
- CHH,11,IU.J.HpOBaHHh!H xpe,11,HTHblH ,11,0roBOp JlBJUleTCJl MHOroCTOpOHHHM .llOfOBO­

poM, 3SKmO'laeMblM Me)f(JJ.Y !<pe.II.HTOilOJI)"'iaTeneM, c 0.Il.HOH CTOpO!ibl, H BCeMH 6aH­

KSM11-ycracTHHI<aMH, c .upyroe CTOpoHhl; 

- .norosophr o6ecrreqeHIDJ HcrroJIHeBIDI o6'13aTeJ!hcTB rro r<pe.Il.111)' MOryT JaKmO­

<JatbC.I! B rropj{JJ,I<e, aHaJIOrH'JHOM 3aKJllOqeHIDO CIIB.Il.HD.HpOBaHHOfO rcpe,11,HTHOro ,llO­

roaopa HnH Ka)f(,11,blM 6aHKOM-ycracTHHI<OM CaMOCTOJlTenbHO; 

- HCXO.Il.Jl H3 MHOrQCTOpoHHOCTH CHH.llHD,F!pOBa.RHOfO rcpe.Il.HTHOfO ;:i:oroaopa, .B 

KIDK,llOM H3 6aHKOB-y'laCTHHKOB rcpe.zunorronyqaTemo OTKpbIBaIOTC.I! CCY.Il.Hble C'ieTa 

H cqera n o yqery 3anoroaoro HMYID.ecTaa; 

-Kpe.Il.HTOilOJI)"'iaTeJih HeceT OTBeTCTBeHHOCTb rrepe;:i: BCe!'IJ.I 6aHKaMH-yqacTHH­

KaMH 0,11,HOBpeMellliO. 

c TO"IKH 3peHH.I! 3aeMlD,HJ<a CHH.Il.HD.HpOBa.RHLIH rcpe.nHT HaMHOfO Y.Il.06Hee o6hI'l­

HOro. CymecTBeHHO yMem.maiotcJI 3atpaThI H apeMR Ha npoBe.neHHe neperosopoa 11 

oipopMJieHHe Kpe,11,HTHOro .Il.OJ'OBOpa, DOCKOJ!hKY 3TH <j>yHKUHH o6bl'IBO 6epeT Ha ce6ll 

6aHK-opramoarop, KotopLI.H .11.elicrsyer Ha ocHoBaHHH ,11,oroaopa 06 opra.HH3awrn 

Kpe.Il.HTa, 3aKJIIO"leHHoro c 3aeMlD,HKOM. IlOJlBJUleTCJI B03MO)f(HOCTb IIOJl)'"teHID! xpe­

.Il.HTa B 6onbIIIeM pa:JMepe, 'leM no MO)f(eT noJBOJIHTb cpe;:i:HHH 6aHK ctpa.Hbl. ITony­

qeHHe CHH.Il.HUHPOBa.RHoro xpe.n:Hra YI<PelIJlJleT perryraiuno rrpe.nnpID!TIDl Ha oreqe­

CTBeHHOM H Me)l()tyHapo.Il.HOM pbIHKax Ka.rnnana. PaJBHTHe Clffi.Il.HJ.J.HpOBaHHoro xpe­

.Il.HTa B Pecny6JIHI<e EenapycL rpe6yer acecropoHHero attanHJa cpopM H MCTO.Il.OB op­

raHH3aUHH CHH.zt~HpOBaHHOro !<pe,!J,HtOBaHIDI B 3apy6e)l(HbIX ctpa.Rax, rJJ.e )J.aH.HhIB 

BHJJ. xpe,!l,HTa HMeeT MHOrOneTHIOIO HCTOpHlO. B Jana.nmtx etpaHax HaKonneH or­

pOMHblH OIIblT pery.JIHpOBaHHj! OTHOWeHHH cy6'beJ<TOB CHH,!l,HD,HpoBa.RHOfO Kpe)J.HTa. 

B 3apy6e)l(ffoe mneparype 'lacto YJ<a:lhlBaeTCJl Ha t o , qro CHH.Il.HJ.J.HpOBaHHhie rcpe­

WIThL JIBJIHIOTC.11 HeOTLeMJieMOH 'l8.CTI.JO CTa6RJIH38.D,HH H pa3BHTHJI 3KOHOMHKR B 

CtpaRax c Hepll3BHTOH phIHO'lHOH CHCTeMoll_...,EonblllHe CHH.Il.HKSThl Ja py6e>KOM MO­

ryT HMeth tpex- IDIH 'ieThlpexypoaHeBYIO ctpYI<TYPY· B TaKOM Cll)"'lae seJJ.Y!llHH 

6aHK BJaHMO.Il.eHCTBYeT c ll,e.JILIMH IIO.Il.rpyrrnaMR 6aHKOB, KOTOphie MOryT BblrIOJTH.l!Tb 

pom~ .6aHKoa-opraru1Jaropoa Hi11JIH 6aHKOB-nO.Il.IIHC'lHKOB. B .Il.a.HHblX no.urpynnax 

~ onpe.11.eneHHJl' pOnH 6aHKa MOryT HCIIOJTh30BaTbCll TepMHHbl, KaK «6aHK­

coopraHHJaTop» (co-arranger) H «6aHK-coynpaBJUIJOiD.HH» (co-manager). 

