
(3a M1rnycoM eanora Ha .!:(06aanemzy10 CTOHMOCTb, a.KUH30B 11 aua.norn'fHblX o6Jna

TenLHblX IIJiaTe)l(eH)», 020 «Ce6ecn>HMOCTb peammunm Toaapoa, npo.l{y~HH, pa-

6oT, YCJI)'f» 030 <d<oMMep'leCKHe pacxo.nLI» H apH13eJJO 6bt K cyll(CCTBCHHOM)' CHH

)l(eHHIO Tpy.n:oeMKOCTH rrpouecca 3anOJIHCWl'.R ,naHHOH OT'JCTHOR $op.MbT. 

IlPOli.JIEMl>I B IIYTH cf>HHAHCOBOro 03.IJ;OPOBJIEHWI 
HEIIJIA TEJK'ECilOC0.6HhIX IIPE.IJ;IIPIDITIIH 

JK'opoBHll c.r., aCCHCTeHT 
YO «6eJ1opyccKUu zocy0apcm6eHHblU 3KOHOMu11ec1euii JIHU8epcumem» 

OueHKa H rrporn.o3HpoBaHHe Bepo.JITHOCTH 6aexpoTcTBa rrooeo11J1eT llpHHJ!n. 

HaH6onee H8YlJHO o6ocHOBaBHOe H rrpaaRJ11>noc pemeHHe K eennaTe)[(ecnoco6HblM 

npeWtpRllTIDlM: JlHKBH,11,aumo HJIH <l>HHaHCOBOe 03,11,0pOBneHKC. 

B 3KOHOMK'iecKH p33BHTbIX crpaeax B OOJJhlllHHCTBe CJT)'\faee, KOrti;a 3KOHOMH

'lCCK!UI ueHHOCTb eermaTe)(Cecnoco6Horo npe.11.npHJCTILll KaK X03HRCTBYJ01Ilero cy6'h· 

ena Bblllie, 'ICM ero Jl.HKBHAauHOHHM CTOHMOCTb, K HCM)' npmiCIDICTC.11 peoprrurn-

3al..lIDI, a B rrpoTHBHOM CJl)"'iae - JlHKBH.llaUIDI . 

B eann1x >Ke ycnosIDJX 3KOHOMH'fCCKoro KpH3Hca, Tpe6yiommc pec-rpy1<1yp1Da

mu1 H Bb13tJ:OpoB!ICHH.9 3KOHOMHKH B uenoM, <t>HHaHCOBOC 03AOpOBJJCHHe HeIUla1'ClKC

cnoco6Hhl.X npe.zxnprurrHR 1upae-r oco6o Ba>KHylO ponb. MMeHHO Bb1eo.n 3KOHOMH'te

ClOI B COqHa.JrbHO 3Ha'IHMbIX, OKa:JaB.CIIHXC.11 y6bITO'IHblMH H eennaTeX<ecnoco6H1>1MH, 

KOTOpbIMH JtBruDOTC.R 60JTbWHHCTBO cymecTBYJOinHX npe.n:npIDlTHH, Il03BOIIHT HM 

BhliiTH H3 KpH3HCHoro coCTOll'HHll', .nocTH'lh o61UC3KOHoMH'lecKoro pocTa H 3<!><!>eK-

Tll:BHOCTH X03.l!HCTBOBaHUa. 

ct>HHa!ICOBOe 03ti;opoBJieHHe uen.naTe:>Kecrroco6aoro npeti:npmrrns tJ;OJDKHO o6ec

ne'llfl'h, c 0.11.HOA CTopoHhl., BOCC'f'aHosrreHHe ero nnare>1<ecnoco6HOCTM H cjnrnattco
eoii ycToliqHBocni:, ro ecn, BhlBOJ.\ ero H3 ttellJJare>Kecnoco6Horo coc-Toinrnx Jo! npe

.llOTBpa~eHJ!e nommro 6amcpCTcrsa (JDrKBHJ.\auHH) H, c tJ;pyroii - .llOCT11>1<e1rne peH

Ta6eJlbeoro H KOHKypeITT'Ocnoco6Horo 3KOHQMHqecKOI'O H COLUfa.JtbHOfO pa3BHTl!ll . 

