
npHcnoca6mrnaIOTC1! . K 3UIM H3MeHeHHJlM H CBOHM paUl'IOHaJlhHblM nosenemteM 
CBO,!VIT K Hymo J<j><j>eKTHBHOCTb IIpOBO,!{HMOH IIOJIHTHKH. 

Maicpo3KOHOMHqecKHe MephI, npHHHMaeMble rocynapCTBOM a nocne,D.mte ro.nh1, 
He cMorn11 pa3pelllHn. o.n.ey H3 surneAlllliX npo6neM - npo6neM)' ycKopeHID! 060-
pa"IHBaeMOCTH o6opoTHoro KanHTaJia. Heo6xo,D.HMa ueneHanpasneHHM pa6ora ro· 
cy,napCTBCHHblX opraHOB ynpasneHH11, <j>opMHpYJOIIUfX MaKp03KOHOMH'ieCKJ.te ycno­
BHH <PYHKUHOH.HpoBaHHH H pa3BHTRH npe,nnpHHTRH. 

DHBECT~OHHbIH UOTEHIUIAJI 
CB0.60 ,LUThIX 3 KOHOMINECKHX 30 H 

IlaetepaTosa H.E., liou.napL T.E., K.J.u., .noueHT 
YO «Ee11opycc1<11u i'Ocyoapcmee11111>1u 3110110.11m'leCk11ii JlllUBepcumem» 

Cnoco6ttocT1> cao60.a:H1>1x JKOHOMHqecKHX 30H (C33) BJJH11T1> Ha HHBecrnuHoH­
HYIO aKTHBHOCTh rocy.!{apcrsa H3BeCTHO .nasao. ComacHo coxpaHHBW.HMC11 ca1111e­
Ten1>CTBa.M, eme B aHTH'UfJ>Ie BpeMeHa, OTJleJI.bHPle rocy,napCTBa C03)laBaJIH Ha CBOHX 

Tepp11Top1-H1x pe)((HM oco6oro Hanorosoro, TaMo)((eHHoro, BaJilOTHoro 6narorrpm1r­
cTB0BaHID1. 3TOT pe>KHM cnoco6cTBOBaJI aKTHBH3aI.UIH B JTHX pernoHax npe.zmpM­
HHMaTenl>CTBa, npOH3BO)lCTBa, Me>KJlYHapoJlHOH ToprOBJIH H, KaK cne.n.CTBHe, RH.Be· 
CTHL(ROHHOH aKTHBHOCTH. 

BcnnecK IIBBecTHl.I;HOHHOH a.KTHBHOCTH Ha TeppHTOpH11X C33 o6ecne'ilillaerc~ 
npHBJtetfeHHeM B HauHOHam.H)'IO JKOHOMHK)' HHOCTpaHHOfO KanHTaJia, cospeMeHHblX 
Te"XHonornii H nepe.u.osoro OIThlTa. llime~oHHb!H noreHUHaJI cospeMeHHblX C33 
ocHOBaH Ha MaKCHMam.Holi JKCilJIYaTlUlIUf J$<j>eKTa HHBecrnrni:oHHoro M)'JlbTHrurnxa­
TOpa. Cyn. noro Jci>c!>eKTa 3aKJUO'laeTC1! B YMfiO>KalOmeM B03)leHCTBRH HHBecni:uffi! 
ea CYMMapm,rn .noxo.u. (Hal(HoHaJI1>H1>Iit npo.l()'K'T) o6meCTBa. Kax H3BeCTHo, ,nIDKe tte-
3Ha'IHTeJlbH1>1e HHBeCTHL(l1H -qepe3 3i!Jcpe1<T M)'JlbTHilllRI<aTopa MOryT OKa3aTb cywecr­
BeHHoe B03JleHCTBHe Ha JKOHOMHK)' npe,nnpHHTIDl, pernoHa, rocy.u.apCTBa. 

