T. . Bykosi0Ba, KaHg. 3KOH. HayK, [OLleHT
B3y (MuHcK)

HAJTOIOBAA HAIMPY3KA
M PESEPBbI EE OINMTVMW3AL N

OnNTuMM3auMa HaoroBbIX MaTeXxel — 3TO MpoLecc, CBA3aHHbINA C
[LOCTUYKEHNEM OMpeaesieHHbIX NPoNopumiA Bcex (PUHAHCOBLIX OTHOLLEHUIA,
acnekToB cAesikuU uavM npoekta. OHa OpUEHTMPOBaHA Ha HaxoXAeHue
Haunyyllero Ans KOHKPETHOro HasloronaresblinKa BapMaHTa Hasoro-
06/10KEHNS, UCX0AA U3 AeACTBYIOLLEro 3aKoHoAaTenscTea. MNpu aToM yuu-
TbIBaeTCS cneymdurka ero fesaTeslbHOCTU, (DMHAHCOBOW cTpaTernn u npe-
cnenyemon Lenu.

Oco6y0 3HAYMMOCTb B OMTUMM3ALMK HAI0ro06/10XKEHNSA UMEET Ha-
N0roBoe niaHUpoBaHWe, M60 MO3BOMSET MUHUMWU3NPOBATL MNIaTeXU B
6I0>KET N UCNOMb30BaTb (DMHAHCOBLIE PECYPCHI Ha peLleHne BHYTPEHHUX
CTpaTernyecKmx u TeKyLLMX 3a4a4 opraHn3aLmu.

Hanorosoe nnaHupoBaHWe [JO/HKHO OCYLLLECTBAATLCS YXKe Ha cTaguu
perucTpauuv NpeanpusaTrs, n6o y>ke caMa opraHusalmnoHHas dopma cno-
cobHa onpeaenaTb 0COGEHHOCTU B HAOroobs10)KEHUN (Co3aaHne pesepB-
Horo coHAa, UCMonb3oBaHKe Ba/IlOTHOW BbIPYUKM, MECTO PacrosioKeHUst
npeanpuATUS 1 ap.).

Kpome TOro, nmpv HasoroBoM MnjaHMpPOBaHUW WM BblGope Y4YeTHOW Mo-
JIMTUKN HeobX0AMMO OPUEHTMPOBATLCS Ha CneLmMann3almnio HasloroBoi
6a3bl, YMEHUSA UCNO/b30BaTb NPefoCcTaB/ieHHbIe rocy4apcTBOM HasI0roBble
Nbrotel. Hanoroeasi 3KOHOMMSI MOXeT BbITb MO/yYeHa 3a cUeT paBHOMEp-
HOro OTHECeHMS Ha ceb6ecToMMOCTb PeMOHTHOMO (hoHAa, pe3epBa MpPeacTo-
ALLKNX OTMYCKOB, YCKOPEHHOW amopTusaLmmn 1 Apyrnx 3akoHHbIX CNoco6oB
cnucaHus 3aTpart.

3HauuTesibHOe BNVAHME Ha YPOBEHb HAOM0OBOM HArpy3Ku 0KasbiBaloT
N onepaTVMBHOE Ha/0roBoe M/jiaHMpoBaHue, peryavpyollee B peasbHOM
pexkrMMe BPEMEHU [leHEXHble MOTOKM NMpeanpusiTUsi, cBA3aHHbIE ¢ nsiaTe-
>Xamun B GHOKET, BapbMpoBaHWe cpokamu 0hOpMSIEHUST XO3SAACTBEHHbIX
onepauuii NyTemM NepeHEcCeHUs UX Ha CrefyLmnii Mecsl, 3ak/yeHue
CAesI0K Ha yCnoBUAX NpeaBapuTelbHOM onaaTbl, MPUBINXKEHE MOMEHTA
BblUeTa Haslo0roB.

ODHEKTUBHBLIM UHCTPYMEHTOM PEry/INPOBAHUSA HaN0roob/10)KeHNS B
opraHuMsauumm siBNsieTCA A0roBopHas MosNTMKa, MOCKOMbKY Yepes ee 3afle-
MEHTbI 1 CoAep>KaHve AOr0BOPOB onpeaensieTcs pa3mep Hasl0roBon 6asbl,
CyMMa Has10roBbIX 06513aTeNbCTB. ITO AOCTUraeTcsl MyTeM YETKOro onpe-
[LeneHuns:

* Yy4acTHMKOB [0rOBOPOB M MX CTaTyCa,;

*npeameTa [OMOBOPOB C KOHKpeTU3auuern MMyLLecTBa UM XapakTte-
pa ycnyr n Buaa AesiTeflbHOCTU C YyUYeTOM Ha/lMuus SIMLEH3UN U CCbISTKN
Ha Hee;

e [1aTbl COBEPLLEHUNSA onepaLmu, nepexosa co6CTBEHHOCTH;
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< LieHbl 40roBopa, NPaBu/IbHOCTU ee onpedeneHns, BUaa BatoThl;

*Mep O0TBETCTBEHHOCTM CTOPOH 3a HapyLUueHMWe yc/0BUiA [0roBopa;

ecreuvanbHbIX MOMIOXKEHMIA B A0rosopax Mo nepexogy npasa co6-
CTBEHHOCTU, OTCPOUKM MNaTeXel 1 Ux 0693aTeNIbHOr0 UCMOMHEHNS U Ap.

