IKOHOMHYECKHE pe3epBbl W MPHUBEAET K KOOPAHHALMH YNPABIEHYECKHX BO3-
JeHCTBHHI HA NPEANPUATHH B PaMKaX eMHOro HH(GpOPMAIHOHHOTO IMOJIA.
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AHAJIM3 IIOKA3ATEJIEM CKOPOCTH OBPAIIIEHUS
JEHEXHOM MACCBHI

Henvzu — smo neomvemaeman wacmo GUHaHCOBOU cucmemel KaxCoou cmpanvt. Onu
cayxcam cpeodcmeom onnamol, CpeoCcmeéoM COXPAHEHUR CMOUMOCMU, A MAKNCe uzpaom
UCKIOYUMENbHO 8ANCHYIO PONb 8 PLIHOYHOU 3KOHOMUKe. B 0anHou cmambe Mol aHanusu-
pyem nokasamenu ckopocmu 00paujeHuUs OeHeXCHOU Maccel, Koauvecmeo (ducno) obo-
pomoe denez, 3a8ucauyux om eenunuqol BBII, coomnowenus nanuwHozo u beananuyHo2o
OeHedNCHBIX 060pomoe, onpedensem GAUAHUE COCMABA OCHENCHOU MACCHL HA €€ CPEOHII0
obopauusaemocms ¢ NOMOUbIO PaKmopHOU UHOEKCHOU Modenu.

HopManbHoe (yHKIIMOHHPOBaHKE JEHET B XO3AHCTBE NpejnonaraeT Hajlu-
yne B oOpallleHHM W3BECTHONo MX KonuuecTBa. Macca neHer, HeoOXOIHMBIX
s ofpalueHus, ofycllaBnMBaeTcs CyMMOM LieH 00pallarouiuxcs TOBapoOB
1 CKOpPOCTBIO OOpatieHus aeHer. BakHeHIHM KOMMYECTBEHHBIM MIOKa3aTenemM
NEHEXHOro obpatlieHus ABMAETCH ASHEXHas Macca, KOJIH4eCTBO KOTOPOH orpe-
NeNAeTCs rocyAapcTBOM — 3MUTEHTOM JIEHET, €ro 3aKOHOAATEIbHOH BIIACTBIO.
Ha nenexcHyro Maccy BIMSIOT /1Ba (pakTopa: KONIMYECTBO JA€HEr U CKOPOCTh HX
oboporta. [TokazarensamMu IeHEXHO#H MACCHI ARIAIOTCA JEHEKHbIE arperarsl.

O6was neHe>xHas Macca COCTOMT M3 JIEHEXHBIX arperaroB, CKOPOCTh 06-
paLLeHHs KOTOPBIX pasnu4Ha. [103TOMYy MOXHO ONpeNEeUTh BIIHAHHE CKOPO-
cTH obpallieH st KaKI0ro arperara Ha CKopocTh oOpaLueHHs o6LIeH AeHeXKHOH
Macchl. AHAIH3 BIHAHUA COCTaBa JEHEXHON Macchl Ha CPeNHIo0 obopaunBae-
MOCTBb MOXXHO IIPOM3BECTH C MOMOLUBIO CliefytoLied MHOroakTOpHOH HHOEKC-
HOW Mozenu:

_— —_— x .
AB MO M1 M2 M2 M3 1)

OcobeHHO BaXXHOE 3HaYeHHe NPH H3yYeHUH CKOPOCTH oOpalleHHsA NeHexX-
HOM Macchl HMeeT aHAJIW3 CKOPOCTH 00palueHHs HATHYHBIX [CHET, T. €. arpera-
Ta MO. Belaenus 3T0T arperar U3 JeHEXHOK Macchbl, MOIYYHM MOIEJNbE CKOPO-
¢TH oOpallleHHs CeIyIoLero Bua:

BBII _ BBIT . MO ’ Ml A2 " M2
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BBIT BBII MO0

—_—— =X 5

M3 MO M3 )

B ynpouieHHoOM BHIE 3Ty MOJEIb MOXKHO 3aNMCaTh CAEAYIOMAM 0Opasom:
K _.=0axb.