C 1998 ro.na cso6o.nHIJe JKOHOMll'lecKHe 30H1>1 IlOJIY'l'IUlH pa3BHTHe B Pecny6na­
Ke Eenapyc1>. Mx oprae113au;rn cnoco6cTBOBaJIH cneJzyK>m11e 6naronpH11THhle ape11-
noc1>rnKH: 

- Bh!roJlHOe 3KOHOMH'leCKOe IlOJIO)!(eH11e pecny6JlHXH, pacnOJIO)f(eHHOH B u.eHTpe 
Espollhl, Ha nepexpecTKe B3)((He.ifilI'liX .nopor, HHTepecoa, ycTPeMJieHIIB; 

·_ HaJIH'IHe B rocy.napcTBe )J.OCTaTO'IHO CTa6HJibHOH IlOJIHTH'ICCKOH CHT)'amta, 
ClillbHOH BJiaCTH, KaK rapaHTa HHTepecOB BCeX yqaCTHHKOB ,UaHHOro npouecca; 

- HaJIH'iHe coxpatteHHOro B nepHOJl nepecTPOHKH IlOTeHUl!aJia nepepa6aThlB3lO· 
meA IlpOMblllIJlCHHOCTH, npoH3BO,UCTBeHHOH HmppaCTPYKTYPhI; 

- HaJJH'IHe B EenapycH BhlCOKOKBaJIH<j>muiposaHHOH H OTHOCHTeJibHO .uewesoil 
pa6o'lei1 CHJibl. 

06'beKTHBHM Heo6xOJlHMOCTh C03.D.aHIDI C33 B Pecny61rn.xe Eenapych 6bma 
npe.nonpe)J.eJieHa cneJzy!Ol.l.IHMH OCHOBHblMH ,!1.aHHOCTHMH: 
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- KpH311C1lhlM COCTOJIHl1eM 3KOHOMJ-lKl1 C'J'PaHbl 11 HeB03MO)!(HOCTblO npeo.n.onemtll 

:noro KpH3HCa B npe)f(HeM lj>opMaTe 3KOHOMl1'ieCKHX OTHOWemrn; 

- He.ll,OCTaTO'IHOCTblO H HepaJBHTOCTblO BHyrpeHHHX HHBeCTHUHOHHb!X pecypcoe 

Ha ¢oHe 6ecnepcneKTHBHOCTJ.:I np.sIMbIX HHOCTpaHHhlX HHBecnn.tHH; 

- HeHJ6e)f(HOCTblO HHTerpauHH RauHOHanbHOH H MHpOBOH 3KOHOMHK 11 CTpeMne­

RHCM 3BOJJJOQHOHHpoBaTh 3TOT rrpo1.tecc· nocpe,llCTBOM 11cnoJih30Bfilll1J1 C33 s pOJIH 

caoeo6paJHoro «1llJilOJa>>; 

- Heo6xo)lHMOCTblO CTpytttypHOH nepeCTpOHKH HaUHOHanbHOH 3KOHOMHKl1. 

Cero.nH.sI B Pecny6mrae EenapycI> .l(efkTBYeT weci:1> C33. CornacHo, o<jnu:u-mnh­

HhIM JlaHHhlM MrurncTepcTBa cTaTHCTHiar H aHaJJH3a Pecny611HKH .6enapyc1> e C'.33 

JaperncTpHposaHo 6onee .nsyxcoT peJH)leHTOB. A6coJIIOTHoe 6onhUlHHCTBo HJ mtx -

3TO npe)lnpIDITH.sl, nOJIHOCTblO llpHHCl,l(Jle)f(aD.lHe HHOCTpaHHblM HHBeCTOpaM 111111 

C03,ZUUIHhle Ha OCHOBe HX .n.oneaoro }"iaCTIDI. 06rua.s1 cyMMa HHOCTJlaHllblX HHBeCTH­

l.IHB B 6enopyccKHe C33 COCTaBHrra IIO COCTORHHIO Ha 1 meapl! 2003 ro.n.a 49 422 
Tb!C. ,noJIJiapos. Ha.H6orree JHa'iHMble BJHOCbI B yCTaaHhlii <t>oH)J. RHOC'J'PaHHblX 11 co­

BMeCTHbIX npe.n.npH.sITHli c.n.erraHDI fepMaHHeli, BerrHKo6pHTaHHeH, DoJJhlIIew, Poc­

c11eli H JJ.pyrHMli crpaHaMH. 