IlPOBJIEMLI Y11ETA <l>HHAHCOBhIX BJIO)l(EHHH 

j{uywKeBH'I H.B., K.3.e., .z.oueHT 
YO «Ee11opyccKUii wcyoapcm8eHHblii 3KOHOMu11ecKuii yHu8epcumem» 

cl>opMHpoaaHHe pbIHOtrahlX ornomeHH~ B Pecny6JTHI<e Eenapycb conposo)l(Jla­

nocb llOJIBJTeHHeM HOBhlX cy6'heKTOB X03.llHCTBOBaHHJI H HanpasneHHH HX .Il.C.l!TenbHO­

CTH B 6H3Hece, tpe6ylOI10fX pe<j>opMHpOBaHID! OTeqectBeHHOH CHCTeMhl 6yxrantep­

CKOro yqeTa. IlpH 3TOM nepexo.n; Ha MC<I>O .RBHJTCJI ocHOBHI>IM 3neMeHTOM .Ua.RHoro 

pa3BHTRR. IlpaKTIJqecKOMY BHe;:i:peHHJO HayqHLrx pa3pa60TOK B HHTepecax HHTerpa-
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Ulilf CHCTeM }"leT B COOTBeTCTBIHf c Me)f(,~y1rnpo.run.1MH peKOMeH.nauHSIMH nocny;1rn­

no C03,llaHHe THnoaoro rrnaHa cqeToa 6yxranTepcKoro y'ieTa 2004 ro.na . 

B cpaaHeHHH c npe.nhI~M a HOBOM IlJiaRe cqeToa H3 nepaoro pa3.nena «Btte­

o6opoTHI>Ie aKTHBhl» y6paH cqeT 06 «.l{onrocpotnfh1e cpHHaHCOBhre BJIO)f(eHHSI», a IU!­

TOM pa3,D.ene «.l{eHe)l(HI>le cpe.ucTBa» H3MeHeRo Ha3Bamte cqera 58 «KparKocpo'IHhJe 

<l>HHaHCOBhte anoJKemum Ha «IDHHaHCOBhle BJlOlKeHIUI», 'iTO noaneKJJO )'TO'iHeHHe 

COCTaaa C'ieTOB 55 «CneQHaJibHble C'iera B 6aHKru<>> H 58 «<l>HHaHCOBLie BJIO)f(eHHJI» . 

B Hacrosimee apewi p33.uen «.!{eHe)J(Hble cpe.ucrna>> BJ<Jl10'1aeT C'feTa .nmr o6o6meHHll 

HHcpopMa.r:(HH 06 aKTHBax H pacxo.nax ,D.e.!ITeJlbHOCTH cy6neKTOB X03SIHCTB0BaHHJI 

.nonrocpo•uroro xapaKTepa. Hll3aaam.1e npeo6pa3oBaHHSI He coaceM onpaa.naHbl no 

PJIJO' rrpH'iHH. 

Bo-nepai.rx, B npaKTHKe npe,llTlpHmtMaTeJibCKOH .uesiTeJT!.HOCTH He Qenecoo6paJ­

HO COBMemaTh Ha 0,llHOM C'ieTe yqe-r KpaTKOCpo•rnJ>IX H ;:(OJirocpO'iHblX <PHHaHCOBblX 

snmKeHHH, nocKOJibKY :no 3arpanraaer rrpo6neMY KJJaccHcpHKaUHM cornactto Teope­

TIJ'iecKHX OCHOB nocrpoeeIDl 6yx.ramepcKoro y'fera. B pe3yJII>TaTe s 6yxranrepcKoA 

OT'leTHOCTH 6y.neT OTC)'TCTBOBaTh Heo6XO.IJ.HMaSI HH<l>opMauHSI .ll,JlSI npoae.nemrn atta­

mna $HHaHCOBOf O COCTOllHHSI cy6beKTa X03SIHCTBOBaHHSI npH orrpe)leJleHlUi K03<l>­

cpHUHeHTOB JIHKBH,llHOCTH. 

Bo-aTopi.rx, npo6neMa oQeHKH rrpe,D.nonaraeT pa3HhJe rrpaaHJJa cpopMHpoaaHHH H 

nopSl,llOK H3MeHeHID! CTOHMOCTH mraecnumli B Kp3TKOCpoqHhie H .nonrocpo"IHble 

QeHHDie 6YMarH. ToJIJ>KO.. ~aTKocpo'iHhle HHBecnu.(HH rrpH oQeHKe a yqeTe .n.omKHi.1 

6b!Th pa3,D.eJTeHht Ha ,u.se tpynnI>1. KpaTKocpo'il:fhle BJIOlKeHIDI a ,llonros£.1e 11eHHI>1e 

6YMant HJIH .nonrn KOMTiaHHH .non)l(Hbl B yqeTe OTpa)l(aTI>Cll no ce6ecroHMocrn . DpH 

3TOM HHBeCTHU,lUI B llKU.HOHepm,rn KanHTan OQeHHBaJOTCll no npaBHJIY «MHHHManb­

HOH)) ou.eHKH. B pe3yni.TaTe B npaKTHKe 0TeqecTBe1moro }"leTa He pa6ornn 11 n9CJ1e 

sae.n.eHrui: ttosoro Tm'Ioaoro nnatta cqe-roa 6yxranTepc1<oro }"leTa npennonmKHTenh­

HO He 6y,ZleT pa60TaTh O,ZJ,HH H3 OCHOBononarruoll.(HX npHHUHITOB }"leTa: npHHUHl1 

OCMOTpHTeJJbHOCTH. 

