MUWPOBOA 3KOHOMUKMN B 2017 r., a TakXXe peweHnem OMNEK o cokpauieHnm
[06bl4M HE(PTU U KOHTPOJSIEe 3a ee 3KCMOPTOM.

Tak>Xe B MHBECTULMOHHbIN MopTgenb BXOAAT akKuUm KoMmnaHwuii, obec-
neynBalLWLMX ANBUAEHAHYIO A0X0AHOCTh (3 amuTeHTa: «Meyen an», «Anpo-
ca», «MoctoTpect» — 25 %). Kaxkpass M3 KOMMNaHWA ABAsSETCA Beay-
el B CBOEl oTpac/an 1 no NporHosam Ha 2017 r. obecneynT AVUBUAEHAHYHO
JoxoAHOCTb 6Gonee 6 %, Jaxke npu HebNaronpuATHOM pPasBUTUU CO6bI-
Tnin [3]. AKUMK pacTyWwmX KOMMaHUM C BbICOKO PbIHOYHOW 40X04HOCTbHO
(OAO «AspodnoT», OAO «MocaHepro», «X5retail group») — 25 %, KoTo-
pasi coctaBuT oT 170 go 260 %, Tak)Ke BXOAAT B WHBECTULMNOHHbIA NOPT-
henb ¢ 3agaHHON foxoAHOCTbIO [3].

CdopMUpoOBaHHbIA MHBECTULMOHHLIN MopTdenb ABASETCA YMEPEeHHbIM
M HU3KOPUCKOBBIM, BbIBOA 0 €ro NepcrneKTUBHOCTU CAe/laH Ha OCHOBE aHau-
3a JOXO4HOCTU KaXKA0ro M3 npeacrtaB/ieHHbIX MHCTPYMEHTOB.
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BHEOPEHWVE 1 MNMEPCIMNEKTUBbI PA3BNTUA
BAHKOBCKOIO ®OPEKCA B PECITYBJ/IMKE BEJIAPYCb

PbIHOK ®OpeKC NpeAcTaBASET CO60i MOLLHYIO U HE3aBUCUMYH0 (DUHAH-
coBYl0 nsowaaKy. OH JaeT BOSMOXHOCTb 6bICTPO U Y106HO 06MeHUBaTL Ba-
N0TbI MO BbIFOAHLIM KypcaMm, a TakXKe UCMOo/Ib30BaTb CBON 3HAHMSA, TaNlaHT U
OMbIT 4719 NPEYMHOXXEHUS MHBECTUPOBAHHbIX CpeAcTB. Tenepb Ha 3Ty nJio-
wanaky oguumnanbHo nonagaet u Pecnyb6nuka Benapycb. Takoe MoHATUe,
KaK «6aHKOBCKMI ®opeKe», CTann UCMoNb30BaTh He Tak JaBHO. BaHKM Ha
BaJ/TIOTHbLIX TOoprax sIBISIOTCS OCHOBHbLIMWU MOCTABLIMKAMWU IMKBUAHOCTU.
OHM 3aMeTUIN UHTEpPec YacTHbIX Nny, K dopeKcy U yBUAEM B 3TOM Mep-
CNEeKTUBbLI Ans 6uU3Heca.

BaHKOBCKUI DOpeKC — 3T0 TOProBas Ha MeXAyHapoAHOM BasIloTHOM
pbliHKe Yepe3 6aHK, KOTOPbI BbIMOMHSAET posb 6pokepa. KAnMeHT MoXKeT no-
CUNTaTh, YTO AUIMHTOBbIE LLEHTPbI He BHYLLIAIOT 0BEpUsi, a KOMMNaHuu, crne-
Lumanuanpyolmnecss Ha 6poKepPCKUX ycnyrax, He CTO/b HageXHbl [1].
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MpenmylectBa 6aHKOB Ha dopekce:

= Bcerga obnagatioT He06X04NMbIMU NNLEH3NAMN, KOHTPONMPYIOTCA rO-
CyAapCcTBEHHbIMU M HE3aBUCUMbIMU PErynaTopamm pbiHKa,;

* CTPaxywT Aeno3nTbl CBOUX KI/INEHTOB;

® CaMOCTOATENbHO YYacTBYHT B MeXOaHKOBCKOW TOProBse WU MMEKT
60/1bLLI0E KOJTNYECTBO HAAEXHbIX MOCTaBLUKOB KOTUPOBOK;

e perucTpupyrTcsa He B oddLuopax;

* [0X0f4bl Yy 6aHKa 3HAaUMTe IbHO BbIlle, YeM Y AUJIMHTOBbIX LLEHTPOB. Kak
cneacTeue, 6aHKM MOTyT rapaHTUpoBaTh BbinaTy npoduta tpengepam [2].

B Benapycu nepsas 6aHKoBcKas popekc-naowagka MTBankFX Havana
pa6oTy ¢ 12 nionsa 2016 r. IT0 COBMECTHbI NpoekT MTBaHKa 1 weenuap-
ckoro DukascopyBankSA.

B oTAnume 0T MHOTUX y>Ke CyLLecTBYLWMX opeke-naowanok B bena-
pycn, MTBankFX npepgoctaBnisieT NpAMOM A0OCTYN Ha OTKPbITbIA PbIHOK

dopekc.
Tpelifepbl NoAyYalT AOCTYN K YMUCTbIM KOTMPOBKaM MEeXAYHapOoaHbIX
MocTaBLIMKOB NIMKBUAHOCTU — KPYMHehwmnx 6aHkos CLUA n EBponbl —

no TexHonornm ECN Ha abCconoTHO NPo3payHbIX YCNOBUSAX.

BaHK rapaHTuMpyeT NpoCTOTYy BbiBOAa cpeAcTB: 95 % cpeacTB MOryT
6bITb BO3BPALLEHbl HA MaTeXHY0 KapTy Tpeligepa B TeyeHWe 04HOro pabo-
Yero AHs, MOMHbIN BbIBOA CPEACTB MOXKET 3aHATh A0 ABYX paboumnx gHel [3].

Tak>ke criefyeT NOMHUTb 0 HasI0rOBOM NbroTe, KoTopas 6yaeT AelicTBo-
BaTb 0 MapTa 2019 r. B cooTBeTcTBUU C YKa3om lNpe3ngeHTa Ne 231 Becb
Mony4YeHHbIN f0xo4 0cBobOXAaeTcss 0T HanoroobnoxeHusa [3].

Mpo6nembl 6aHKoBCKOro dopekca B Pecnybnnke Benapych:

= MepeBoj, 1 BO3BPAT AEHEXHbIX CPEACTB OCYLLECTBASAETCA C KOMUCCUEN;

* HeBbICOKas hmHaHcoBas rpaMmoTHOCTb HaceneHus;

* HU3KMe [0X04bl HacesleHns;

* BbICOKNE GAHKOBCKME, BasIlOTHbIE U pyrue.

MepcnekTuBbl pa3BuTnA 6aHKoBCKOro dopekca B Pecnybnunke Benapyce:

* NpuBJIeYEHNE OMbITHLIX NWHOCTPAHHbLIX 6POKEPOB;

* 3aKoHOgaTesIbHOe YCTaHOB/IEHME HAa0roBbIX /1broT;

e OTCYTCTBME OFpaHMYeHU KPeAUTHOro njeya B 3aKOHOAATesIbCTBE;

* BCTYMNJIeHMe Ha POpeKC MHbIX 6aHKOB-YHYaCTHUKOB C Lie/1bl0 CO34aHunA
KOHKYpPEeHLUNN.
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