OcHoeeoe 3Ha'letrne a c"RCTCMe Mep <i>HHattcosoro 03,nopoBJieHIDI ttennaTe)f(ecno

co6HbIX npe.n:npHRTH°ff OTBOti;HTC.R llIHpOKOMY HCIIO.IIJ.30BaHHlO MCXllHH3MOB <1>iffia8-
COBOi:t c-ra601una1vrn. 3To CBJl3aHO c TCM, 'iTO ycnemHoe IIpHMeHeHHe 3THX Mexa

HH3MOB Il03BOJI.llCT He TOJibKO CHJrtb <l>HHaHCOBbtii crpecc yrpo3bl 6aHI<p<>TCTBa, HO ll 

B 3Ba'UiTe11bHOH Mepe H36aBH!'b npeAnprurrHe OT 3aBHCHMOCTli HC[JOJib30Ballrul 3a

CMHOI'O KaITHTaJia, ycKOpHTb TeMilLI ero 3KOHOMH'iCCKOfO pa3BHTHll. 

ct>HHattcosru1 cTa6HJlll3~HJI B ycnoBBll'X KpK3Hceoe cHryauHH nocrre.noBaTeJihHO 

ocymecTBJJJleTCH no TaKHM OCHOBHb!M 3TaIIaM: 

ycmpa11e11ue HeT1JU1mexecnoco6Hocmu. B 1<aKoli 6hI creneHH ae ouee1.rnancJ1 

MacmTa6 KpH3HCHOfO COCTOJIHHJI npeAnpH.RTIDI (nerl<H.H BJJH TJDKeJlhiii KpH3HC), Haf:-

6onee HeOTJIO>KHOH 3a.zxa11eH B CHCreMe Mep <f>KHa.HCOBOH CTa6HJ1H3aJlHH JlllJlJICTCll 

o6ecnetteHHe soccTaHoBJieHHJI rrnaTe)f(ec11oco6eoCTI'I no cBOHM TCKY!UHM o6ll3a

TCJlbCTBaM c TCM, 'IT06LI npe.zzyrrpe.uHTL B03HHKHOBeHHe npouetJ:YPhI 6aHKpOTCTBa; 
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eoccm01wGJ1eHue </JuHaHcoeou ycmoutJueocmu. XOTll Hennare)l(ecnoco6I:IocTb 

npe;.mplU!TH.11 MOJKeT 6bl"J:b ycTpaHeHa B Te':leHHe OTHOCHTeJlbHO KOpOTKOI'O nep110.ua 

speMettli Ja C'leT ocymecTBJTeHHJI pR.ua aaapRKHblX <jlriHcmcoBbIX Meponpwrnrli, 

npH':IHHhI, reaepHpYIDI.l.lHe HermaTelfCecnoco6aocTb Moryr ocTasanc.11. HeHJMeHHhl

MK, ecnH ae 6y.11eT BOCCTIWOBJieHa .no 6e:mnaceoro ypoBHJI qnrnaacoBW! ycToH•rn

BOCTh npennpH.l!TIDI . . 3To TI03BOJUtT yc1paHHTb yrp03Y 6auKpoTCTBa He TOJlbKO B KO

pon<OM, HO Fl B OTROCHTCJibHO rrpOJIO.IDKHTeJJbHOM nepHO}le; 

U:JMeHeHu.e <fJunaflC080U cmpamezuu c 1Jl!J1bl0 ycKopem.ui 3KOHOMU'leCKOZO 
pocma. Ilom1a.11 cj>RnaHcoBa.11. CTa6HJIR31lllHsr }locrnraeTCll TOllhKO Tor.11a, Kor.na npe,u

npIDin1e o6ecne'i~aae-r CTa6HJI&Hoe crrnlKeHMe CTOHMOCTH Hcno111>JyeMoro Kanwraiia 

H DOCTOllBHbIH pOCT csoeli pblHO':IHOH CTOHMOCTH. 3Ta Ja.ztaqa ·rpe6yeT ycKope.HHll 

TeMITOB 3KOHOMH'leCKOfO pa3BHTH.R Ha OCHOBe BHeceHH.R onpe):(eneHHLIX KOppeKnlB B 

4>RHaHCOByJO crpaTenuo npe.u:upHllTIDI. CKoppeK"rnpoeaHHaJI c yqeTOM ee6naronpH

l!TRLIX 4>aKTOpOB 4>HHaHCOBa.R crpaTCrruJ npe.zmpIDJTIDI .11om1<Ha o6ecne':IHBaTb BbICO

KHC TeMlll>I ero :>KOHOMWJCCKOI'O pa3BHTHJI rrpH O,nHOBpeMClIHOM CHIDKeHHH yrp03bl 

ero 6aHKpoTCTBa B npe.ncTO~CM nepHO.lJ.e. 

