NpUCNOCabNMBAIOTCA K OTHMM H3MEHEHHAM H CBOMM PallMOHAIIbHBIM MOBEIEHHEM
CBOJAT K HYMO 3()(HeKTHBHOCTH TPOBOANMON ITOMUTHKH.

MakpO3KOHOMH4YECKHE MEpBI, TPUHUMAEMBIE TOCYAapCTBOM B TIOCIEAHHE IO/ibi,
He CMOLIIH pa3spelluTh OJHY M3 BaXHeMux npobrem — npobieMy yckopenus obo-
pa4ynBaeMocTH 060poTHOro Kamwurtana. Heobxomuma reneHanpasnennas pabora ro-
CyJapCTBEHHBIX OPraHOB yNpaBieHHs, GOPMHPYIOIMX MaKPOIKOHOMUYECKHE YCIo-
BHS (DYHKIMOHHPOBAHUS W Pa3BHTHA IIPEATIPHATHH.

WHBECTHIMOHHBIN NOTEHIHAJ
CBOBO/IHBIX DKOHOMHUYECKHX 30H

INaunxpatosa U.E., Bouaaps T.E., k.2.H., no1eHT
YO «Benopycckuii 20cy0apcmeennbliti IKOKOMUNECKUN yHUSEpCUMEM)

CriocobHocTh ¢BOOOAHBIX DKOHOMHYecKHX 30H (CO3) BIHMATH Ha MHBECTHLHOH-
HyK0 aKTHBHOCTH IOCYJapcTBa M3BecTHO JaBHO. COITACHO COXPAHMBIUMMCS CBHJE-
TeNbCTBaM, ellle B aHTUYHBIE BpEMEHa, OT/Ie/bHbIE I'OCYAapCTBa CO3/1aBaIi Ha CBOMX
TEPPUTOPHUAX PEXKUM OCOOOro HANOrOBOro, TAMOXKEHHOrO, BAIIOTHOIO OIaronpHsr-
CTBOBaHMA. DTOT PEXHUM CIIOCOOCTBOBAN aKTHBH3ALMH B 3TUX PErHMOHAX MpEAnpu-
HHMMaTeJIbCTBA, TIPOU3BO/ICTBA, MEX/IYHAPOIHOH TOPTOBIHM M, KaK CIEICTBHE, HHBe-
CTHIMOHHON aKTHBHOCTH.

Bemteck MHBECTHLMOHHOM akTHBHOCTH Ha Tepputopusx CD3 obecneumBaercs
NPUBIEYEHHEM B HALMOHAIBHYIO 3KOHOMHKY HWHOCTPAHHOIO KalTUTana, COBPEMEHHBIX
TEXHOJIOTHH U Tepe/IoBOro onbiTa. VIHBEeCTHIIMOHHEIH MOTeHIHMal CoBpeMeHHbIX C33
OCHOB2H Ha MaKCHMAJTbHO# 3KCILTyaTaiyy 3GdeKTa HHBECTHLIHOHHOrO My TbTHILTHKE-
Topa. CyTh 3TOro 3d)dexTa 3aKo4aeTcs B yMHOXAIOLUIEM BO3/ICHCTBUH MUHBECTHLHI
Ha CyMMapHBI 10X0/1 (HalMOHANBHBIM NpoayKT) obiiecta. Kak M3BecTHO, jae He-
3HAYHTebHbIE HHBECTHLIMM Yepe3 3ddeKT My IbTHILIMKATOpa MOTYT OKa3aTh CyLIecT-
BEHHOE BO3/ICHCTBHE Ha 3KOHOMHUKY NPEANIPUATHS, PerHOHa, N'OCYI1apCTBa.

C 1998 roza cBoGoaHEIE IKOHOMHYECKUE 30HBI MOMY9/WIH pasBuTHe B Pecrybiu-
ke benapycs. MIx opranusaiu criocobeTBOBANK clenyrouye GnaronpuaTHbIE npef-
TIOCBUTKH:

- BBINO/JIHOE SKOHOMUYECKOEe II0JIOXKEHHE PecnyOIMKH, PACIIONIOKEHHON B LIEHTpE
EBpornsl, Ha nepekpecTKe BaXHEHIIMX JOPOT, HHTEPECOB, YCTPEeMIeHUH;

- HaIMYMe B TOCYHapCTBE JOCTATOYHO CTAGMIBHOM TOJMTHYECKOH CHTYallWH,
CHJIBHOM BJI4CTH, KaK I'apaHTa HHTEPECOB BCEX YHaCTHHKOB JaHHOIO Npolecca;

- HaIMYHe COXPaHEHHOro B IIEPHOJ IIEpECTPOMKH MOTeHIMana nepepabarnisaio-
1IeH ITPOMBILIIEHHOCTH, TIPOU3BOJICTBEHHON HHPPACTPYKTYPHI;

- Hanmuyue B benapycH BBICOKOKBaTH(HIMPOBAHHON M OTHOCHTENHHO JELIEeBOH
paboueii CHIIBL. y

Ob6wextnBHas HeobxomuMmocTh co3nanms CO3 B Pecnybnuke benapych Obur
npefonpeneeHa caeyOIUMH OCHOBHBIMHA HaHHOCTSIMH:
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- KPU3UCHBIM COCTOSHHUEM DKOHOMMKH CTPAHBI U HEBO3MOXKHOCTBIO N1PEOAOIEH S
9TOrO KpH3Huca B IpexkHeM (popMaTe S3KOHOMHUYECKHX OTHOLUEHHIA;

