MEHO# Hajlora ¢ NpOoJaK, 1enecoobpasHo OCyLIeCTBUTH Kak ¥ B Poccun, 3a cyeT Ha-
jiora Ha NprUOBUIE ¥ aKIKW30B, MOCTYNAIIKX B pecnybInKancKuit 61o1KeT.

OLEHKA ®HHAHCOBOI'O COCTOSIHUS MPEATNIPUSITUS
B YCJIOBHSIX SKOHOMHYECKOU HECOCTOSATEJIBHOCTH
H BAHKPOTCTBA

Xankesnu B.K., nouenr
YO «benopycckuii 20cy0apcmsenHblii IKOHOMUYECKU YHUSEpCUmMem»

CrabunbHOCTE 2KOHOMHKH J060# cTpaHbl HeBo3MOXHA 6e3 GhUHAHCOBO#M yCTOH-
4yuBOCTH TpennpusTiii. Cepbe3nble HapyLIeHHe II0CTIeIHeH MOXEeT CTaTh MPU4MHOH
6ankporcTBa. [103TOMy OYEHh BaKHO BOBPEMS BBISBHTH MapamMeTphl KPH3UCHOIO
Pa3BUTHUS IIPEANPUATHS.

B COOTBETCTBMH C ASHCTBYIOLMM 3aKOHOATENBCTBOM 1T0JI GaHKPOTCTBOM mMpei-
IpUATHSA TOHMMAETCH CHTyallus, CBS3aHHAs C HeJAOCTaTOYHOCTBIO aKTHBOB B JIHK-
BHJIHOH (opMe, HECTIOCOOHOCTE NMPEeANPUATHS YIOBNETBOPUTE B YCTaHOBICHHBIH A4
3TOTO CPOK TIpehsiBIEHHEIE K HEMy CO CTOPOHBI KPeAHTOPOB TpebOBaHMS, a TaKxke
BBITIOJTHATH 00513aTeIbCTBA Nepe]l OI0KETOM.

Bormpoc nuxBuUpanuM (3aKphITHS) W 6aHKPOTCTBO NPEATIPHATHS ABISETCS CIIOK-
HEIM, TOCKOJIBKY B CBSI3H C 3THM HeoOX0/IMMO OIIeHUTH IpobneMsl, Kacaromuecs (u-
HAHCOBOT'O aHAK3a CTparerdy, o60CHOBATH HEOOXOMHUMOCTD TIPEKPAIEHHS JeATelb-
HOCTH TpeINPHATHS WK XK€ HAMETHTh BO3MOXHOCTE 03/10pPOBJIEHUS IPEATPHUATHUS.

Jlnarsoctuka GaHKpOTCTBa NpeAcTasiseT coboi, B mponecce KOTOpPOi nocnesno-
BaTeNbHO PEIIAlOTCA CIeAYIOIIHe BONPOCH: 1) HecndnyeTcs (PHHAHCOBOE COCTOAHHE
NPeANPUATHS C 1EBI0 PAHHEro OGHAPYKEHHS IPH3HAKOB er0 KPU3HCHOTO Pa3BHTHS,;
2) ompejestoTcs MacmTabbl KPU3HCHOTO COCTOSIHHS NPEANpPHATUR; 3) U3y4arTcs
OCHOBHBIE (haKTOPBI, 00yCcIaBIHBarOIIHE KPU3HCHOE Pa3BUTHE MPEANPHSTHS.

B Teopuu ¥ npakTHKe M3BECTHO HECKOJBKO MOAXOMOB K 3KCIEPTHOM OLIEHKe Be-
POATHOCTH GaHKPOTCTBA, BRIPAXKAIOIIMXCA B HCIONB30BAHMM CHCTEMBI PaslIMYHBIX
nokasaresnell. [IpeobnanarompM B NpakTHKe MOAXOZAM OLEHKH BEPONTHOCTH OaH-
KPOTCTBA, SIBJISETCS UCIIONb30BaHHE OTPAHUYEHHOTO KOMHYECTBa JT0Ka3aTeed.

Metoas! K03)(MHLUHECHTOB NPUMEHSIOTCS M pacdeTa ONpe/eleHus HecocTos-
TeIBHOCTH NpeanpHATHS. MCnonk3yloTcs B OCHOBHOM KO3(MMUIHEHT TeKyied JHk-
BUHOCTH, K03hdunueHT obecnedeHHOCTH COOGCTBEHHBIX CPEACTB, KOADQHLMEHT
BOCCTaHOBJIEHHS (YTPaThI) IUIATEXKECHOCOOHOCTH.

Mertonsl HHTErpanbHOW OLEHKH Yrpo3hl GaHKPOTCTBAa OCHOBAaHBI HA KOMILIEKC-
HOM PacCMOTPEHHH BBIIIEH3NOKEHHBIX NOKa3aTene# (KOTophle NpyU HeoOXO0IMMOCTH
MOT'YT OBITH ONIONHEHB! K APYTHMH)

Haubonee ycnemssM NOIXOHOM K IPOrHO3y GaHKPOTCTBa ABNAETCH MYNBTHI-
JMKATHBHBIA JMCKPMMHMHAHTHBIA AHANN3, KOTOPBIH IO3BOJSET BBIPa3HTh YPOBEHb
pucka GaHKpOTCTBA OJHMM YMCIOBbLIM 3HaueHHeM, a He CyOBEKTHBHOM OLEHKOH
MHOroo6pasHeix GaxTopoB. DTO uMeeT Golbluoe 3HaYeHue ANk MHHUCTEPCTB, Oan-
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KOB, KPYNHBIX MOCTaBIMKOB, KOTOPBIM IPHXOAMTCS OLEHHUBATH (HUHAHCOBOE CO-
crosinue 6ONbIIOro YKCiIa NpeANpPUSTHH, PacCPeOTOYEHHBIX B Pa3HbIX MECTax, npH-
BJIeKas K paboTe MHOTHX 3KcrepToB. B 3apy6exHoM MpakTuke NIHPOKO HCIOMb3YIOT-
cs (GakTOpHEIE MOIeTH, 0GOGIIeHus pe3ysbTaTtoB GHHAHCOBOIO MOJIOKEHHUS Npe/l-
NPHATHSA, TAKMX HM3BECTHBIX 3KOHOMHUCTOB Kak AuibT™mana, Jluca, XK. Jle IMansiuos,
Taddnepa, Tumoy u ap.