06 3)

BBP
rae K, — ko3¢ duunent obopaunsaemocTH, V0 (a) — CKOpOCTh OOpalleHns

HATUYHBIX JIEHET, ‘—“16) — [AONS HAIMYHBIX JAeHer B oOpaueHuu B obmei
HeHexHOM Macce.
Dta MozeNnb JaeT BO3MOKHOCTH ONpeneNuTs abCOmOTHbIH NPUPOCT CKo-
pocTH obpatueHus neHer, 00yClIOBIIEHHBI H3MEHEHHEM CKOPOCTH OOpaleHus
HAJIMYHLIX JIEHEr W WX 10,14 B 001LeH NeHexHON Macce.
Ob6mee abconOTHOE H3MEHEHHe CKOPOCTH obpauieHus BCel NeHEe}HOH
Macchbl onpeaenseTca cieayuuM obpasom:
ﬂKw=Kou_Koao’ )
rae JJK , — obuiee abcomoTHoe M3MEHEHNE CKOPOCTH 0OpallleHHs AeHexKHO
maccel, K, , — koadduunent obopaunBaeMocTy 3a oTueTHsli nepuon, K ;-
ko3 duumeHT obopaurBaeMocTH 3a 6a3ucHeii nepuoxn [1, c. 208].
H3meHenue ckopocTu obpatlieHua obLueit 1eHexHON MacCHI 3a CYET Nnepeo-
ro ¥ BToporo ¢akTopoB OINpeneNsercs 1o cieaywuei dopmye:
AK 5,0, =@y = g 15y . AK 5,5, =61 =040, . (5,6)
AHanu3 CKOPOCTH oOpaleHHs NeHEeKHOH MacChl MO MPHBEJEHHbIM BbIlle
dopmynam paccmoTpum Ha dakTHueckux AaHHbX Pecny6nuku Bemapych 3a
2011-2012 rr., npuBeieHHBIM B Tabnmuue 1.
B Tabnuue Habnionaercs yBenu4YeHHE CKOPOCTH OOpallleHus NEeHEXHOH
MAacchl H CKOPOCTH 0OpalleHHs HATUYHbIX JIEHET.
3a uccnenyeMblit Nepuoa CKOpPOCTh oOpaleHus o0LIel T1eHeKHOH Macehl B
2012 r. yBenuyunack no cpaBienuro ¢ 2011 r. na 0,83 obopora. B Tom uncre
3a CYET U3MEHEHUA: CKOPOCTH obpaleHus HanuyHbIX nexer Ha 0,39 obopora i
NONU HAIHYHBIX neHer B obweli Macce Ha 0,44 o6opora.

Tabauya |
JlaHHBbIe 0 BAN0BOM BHYTPEHHEM NPOAYKTEe U ICHEXKHOMH Macce
IMokazarens O6o3HaueHus 2011 2012 OTKi0HEHHE
1 2 3 4 5

Banosslit BHyTpeHHHMA

BBIT 297 157,7 | 527 385,1 2302274
NpoayKt, Mapa pyo.

PyGnepas nenexHas

M2* 43 3546 | 68 669,5 253149
macca, Mipa pyo6.
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Oxonyanue mabnuyst |

1 2 3 4 5

:‘;g;“;);‘gc AU, M, 67118 | 113073 | 45955

f‘::*fg;g"“e T 366428 | 573622 | 207194

PacuerHsie nokasarenu:

CKOPOCTH 0OpaleHus 6,854 7,680 0,83

NICHEXHOM Maccel, pa3 BBP =L

CKOpPOCTH 0OpalueHus A2 i 44.27 46.64 237

HATHYHBIX JCHET, pa3 BBP _ . ’ ¥
MO

N0/ HANMUYHBIX JEHEr £

B o6uie# AeHexnol macce | MO _ WY 0,165 W
M2*

o515 6e3HANUYHBIX E

B 00uLeH AeHEXHON Macce 0,845 0,835 A0

HUcrounux: [2; 3].

U3 npousBeeHHBIX HAMH PacYeTOB MOXKHO CAe/arTh BHIBOA O Gnaronpusrt-
HOM TEHAEHUMH U3MEHEHHUA CKOPOCTH oOpalleH s AeHexHOH Maccel B 2012 1. no
cpaBHeHHIO ¢ 2011 . CxopocTh 06pallleHHst HATMYHBIX JEHEeT YBeIHYKIach Ha
2,37 obopora, a obweit maccet — Ha 0,83 obopora. Takas cuTyauus oobsicHsAeTCS
TeM, YTO BO3pocCiia Ao HAMWYHBIX fAeHer ¢ 15,5 % ao 16,5 %, uro cnocob¢eTBo-
BaJIO POCTY CKOPOCTH oOpaleHus obuien neHexxHol Maccsl Ha 0,44 obopora.

O 6naronpuATHOHN TeHAEHIHH B IKoHOMHKe Pecnybnuku Bemapych cBu-
NeTEeNbCTBYIOT M TeMMbl POCTa BAJOBOrO BHYTPEHHEro NMpPOAYKTa M HEHeX-
HO# maccel. BanoBoit BHyTpeHHHMH NMPOAYKT 3a W3y4aeMblii MEpHOA BO3pPOC
B 1,8 pasa (527385,1/297157,7), B TO BpeMsa Kak AeHeHas macca BO3pociia
B 1,7 pa3a (11307,3/6711,8).