- HEJIOCTaTOYHOCTBIO B HEPA3sBUTOCTHIO BHYTPEHHMX WHBECTHLHOHHBIX PECYpCOB
Ha oHe OecrepcreKTHBHOCTH NPSMBIX HHOCTPAHHBIX HHBECTHIIM;

- Hen30e)KHOCTBIO HHTErPaLMK HAlMOHANBHOH B MHPOBOH YKOHOMHMK U CTpemJie-
HHEM 3BOJIIOIMOHUPOBATH TOT MpOLECC MOCPeACTBOM Hcnoib3oBaHus CI3 B ponu
cBOe0Opa3HOro (ILTI03a»;

- HeoOXOUMOCTBIO CTPYKTYPHOH NEPecTPOiKH HalMOHAIBHON 3KOHOMUKH.

Ceroausi B Pecrniybiiike Benapycs neficteyer wects C33. CornacHo, opuumais-
HBIM JaHHBIM MMHHCTEpCTBa CTaTUCTHKU M aHanu3a Pecnybnuku bemapycs B C33
3aperuCTpUpOBaHO Donee ABYXCOT pe3suaeHTOB. AGCOMOTHOE OOJILIIMHCTBO U3 HUX —
3TO TpPEANIPUSATHS, TOJHOCTBIO IPHHAUIEKAIIHe WHOCTPAHHBIM HHBECTOpPAM WiM
CO3/IaHHBIE HA OCHOBE MX J0J1eBOro yyactusa. Obuas cyMMa HHOCTPAHHBIX UHBECTH-
uu# B Genopycckue C33 coctaBuna nmo cocrosHuio Ha 1 suBaps 2003 roga 49 422
ThiC. foyutapoB. Haubonee 3HauMMble B3HOCH B YCTaBHbIN (POHJ] HHOCTPAHHAIX U CO-
BMECTHBIX NpefnpusTuii crenansl ['epmanuedi, Bemikobputanwuei, ITonbuweii, Poc-
CHeH ¥ NpYIrHMM CTpaHaMH.

W, X014, 5KOHOMHYECKHE pe3yNbTaThl CeMH/IETHero (yHkuHoHuposanus CI3
noKa He BIedaT/sioT (Ha WX fomo mpuxoautes okoso 1 % BBII cosnasaemoro 3a
rojl B rocyZiapcTBe), ciiefyeT IPU3HaTh, YTO BO MHOTOM LIEJH MX CO3JaHHS HOCTHMI-
HyThl. B Pecniybauxe Benapych npozenana orpomHas paboTa mo NMOHUMaHHMIO KX
CYIHOCTH, HHBECTHLMOHHOIO NOTEHIHANa, ONPENeNeH0 UX [pefHa3Ha4YeHHe U Me-
CTO B HAllMOHAIBHOH Xo3siicTBeHHOH! cucreMe. B Buie C33 cospan, cBoero posa uc-
IBITATENBHEIHA TOTMIOH IS OTPabOTKM OIHOM W3 BO3MOXHBIX MOJIE/IEH 3BOMIFOLMOH-
HOro, MOCTEMEHHOI0 BXOX/CHMS HAIMOHAILHOM 3KOHOMHKM B MHPOBYIO, CO3/aH
IpeLesIeHT ee PeCTPYKTypa3aluu 6e3 peBOMIOIMOHHOMN JIOMKH M arlpobUpoBaH Mexa-
HU3M IIPUBJICHEHUS MHOCTPAHHOI'O KAllMTala Ha YCIOBHAX MCKIIOYAIONINX [aBlIeHHE
Ha cyBepenuTeT Benapycu.

KPEJUTHAS KOOIIEPAIIUSA - COCTABHAS YACTh CUCTEMBI
OUHAHCOBOI'O OBECIIEYEHUSA
CEJBCKOXO3SIMCTBEHHBIX IIPEAITPUSITHH

IlerpakoBny A.B., acnupaut
VO «Benopyccxas 20y0apcmeeHHas CenbCKOX03AUCMBEHKAR AKAOeMUR

CraHoBjieHHe PEIHOYHBIX OTHOILEHNH B 9KOHOMHKeE Hamlel peciyOIHKy BBI3BaIO
00BEKTHBHYIO HEOOXOIMMOCTh PellleHHs Lesoro psja rnpobieM, BOSHHKIINX B arpo-
MPOMBILLIEHHOM KOMILIEKCE K3-3a HECOBEpUIEHHOW IPaKTHKM [EHTPaIH30BaHHOTO
KPEUTOBAHHS CETBCKOXO3AMCTBEHHBIX Mpou3BoauTenel. OrpaHUYeHHOCTh JOCTYIa
K KpE[MTHBIM pecypcaM M GaHKOBCKMM YC/IyraM, BBICOKMH YPOBEHB IPOUEHTHBIX
CTABOK MO KPeIHTaM, KPaTKOCPOYHOCTh 3a8MHBIX CPElCTB, AE(HMIMT CPEACTB rocy-
mapctBeHHON Tomiepxku AIIK HeratMBHO CKa3blBalOTCS HA IPOHM3BOJCTBEHHO-
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