B-rpeT!.HX, O,llHoapeMeHHoe pemeID!e npo6neM oueHKH H Knaccucf:>HKal.llrn cpH­

Hattcoablx BJIO)f(eHHH o6ycJIOBJIHBaeT Heo6XO,llHMOCTb KOHKpeTR3aUHH npe.nnarae­

Mb!X UJiaHOM cqeroa 6yx.raJ1TepcI<HX JanHceli. TaK, nof:UITHO, l.JTO npHo6peTeHHe 

.11.onroBbIX u:eHHhlX 6YMar ocymecTBJU[eTC.11 no phIHO'!HOMy rypcy, a noraweHHe no 

HOMHHaJlbHOH CTOHMOCTR. EcTeCTBeHHo, 'ITO K OKOH'-laHIUO cpoKa 3aHMa Y'ieTHal! 

CTOHMOCTh l..{CHHhlX 6YMar .!{OIDKHa paaiurri.cx ID{ HOMHHaJlhHOH CTOHMOCTH. Bo3HH­

KaeT aonpoc: KaKaSI CTOHMOCTh BblCrynaeT B Ka'ieCTBe }"leTHOH? ,!{nSI y'ieTa KpaTKO­

cpo'!RhlX lf )lonrocpoqm:,rx HHBeCTHlIHH oHa paJJIH'lHa. B qacni )lonrocpo'iHbJX D.OJl­

roai.ix U:CHH.b!X 6YMar B MOMeHT H,l{CHTHcf:>HKal.llrn X03SIHCTBeHHOH onepamn1 B yqeTe 

cne.nyeT cpHKCHpOBaTh H HOMHHa.JibHYIO CTOKMOCTb cornacHO IlOJIY'ieliHOMY cepTH­

cf:>m<ary, H pbIHO'!HytO B COOTBeTCTBIIB c nnaTC)l(f!hlMlf .llOJ<YMeHTaMH, H cyMMy no.Q­

Jle)l(amero noraweHHSI ,D,oxo.n.a 11n11 pacxo.ua. TaKHM o6pa30M, npe,llJlaraeTcsi 6yxran­

TepcKasi JallHCL Ha HOMHHafilHYJO CTOHMOCTL no .ne6ery C'ieTa 58/2, Ha cyMMY pa3-

HIDlbl Me)f(JJ,y HOM'HHaJJbHOH H p!.IHO'iHOH CTOHMOCThlO ,llOJtrOBbIX 1.1,eHHblX 6yMar no 

.ne6ery (Kpe.IU"l)') c'leTa 91 «Onepa1.1,HOHH1.1e .n.oxo,ZlbI H pacxo.w,rn H Ha pi.IHotffiylO 

CTOHMOCTh npuo6peTeHHb!X 1.1,eHHhIX 6YMar no KpC.llHTY cqe-ra 51 «Pac'ieTHhm cqer». 
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CneeyeT cornacHTbCJI c cymecTBYJOIIlHM MHemteM, 'ITO He ace qnrnaHCOBhie 

BJIO>KeHIDI lI.BJUllOTCSI HHBeCTRUIDIMM. IloCKOITbK)' 3TH nOH'1THSI xapaKTepH3y10T aKrn­

Bbl HJIH paCXO.llbl cy6t.eKTa X03JIHCTBOBaHIDl, TO uenecoo6pa3HO B C0CTeMe OTetiect­

BeHHOro yqera onpe.l(eJIHTbCJI c CymHOCThfO KaTerop1m HHBeCTHUHORHM co6cTBeH­

HOCTh, ee cocTaeoM, cnoco6aMH oueHI<H ee 3JieMeHToe, rropJI.l(KOM Bhl6opa eap11attrn 

y'leTa, H MeTO.llHKOH o-rpIDKeHHJI B Q>HHaHCOBOH OT'leTHOCTH. 

Pa3BJITHe 6yxranTepcKoro yqeTa <l>HHaHCOBLIX BJIO>KeHHH He orpaHH'IHBaeTcl! 

rrepe'illeM npe.ztJIO)l(eHHhlX K pacCMOTpeIDllO BOilpOCOB. B nepeyw O"lepe.llh OHO 

npe.nnonaraeT ycraHoeneHMe o6JI3aTenhHoro cornacoeaHHJI HOpMaTHBHo-npaeoeoH 

68.3hl c 3aKOHOJJ.aTeJibCTBOM B o6naCTR 6yxranrepcKOro yqeTa. 