PaspaGoTaHHble MOJIeNIH PacdeTOB HHAEKCOB KPEAUTOCIIOCOGHOCTH, ¢ TIOMOLUBIO
KOTOPBIX MOXHO pa3/Ie/INTh SKOHOMHYeckue CyOBeKThl Ha MOTeHIHANBHBIX GaHKpo-
TOB ¥ He GaHKpPOTOB. DTH (OPMYJIbl AAOT BO3MOKHOCTH OLEHUTH (HMHAHCOBOE 110-
JIOXEHUe MpeANpUATHS U B NepcnekTHBe n3bexaTs 6aHKpoTCTBa Ha OGnmkaiiiue 1-2
roaa. ba3ol MOryT clyXHTb OTHOCHTENIbHBIE MOKA3aTellH, PacCUUThiBaeMble B Mpo-
necce aHanmsa KoddduumenTos. M3 npuBeneHHBIX BBHIIE METONOB CIEAYET, HTO
¢byHpaMeHTanbHas AMAarHocTHKa GAHKpOTCTBA MO3BOJIAET 1I0y49uTh Haubonee pas-
BEPHYTYIO KaPTHHY KPU3UCHOIO (PHHAHCOBOTO COCTOSHHSA MPEATIPASITHS.

B coorBercTBHHM ¢ 3akonom Pecny6imku Benapycs «O6 skoHOMMYecKon Heco-
crositesbHOCTH (Harxporctse), mpuHATEIM [lanatoit IIpencrasureneit or 22 wmons
2000 r., moMuMO 1OOPOBONBHOTO PEIEeHUs YYpe nTeNnei O 3aKPBHITHH NpenpHATUS
(IMKBHIAUMHM NPEANPUATUR) cOrIacHO 3akoHy «O NpeanpUATHH M NpeaNpHHUMA-
TENLCKOH JIeATeNbHOCTHY», BO3MOXHA JIMKBHAAUMS U B CIEMYIOLIMX Crydasx: MpH-
3HaHUs ero GaHKPOTOM; NMPHHATAS PElIEHUs O 3aNpeTe AESTeNBHOCTH MpPeaNpHATHS
¥3-32 HEBBITIONHEHHSK YCIOBHH, YCTAHOB/IEHHBIX J€ACTBYIOLIMM 33KOHOAATENbCTBOM;
MpU3HAHKE CYJIOM HEeJeHCTBUTELHEIMU YIPEAHTEIbCKHX JOKYMEHTOB U PELICHUS O
CO3JaHHH TPEANPHUATHS; He BHECEHHMS B CPOK IOCHE PEerdcTpalMH TpearnpuaTHs
BKJIAJIOB B yCTaBHBIH (JOH/I COINIACHO y4YpeAUTENbHbIM JOKYMEHTaM U T.JI.

JIMKBHAALMA IPEeANPUATHH Ha OCHOBE AEHCTBYIOILEr0-3aKOHOATENBCTBA MOXKET
OBITb IpOM3BE/IeHa WM peIleHHeM cyaa Ha ocHoBe 3akoHa «O6 3KOHOMHYECKOH He-
COCTOATENBHOCTH (OaHKPOTCTB)» WM JKe BHecyaeOHBIMH nponeaypamu. Bropoi
MyTh JIMKBHALMY GoJlee NpeArToYTHTENbHBIH.

OH npexycmaTpuBaeT 10OPOBOIIBHOE COTJIaCHe BCEX yUpEeAMTEeNeHd Ha JMKBUI2-
LHIO TIPelNPHATHS, PACYET NPENIPHSTHS CO BCEMH KPEIHTOPaMH, BKJIHOYas 3aKa3 -
KOB, KOMMep4eckue 6aHKH. ITOT BADHAHT BO3MOXKEH B TOM CIIy4ae, €C/IH CO CTOPOHb!
roCy/lapCTBEHHBIX OpPraHOB, 3aKa34yHKa, KPeAUTOPOB K JMKBHIHUPYEMOMY npennpu-
ATHIO HET UMYILUECTBEHHBIX H APYT'HX NPeTeH3uH.

B 3aBHCHMOCTH OT TOr0, KaKo# BapHaHT JINKBHAAIMY [IPEANPHATHS OCYIIeCTBIs-
eTcsl, H3MEeHSeTC U MeTOIMKA ero 3akphiTHsA. IIpH paccMOTpEHHH XO3sHCTBEHHLIM
cyZioM Ziena 0 GaHKPOTCTBE IOPUAMYECKOrO JIMIa MPUMEHAIOTCS ClEyIOIHe npolie-
Iypbl GaHKpOTCTBA: 3aIMTHBIA MEPHON; KOHKYPCHOE NPOM3BOJACTBO; MHPOBOE CO-
rJalmeHye; WHbIE IPOLEYPHI, PeNyCMOTPEHBI 38KOHOM.
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