
MeHoH. Hanora c npo.nIDK, uenecoo6pa3HO ocyw.ecTBHTb KaK H a PoccHH, 3a c'ieT Ha­
nora Ha npH6bU1b H aKUH30B, nocrymuoru.Hx a pecny6JIHKaHCKHH 610.n>KeT. 
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Crn6HJlbHOCTb JKOHOMHJCR mo6oH. c-rpattbl tteB03MO>KHa 6eJ qrnttaHcosoJ:i ycTolf­

qHBOCTH npe.nnpwrnrn. Cepbe3Hbie HapyweHHe nocne.nueJ:i MO>KeT CTaTb npH'!JilHOH 

6aHI<pOTCTBa. Ilo3TOM)' oqeHb Ba>KHO BOBpeMX BbUIBHTh napaMe-rpb! KpH3Hqmr:o 

pa3BHTHJr npe.z:urpwmu1. 

B cooTBeTCTBHH c .neJ:icTByJOJ.JJ.HM 3aKOHO,llaTenbCTBOM no.n. 6aHKpoTCTBOM rrpell­

DpHJrTWI IlOID!MaeTC.11 CHT)'~WI, CB.113aIU!aJr c He,l(oCTaTO'IHOCTbIO aKTHBOB B JJHK­

BH.ll.HOH cpopMe, Hecnoco6HocTh npe.IlilpHirTHJl y.n.oaJteTBOpHTb B ycTaHOBJieHHblH .zlJUI 
3TOro cpoK rrpe,D.b.HBJleRHble K HeMy co CTOpOHbl xpe,llHTOpOB -rpe6oaaHH.H, a TaKll<e 

BhffiOJlHHTb 06.113aTeJibCTBa nepe.u. 6JO,ll)f(eTOM. 

Bonpoc mtKBH,D.amrn (3aKpbITH.11) H 6aHKp<rreTBo npe.nnpWITH.H R.BJ1.sieTCll CJtO)l(­

HblM, IlOCKOJlbK}' B CBR.3H c 3THM Heo6XO,llHMO oueHIITb npo6JteMbI, KacaJOJ.JJ.HeCll <l>M­
HaHCOBOro aHarTH3a crpaTenrn, o6oCHOBaTb Heo6XOJ(HMOCTb npeKparu.emi:ir .neJITeJJh­

HOCTR npe.nnpWITHJI HJm X<e HaMeTHTh B03MO)f(HOCTb 03,ll.OpOBJteHHR. npe.z:urpID!THll. 

,AHarHOCTHKa 6aHKp<>TcTsa npe.nCTaBml.eT co6oii, B npouecce KOTopoii nocne}lo­

BaTerrhHo pelllaJOTCR. CJie.zzyi<>IUHe aonpoch1: 1) IJCCJI~.nyeTC.11 cpHHaHCOBOe COCTOllHHe 

npe.n.rrpHR.TH.11 c uenr,10 paHHero o6Hap)')KeHWI npH3H£oa ero KpH3Hcaoro pa3BHT1tt1; 

2) onpe.n.emnoTCR. MaCmTa6h! KpH3HCHoro COCTOllHH.11 npe,D.rrp!UlTHR.; 3) H3Y'!a10TCJ! 

OCHOBHhle ¢aKTOpb1, o6ycmlBJIHBaJOlll,He KpH3HCHOe pa3BHTHe npe.n.rrpHJrTH.H. 

B TeopHH H rrpaKTHKe H3BecTHo HeCKOJibKO no.n.xo.noa K 3KcnepTttoi1 oueHKe ae­

poirTHOCTH 6aHKpOTCTBa, Bblpa)KaJOIUHXCR. B HCilOJlb30BaHHH 'CHCTeMbI pa3JIH'IHh!X 

IlOKa3aTeJieH. Ilpeo611a.n.aJOW.HM B npaKTHKe IlO.ll.XO.ZJ;aM ouemrn aepOHTHOCTH 6ru-r­

KpOTCTBa, .l!BmleTC.11 HCilOJih30BaHHe orpaHH'ieHHOro KOJIHqecTBa noxaJaTeneH.. 