H, xoT11, 3KOHOMHqecKHe pe3YJTbTaTbl ceMHJieTsero <i>YBI<UHOH11posaHIU! C33 

noKa Re sneqaTJl.JIJOT" (Ha Rx .n.onro npKXO.ll.HTCSI oKono 1 % BBn coJ.n.aaaeMoro 3a 

ro.n B rocy,D.apcTBe), cne;zyeT llp.H3HaTb, qTO BO MHoroM ueJIH HX C03.ll,aHl1SI .llOCTHr­

H)'Thl. B Pecny6n11Ke Eenapycb npo.llenatta orpoMHa.sI pa6oTa no noHHMaH1110 11x 

cym,HoCTH, 1rnaecTHI.tHOHHOro noteHini:ana, onpe.u.enetto HX npe,ll.Ha3Ha':lelrne 11 Me­

CTO B Hal.{HOl:laJibHOH X03SIHCTBeHHOJl CHCTeMe. B BH)le C33 COJ)J,aH, caoero pO.lla 11c­

llblTarenbHhIB IlOJIHl'OH AJlll orpa6oTKH 0.11.HOH H3 B03MO)l(}lhIX MO.ll,eJieli 3BOJUOUHOH­

Horo, nocTeneHHoro BXO)f()J,eHHSI HaI.tHOliaJibHOH 3KOHOMHKH B MHpOByJO, C03,llaH 

npeI.te)J,eHT ee pecrpyicrypR3alUil1 6e3 peeOJIIOUHOHHOH JIOMKH H anpo6HpOBaH Mexa­

HH3M npKBJJeqeHID! HHOCTpaHHoro Kan:HTana Ha ycnoBKJIX HCKmoqarourHx JJ.aBJieHHe 

Ha cyeepeHHTeT EenapycH. 

KPE,ll;IITHMI KOOIIEP AIJ)lll - COCT ABHMI llACTh CllCTEMhI 
~llHAHCOBOrOOEECIIElfEHIUI 

CEJihCKOX03SlHCTBEHHhIX IIPEAilPIDITIIU 

IleTpaKOBH'I A.B., acnnpauT 
YO «Ee11opyccKQJ1 zocyoapcmseHHaJI ce11t>cKoxo111iicmse1ma11 aKai>e,\twl» 

CmHOBJieHHe pbIHO'iHblX OTHOilleHHH B 3KOHOMHKe Harueli pecny6nHKH s1>neano 

o6MJCTHBffYIO eeo6xo,nHMocTb pellleHHll I.tenoro psi.u.a npo6neM, BOJHHKWHX B arpo­

rrpoMh1U1JieHHOM KOMnneKce H3-3a HecoeepmeHHOH rrpaKTHl<H ueHrpanHJOBaHHOfO 

Kpe.AHTOBaHHJI cen1>cKoxo3sitfcTBeHHhlX npoHJBO.ll,HTerreli. OrpaHHqeHHOCTb .nocryna 

K xpe.U.HTHbIM pecypcaM H 6aHKOBCKHM ycnyraM, BbICOKHH ypoeem npoueHTHhlX 

CTaBOK no Kpe.nHTaM, KpaTKocpoqHocn JaeMHbtX cpe,llCTB, .neqmUHT cpe,n;cTB rocy­

napcTBeHHoli IIO)l.llep)f(KH AITK HeranraHO CKaJb!BaJOTCSI Ha llpOH3BO)J,CTBeHHO-
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