YCTpatteuHe tteWiaTe>Kecnoco6HOCTil t1.oc-n1raeTC.K Ja C'leT rrpoee.n.emu1 pMa Me

porrplillT.i!A, Be.n.ymmc JC coiq>ameHHIO BHCillHHX H BHyrpeHHHX o6x3aTC.1bCTB, a TaK

>Ke y11enK'teHH.11. o6'beMa D.eHe>KHh!X pecypcoB. K HHM OTHOC.llTCR: onntMHJaUHR op

rarIH38.lVWHHOH C"I'pYKTYPhl H COKpam:eHHe nOC"ro.l!HIThTX H nepeMeHHbIX HJ.nep)l(eK; 

crrcpoqKa Ji pCC1'pYKT)'pH3amuI TTO B03MO>KHOCTH Kpe.11.llTOpCKOH 38.ll.OJtll<eHHOCTH; 

ycKopeHHe o6opa'ltmaeMocTH .nefonopcKoit 3a,ztOJDKeHHoc1'H Ja C'leT COKpamemrn 

nepHo,ua xoMMepqecxoro iq>e.ni.rra; HOpMamnaum1 pa3Mepa 3anacoB TonapHo

MatepHanbHhDC ueHHocreli Ja cqeT c6b1Ta 3anacoe Toeapos, KOTOphle Moryr nonhJo

Bar:oc.11. cnpocoM npH He6oJTblllHX .nono;unrreJTLHhIX Ja1'paTax Ha o6HOBJTeHHe (yna

KOBKa, 06JJOlKl01 ). 

BoccTaHoBJieHHe 4>HHaacoaoif ycro.ii'l.HBOCTH 6y,neT JlOCTHrHyTo B CJiy'iae, KOr}:la 

ypoBeHb reHepHpO'BaHWI co6CTeeHHb!X ti>HHB.HCOBblX pecypcoe (noJlO)KHTCllbHOro 

JlCliC"ll<HOro nOTOKa) 6y,neT He MCHblllC ypOBHJI norpe6neHH.R <PHHaIICOBblX pecypCOB 

(O'TJ'HUaTeJibHOrO .zteHC)l(HOfO ITOTOI<a) B npouecce pa3BHTHJI. 

,llnJi ,L(QCTH)KeHRJI cpHHaHcoeoro paBHOBCCHJl Heo6xo,nHMO: o6ecne'lHTb pocT ':IHC

TOfO .11.oxo.na 3a C'leT npose.neHWI 34>4>eKTHBHOH u:eHOBOH [JQJTHTHKH, DpliMCHCHIDl 

CHCTeMbl CKH.llOK H MeT0):\08 npOABIDKeHHJl roeapoe aa pbIHoK; ocymeCTBJlCHHe .zm

BHJlCH)tHOH OOJUITHKB, a,neJCBaTHOit KpH3HCHOMy pa3BHTHIO npe.n.npH.llTH.11, c UCJlblO 

}'BeJlH'leHIDI 'IHCTOH npH6bIJlll, HanparuI.11.eMoe Ha npOH3BO.ll.CTBC}fHOe pa3BHTHe; npH

BJJCK8Tb Heo6xo,llHMblX OCHOBHbl.X H o60poTHblX cpe.ncTB Ha YCJlOBID!X C-OBMeCTHOH 

!lCJITCJJbHOCTH, o6¥:)JlIBeHIDI Kan:HTa.na. 

CTpaTern"ieCKIUl 4>BHaHCOBa.ll. cra6HJJH381Ul.ll 11 '.)KOHOMH'l.ecKHH pocT, Hanpae

neHm.te Ha )'BeJlH'leHHe pblHO'l.HOH CTOHMOCTM 6aJHpyeTCll' Ha pocTe peHTa6eJJhHO

CTH rrpo,nalfC, KOTOpoe MO)f(CT 6bITL AOCTlffHYTO c HCUOJlJ.30Bam1eM ueHOBO~ 110.lH

TKKe, KCITOJTb30BaHHeM 3<\>4>eKTa onepaqHOHRoro pb!'!ara; yaeJIH'l.emrn ,UOJIH "J.HCTOH 

rrpH6bJJJH, KOTOprut H.ll.CT Ha npOH3BO.l(CTBeHHOJ:\ pa3Bl1nte; ycxopel!HH o6opa•maae

MOCTH aKTHBOB, KOTOpoe MO}l(CT 6'b!Tb AOCTHfH)'TO 3a C"'feT COKpaIUellIDI HOpMaTHBa 
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TeKylllHX aJ<THBOB, ,llJl.ll qero Heo6XO,llHMO Ji!CnOJlb30BaTb MaTeMaTH'!eCKHe 3KOHOM1'1· 

qecl<lfe Mo;:teJIH - lpaHcnopTnrut 3a,o;a'!a, ynpanrremur JanacaMJi!. 