MeTO.ll.hl K03cpcpHl.lJ'leHToB npHMeIDDOTCH .LVIJ1 pacqeTa onpe.n.enelfHJl HeCOCTOll­

TeJit.HOCTH npe.D.rrpIDITIDI. Ifonorrr,3y10TC.ll B OCHOBHOM K03cp$HQHeHT TeKyme~ nHl<­

BH,IJ.HOCTH, I<OJ<!><!>HllHeHT o6ecneqeHHOCTH co6CTaemn.rx cpe)lCTB, K03cpcpHUHeHT 

BOCCTaHOBJieHIDl (YTPaTbI) nnare>Kecnoco6HOCTH. 

MeTO.ll.bl mnerpaJibHOH OQeHJ<H yrpo3h! 6aHKpOTCTBa OCHOBaHbI Ha KOMnJJeKc­

HO~ paccMo-rpeHHH BbIIDeH3ITo:>KCHHhlX llOKaJaTeneH (KOTOpbie npH He06XO)ll1MOCTl1 

MOryT 6.hITb .D;OilOJIHCHbI H ,n;pyrHMH) 

Ha1-16onee ycneIIIHhJM no.n.xo.n.oM K rrporHo3y 6aHKpOTCTBa JrBnlleTcll MYJlL'.l'HIJ­

nHKaTHBHbIR ,D;HCKpHMHHaHTHhlH aHaJIH3, KOTOpbTH ll03BOJlllC1' Bblpa3HTb ypoBeHb 

pHCKa 6aHKpOTCTBa O.ZJ;HHM 'iHCn OBblM 3Ha'ieHHeM, a He cy6oeKTHBHO~ oueHKOH 

MHOroo6pa3HbIX cpaKTopos. 3TO HMCCT 6on1.moe 3HaqeHHe .ll.Jllr MHHHCTepcTB, 6aH-
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KOB, KpynHLTX nocTaBJIUiKOB, KOTOpblM npHXO.ll.HTCJI ou.eHHBaTh qHrnaHCOBOe co­

CTOAf!He 60JJhlilOro tfHCJia npe,l'lnprurmif, paccpe)lOTO'leHHldX B pa3Hb!X MeCTaX, np11-

BJ1eKaJI K pa6oTe MHOrHX 3KcnepToe. B 3apy6e:>KHOH npaKTHKe ruHpoKo acrroJILJYIOT­

c.11 <l>axropHLie Mo.nem1, o6o6memur peJyJJLTiiTOB <!>HHaHcoeoro nono:lKeHIDI 11pe.ll­

npm1THJ1, TaKHx HJBeCTHI:.IX 3KOHOMHCTOB KaK Am.TMaHa, JlHca, )l(.)J:e flaJJJIHOB, 

Ta<!>cpnepa, TJ.1ruoy H ;tw. 
Pa3pa6oTa.HHh!e MO)leJIB pac"!eTOB HH.D.eKcoe KpeJJ.HTocnoco6HocTH, c noMOWL!O 

KOTOpLIX MO)l(HO pa3)leJIHTb 3KOHOMH'leCKHe cy6'beKTLI Ha IlOTeHl.(HanbHLIX 6aHKpO­

TOB H He 6amcpoTOB. 3nI <l>opMyJl.bl ,ll.aIOT BOJMO:>KHOCTb ou.eHHTL <1>1rnaHcoeoe no­

JlO:>KeRHe npe.nnpIDITHJl H B nepcneKTHBe HJ6e)l(aTb 6aHKpOTCTBa Ha 6JIH)l(aHWl!.C 1-2 
ro.na. Da30H MOryT CJl~HTb OTROCHTenI.HLie IlOKaJaTeJIB, pacc'IHTLIBaeMLie B npo­

uecce aHaJIHJa Ko3<1><1>HUHeHTOB. lli npHBe.neHHI>rx BLime Me-ro.noe cne.nyeT, tfTo 

<l>YH.naMeHTaJILHaJI .u;Harnocnnca 6attxpOTCTBa noJBOID!eT nonyqMTb HaH6onee pa3-

BepHyry!O KapTIDiy KpH3HCHOI'O <l>HHaHCOBoro COCTOHHIDI npeAOpIDITIDI. 