Hsmenenue uucna o60poToB neHexxHol maccel B 2012 . o CpaBHEHHMIO
¢ 2011 r. o6ycy1OBTE€HO BIHSAHHEM ABYX HAKTOPOB: H3MEHEHHEM BaJIOBOTO BHY-
TPEHHEro NpoAyKTa M pasMepa AeHEeXHO#H Macchl B 0OpalieHu .

Bnusxue nepporo ¢akropa onpenensercs no Gopmyne:

BBP, - BBP
IK . =—1 0
06(BBII) M, N

rae BBII, BBI1, — Banoso# BHYTpeHHHH NMPOAYKT COOTBETCTBEHHO B OTYET-
HOM H Ga3uCHOM nmeproaax; M, — IeHexHas Macca B OTYETHOM MepHoJIe.
BnusHue Broporo ¢akropa onpeaensercs no popmyne:
y BBII  BBII,
KosM =31 M

1 ) (8)

rne M, — nenexxnas macca B 6a3oBoM mepuoze.
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O6wee usmenenue ynucna oboporos JK . = +0,83 o6opota. B Tom uncie 3
cyeT u3MeHeHus oGbemMa BasOBOrO BHyTpeHHero mpomykra: AK oo = 3,35,
obopota 1 pa3mepa aeHexHO# Maccrl: AK o= —2,52 obopora.

CnenoBarenbHO, yBeTHYeHHE [eHeXHOM macchl B 2012 1. Mo CpaBHEHHI
¢ 2011 r. na 26 314,9 mnpn py6. (68 669,5 — 43354,6) npuBeso K COKPAIIECHHI
ckopocTH ee obpaluenus Ha 2,52 o6opora, a yBelMueHHEe BaJIOBOrO BHYTpeH-
HEro NpoayKra crnoco0cTBOBAIO pocTy ckopocTi obpatuerus Ha 3,35 obopora.

B 3akiroueHne 0TMETUM, 4TO 00beM IeHEXKHOH MacChl HAIPAMYIO 3aBHCHT
OT CKOpPOCTH OOpalleHust IeHer, T. €. OT CPeIHEroA0BOro KonuyecTra 0bopo-
TOB, CIEJIAHHBIX JE€HBIaMHU, KOTOPbIE HAXOAATCA B 0OpallleHuH U HCIIOIb3YIOT-
Csi HAa MOKYMKY MOTOBBIX TOBApOB W YCHYr: YBenuyeHHe CKOPOCTH obpalleHus
JICHEr HANPAMYIO CBA33aHO C XO3AHCTBEHHBIM H 3KOHOMHYECKHM Pa3BHTHEM.
Yem BbllIe MPH MPOYMX PABHBIX YCIOBHAX CKOPOCTH OOpallleHHUs MEHET, TeM
MEHbLUE AEHEHHON MAacChl HYXHO U1 00C/y)KHBaHHA FO0BOTO MPOH3BOACTBA
BBII. [Toatomy npasuibHOe onipesiesieHre 06beMa, CTPYKTYpbl H CKOPOCTH 00~
paLIeHUs ACHEXHOK Macchl MpUobpeTaeT BAXKHOE TEOPETUHECKOE U MpaKTHYe-
CKOE 3HaYeHHe.
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MOTHBALIUS TPYJIA B CUCTEME YIIPABJIEHUSA
IMEPCOHAJIOM

B cmamve noxkazaner memooduyeckue nooxodsl K QopMuUpoSaHuio OONoAHUMENbH020
NeHCUOHHO20 0becneyeHus 6 OP2aHU3ayliL, KaKk 00HO20 U3 Cnocoboe Momueayul nepeo-
nana. B ocnoge npednoxcenno2o nodxo0a HakonAeHue GONONHUMENbHBIX NEHCUOHHBIX Gbi-
nram 6 nepuod pabomei 6 opzaHu3AyUU HA OCHOEE NAPUMEMHOZ0 Y4acmus pabomHuxa
U HaHuMamens 3a cyem ynaamoel Yacmu 3apabomantslx 00x0008 pabomHuKoM u yacmu
cpeocme, BHOCUMBLX HAHUMAMeNem.

B ycnoBusX peIHOYHO#M IKOHOMHKH OTHOIIEHHWS MEXAY pabOTHMKOM H Ha-
HUMATeJIeEM CTPOATCA HA HOBOH OCHOBE. OCOOEHHOCTELIO YIPARIEHUS NEePCOHa-
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