TOMY FOCYAapPCTBEHHbIE OpraHbl CTPaHbl yAensT 60/1bLI0e BHU-
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