Y4yeT 3Tux TpeboBaHW M paunoHaNIbHOe MNOCTPOeHMe OTHOLUEHW
no A0roBopamM Mo3BOSIUT MUHUMU3MPOBATL HAa/IOTK 3a CYET UCK/IIOUYEHUS
OLUMGOK M 0CBOGOXKAEHUSA OT ynuiaThl WTPagHbIX CAHKLWIA.

MpuHATNE 3PDEKTUBHBIX 3KOHOMUYECKUX PELUeHUA npu 060cHOBa-
HUWN HaI0rOBOW Harpyskm onpegensieT He06Xo4MMOCTb ry60Koro aHanu-
3a BCEro MHOroo6pasusi BHELWHUX U BHYTPEHHUX (HhaKTOpOB, B/IUSIHOLLNX
Ha pe3ynbTaTbl (BMHAHCOBOWA AeATeNIbHOCTY OpraHu3auuun, B TOM 4ucre
W Ha/I0roBbIX PacXofoB W MMetoLelics 3af0MKEHHOCTM opraHm3auum no
HMM. 3Ta 3a[0/HKEHHOCTb MOXET MOB/IeYb CePbe3Hble MOCNEeACTBUSA, He-
raTUBHO BAUSOLLME Ha AEN0BYl0 penyTaluio. B cBS3M ¢ 3TUM OCHOBHOVA
3ajjlayeil HasI0roBoOM ONTUMMU3ALUKN ABASIETCA HeJoMyLleHWe MPOCPOYeH-
HOVi 3a[l0/1)KEHHOCTU, a TaKXXe rpamMoTHOe yrpas/sieHue eto. JTo npeanosia-
raet Heo6xo4MMOCTb MPOBEAEHNS CUCTEMATUYECKOr0 aHanM3a HasloroBbIxX
nnatexxen, NX AUHAMWUKN, TEHAEHUMWI U3MEHEHUS 3TO 3aA0KEHHOCTU
B 3aBMCMMOCTM OT ee BMAa U cpoka MPOCPOUKM 1 pa3paboTKy Mepornpus-
TWI N0 COBEPLLEHCTBOBAHMIO YNPaB/IeHUA Ha/I0roBbIMY MiaTexxamu. Op-
raHn3aums MoXKeT U3MEHUTb CPOKW OTCPOYKM MaaTexkell, NpesycMoTpeTb
ncrnosib3oBaHVe Has0roBoOro KpeamTa, BHEAPUTL CUCTEMY HasI0roBOro nna-
HUPOBaHUS.

H. A. 'NyWwKO, MarncTp 3KoH. HaykK
B3y (MuHck)

CPABHUNTEJIbHAA XAPAKTEPNCTUKA OEATE/IbHOCTN
BAHKOB N1 HEBAHKOBCKMX KPEANTHO-®PMHAHCOBbIX
OPIrAHU3ALN B PECNYB/IMKE BEJ/IAPYCb

Ha dwnHaHCcoBO-KpeAUTHOM pbiHKe Pecnybnvkn benapycb B KOHLe
2015 r. nosBUACA HOBbIA BUA, (PUHAHCOBLIX Y4YpPeXAeHWn — HebaHKOB-
CKMe KpeauTHo-(hmHaHcoBble opraHusaunmn (ganee — HK®PO) (noHATUSA
«HK®O» n «6aHK» 3aecb U fanee B ctatbe 6yAyT UCMOMb30BATHCA B 3HA-
YeHUsX, onpefesieHHbIX BaHKOBCKUM KogeKkcoMm Pecny6nmkmn Benapyco).
JaHHbIe MHCTUTYTbI BO MHOFOM CXOXW C 6aHKamMW, OAHAKO WUMelTCA W
CBOW OT/INYNTESIbHbIE 0COBEHHOCTW, KOTOPbIE MPOC/IEXMBAKTCA MPU aHa-
nuse geAtenbHocT HK®O, nsyyeHun TpeboBaHWiA, NMpeabsBsieMbIX K
npoueccy UX co3faHnsa U PYHKLUNOHMPOBAHUSA, NPU CPaBHEHUN OCYLLIECT-
BNSieMbIX Onepauunii, a Takke Npu paccMOTPeHUU APYrux napameTpos.
MN3yyeHne BblLLENEPEYNCIEHHbIX MapaMeTpoB M03BOJIAET CHOPMYNPO-
BaTb OCOBEHHOCTU, XapaKTepHble ANA OeATeNIbHOCTUM KakK 6aHKOB, TakK U
HK®O B Pecnybnuke Benapychb:
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