B coOTeercTBHH c 3aKOHOM Pecny6nHKH Eenapyci, «06 3KOHOMH'iecKoii Heco­

cTo.IITenhHOCTH (6aHKpoTcTBe), npHID!TLIM flanaToH ITpe.ncTaBHTeneii OT 22 H!OJJJI 

2000 r., IlOMHMO .no6poBOJlbHOfO pemeHID! yqpe.ll.HTeneH: 0 JaKpblTHH npe.nnpHJITHJI 

(nHKBH.D.aQHH npe.n.npwITHR) cornacHO 3aKOHY «0 npe.n.npHRTHH H npe.anpHHHMa­

Tem,cKot.I' ,lleJl'.TeJlhHOCTID>, BOJMQ)!<Ha JlHKBH.llfil\HJl H B CJle)ly!OWHX CJiy'laJIX'. npH­

JHaHHJI ero 6aHKpOTOM; llpHHJlTHJl pemeHID! 0 3anpere .n.eJ!TeJlbHOCTH npe.nnpIDrTHJI 

H3-3a HeBhlnOJJHeHHjflrcnoBHH, ycTaHOBJieHHblX .n.eikTB)'IOII{HM JaKOHO.llaTeJihCTBOM; 

npH3HaHHe cy)(OM Be,lleHCTBHTeJlbHIJMll. yqpemne:roCKHX )lOKyMeHTOB H peweHHJl 0 

COJJllUHIH npeAOpHJl'THJI; He BHeceHIDr B cpoK nocne pernc-rpaumi: npeAOpHJITHJI 

BKJla)lOB B ycTaBHbIH <!>OH.ll cornacno yqpe.D.HTeJlhHhIM JlOK)'MeHTaM H T.)l. 

JlHK:sH.naQHJl npe.nnpH.IITHH Ha OCHOBe .neHCTBY!OWero .JaKOHO.D.aTeJlbCTBa MO)!(eT 

6bITh npOH3Be,lleHa HJIH pemeHHeM cy)la Ha OCHOBe 3aKOHa «06 3KOHOMH'1eCKOH He­

COCTOJITeJlhHOCTH (6amcpoTCTB)» HJIH )f(e BHecy.r1e6HLIMH npoue,cypaMH. BTopoH 

nyrh nHKBHitawra 6onee npe.nnotfTHTenhHhIH. 

OH npe.nycMa-rpHBaer .r1o6posoJILHoe cornacue ecex yqpe.n11Teneil. Ha JIHKBH.lla­

umo npeitnpRRTHJI, pac"!eT npe.nnpwrrHJI co eceMH Kpe)lHTOpaMH, sKJl!OqaJI JaKaJ'lli­

KOB, KOMMepqecKHe 6aHlGI. 3ToT eapHaHT BOJMO)f(eH B TOM cnyqae, ecm1 co CTOpOHbl 

rocyAapCTBeHHblX oprauoe, JaKaJ'lHKa, Kpemnopoe K nHKBHiutpyeMOMY npeAnp11-

J1TH10 HeT HMYII{eCTBeHHbIX H )lpyrnx npe-reHJHH. 

B JaBHCRMOCTM OT Toro, KaKOR sapHattT JIHKBRJlaQHH npe.nnpHJ1THJ1 ocymecTBJIJl­

eTCJI, HJMeHJleTCJl H MeTO~a ero JaKphITIDr. TlpH paCCMO-rpemrn XOJHHCTBeHHblM 

cy)loM itena o 6aHKpOTCTBe iopH)ll'l'lecKoro mma npHMeHJ110TCJ1 cneity10m11e npoue­

)lyphI 6aHKpOTCTBa'. 3am;HTHblH nepHO)l; KOHJ<YPCHoe npOH3BO)lCTBO; MUpOBOe co­

rnarneIDie; HHhle npoue)lypDI, npe.nycMOTpeBDI JaKOHOM. 

265 