CTPAXOBAHHE BO BHEWHE3KOHOMH'IECKOH ,l.l;ERTEJlbHOCTH 
PECIIYl>JlllKH6EJIAPYCh 

H OCHOBHhIE HAIIP ABJIEHIDI Ero PA3BHTIDI 

3aii._eea M.A., K.3.n., ,AouenT 
YO «Ee11opyccl<llu zocyoapcmt1eHH1>1U 3KOHOMu'leCKuu yHuoepcumem» 

KoMMep'!eCKaR, npe,llITpHHHMaTem.cKWl .ll,eJITeJibHOCTb Ha BHemHeM pLIHKe HeM3-

6eJKRo cB.11JaHa c paJJIH'IRblMli pHCKa.MJt, yrpo>KruolllHMH HM)'mecTBeHHbIM HHTepe

caM )"laCTfnl'KOB BHeillHe3KOHOMH'lCCKOA ,lle.llTeJThJJOCTH. Ilo.ll, pttCKaMH BO BHelIIHe-

3KOHOMH'leCKOH .ne.KTCJlbHOCTH CJle)l,YeT noRHMan. B03MO>KHblC, tte6narorrpID!THhle 

co6blTH.R, KOTOp.ble MOI)'T npOH30HTH H B pe3yJII>TaTe 6yJ.J.eT HaHeceH ymep6 )"laCT

HHKaM BHellIHe3KOHOMH'leCKOro COTJ'Y.llHW!ecTBa. 

,ll,rnl 6opb6bl c pHCKaMH, TO ecn ,nn.sr YMeHbWeHH.ll B03MoJKHoro y~ep6a npHMe

H.ReTC.R MeXaHH3M cTpaxosa.HIDt. CrpaxoBaIDfe Bo BHeWHe3KOHOMH'l_ecICoii .u.e.irrenb

HOCTH 03Ha'laeT CTpax.OBaHJ{C BHemHe3KOHOMH'ieCKliX pHCKOB H npeitCTaBJUleT CO· 

6oii KOMITJieKC BHJlOB CTJ>aXOBaHWl, o6ecne'ili8ruou.udi 3all.(Hry HHTepecoB OTe"ICCT

BeHHh!X H 3apy6eX<HblX yqacTHHI<OB Tex RJlR HlffilX ct>opM Me>K~Rapo,!1.Horo COTpYil

llB'leCTBa. OH BKJilO'laeT: 

- CTpaxOBaID!e 3KCnopTRO-HMilOpTHbIX rpYJOB, nepeB03HIUHX HX 'I'paHcnopTHblX 

cpe.U<:TB; 

- 3KC110pTHblX KPCJIHTOB; 

- Me)l(,.[(yHapo,llHblX ToproBo-npoMhlilUieHllblX H HHhlX BhlCTaBOK, C03,llaBaeM1>1X 

COBMCCTHO c HHOCTpaHHblMK $HpMa>dH npe.nnp1umm; 

- HMynleCTBa HH()CrpaHHbIX npe,nnpmrmii, .neHCTB)'lOIImX Ha repp.HTOpHH pec
ny6JUIKH (.HX <l>HJlHaJlOB), pa6oTaJOCTll'fX B JlPYrKX CTpaHax HauHOHaJlbHhlX opraHMJB· 

QBH (npe,llCTllBHTeJII.C'I'B ); 

• Cl'Paxosrume rpa))(,l{aHCKOH OTBe'TCTBeHHOC111 6eJtopyccKHX .H HHOC'I'paHHlJX 

yqacTHHKOB 3KOHOMJ.l'leCKOro COTpY.llHR1IeCTBa, a TaIOf(e JlPyrHe BH,l.J,hl CTpaxoaaHHH. 

CooTBeTCTB)'lOUUle CTpaxosL1e onepau.mi: oc~ecTBJ1Jn0TcJ1 a Hal.U1.0Ha.Jn>HOH 11 

CB060.llHO-KOHBCpTHpyeMOH BaJllOTe. 

CTpaxosaime BO B3.U HMeer oco6eHHOCTH. IOpHJl.H'{ecKH JlJl.11 6onbWHHCTBa Bii· 

AOB CTpaxoBaHIDJ 3aKJilO'lettHe D,oroeopoe .!IWUleTCJI .no6posoJlbm.IM. BMecTe c TeM 

CaM xapaicrep OTIIOUICHHH 0 TOB8pHblX IIOC'l'aBKax, IIO.llPJl.llaX Ha nepeB03JCY H CTpOl!

TCJlDCTBO, o6 apeHite roro HJlH RHOl"O HM)'DleCTBa, KaK npaBHJIO, )"IHTbtnaer CTp3XO

BaJUie e Kat:fecTBe 06J1JaTeJlbHOH npe;:tnocLIJlKH .neiicTBIDI ,noroBopa. B JaBHCHMOCTH 

OT co.nep>KaHIDI KOH'I'paKTOB pacxo,llbl no CTpaxOBaHHIO MO)l(eT Heern mo6rui HJ CTO· 

poH, OHa Bhl6Hpa~ CTpaxOBYJO KOMllaHHIO H ycJlOBM.ll CTpaxOBaHHR, OpHeHrnpyllch 

Ha co6CTBeHHhle HHTepecbl H B03MQ)ICHOCT1'1 O't'e'teCTBeHHblX CTpaXOBlll,HKOB. 
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