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B coBpemennbix ycnosusax B ATIK Benapycu cyumectsyer psag npo-
671eM, 4aCTL KOTOPBIX NPOABISETCSA B a0COMOTHOM U OTHOCHTE/TBHOM COK-
PALIEHHUHN KANHTANBHLIX BAOXKEHHIA. B unMcne raBHbIX IPHYMH MOXHO Ha3-
BATh HHQUIALIMIO, IUCTIAPHTET LEH, YIOPOXKAHHE PECYPCOB, BHICOKHE HAJIO-
T'H, CNaJi NPOM3BOACTBA U K T.A. TpeOyer uameHeHuii U HAOroBas NOJIUTH-
KA B CTOPOHY YMEHBLUEHHS HANONOBOIO JARJICHHA HA CENbXO3INpPE/pHs-
Tva. Lenecoobpa3sHo Takke OCTAaHOBHTBLCA HA CHCTEME Mep, HanpaslieH-
HBIX Ha pacurHpetiHe cobita nporoBoscTBeHHOH npoxykiuH ATTK, noBbi-
LIEHHE YPOBHS TEXHHYECKOID MNPOIpecca B CENbCKOM X03sicTBe.

B cucreme nokasarenei MHBECTHLUMOHHOW JEATENBHOCTH OJIHUMHU U3
BAXHEHLIUX ABNAIOTCR HCTOYHMKH HHBECTHLIMIA. B yC/IOBHAX pbiHKa NpH-
ObUIE BBICTYNAET B KAYECTBE MPHOPHTETHOTO HCTOYHHKA CPE/ICTB HA HH-
BECTHUMM HA YPOBHE NPEANPHATHA. AMOPTH3ALHOHHBIE OTYHCIICHHS
NPEACTARIAIOT COO0H ele oauH COOCTBEHHBIA UCTOUHHK (pUHAHCHpOBa-
HUsl OGHOB/IEHMA OCHOBHBIX MPOM3BOACTBEHHBIX (oHI0B. CrieyeT oTme-
THTB, YTO YPOBEHb 3aTPaT HA AMOPTH3ALIMIO B CEJILCKOM XO3SHCTBE B M0C-
JIE/IHUE TOAbI NMPAKTHYECKH He HaMersuics (9,8 % — 1998 r; 7,5 ~ 2001 r;
10,3 -2002 r;; 9,9 % — 2003 r).

Cenbckoe X038HCTBO € €10 CE30HHOCTBIO MPOU3BOJICTBA, MEJUICHHBIM
060pOTOM KanuTana ¥ HU3KOH HHBECTHLIHOHHOH IPUB/ICKATEILHOCTBIO HE
MOXET SPHEKTUBHO (YHKIHOHHPOBATL O€3 KpaTko- U JOJITOCPOYHOIO
kpeauToBanus. HeoOXoauMo cOXpaHATh NIBIOTHOE KPEAMTOBAHHME CeJlbe-
KOXO3AHCTBEHHBIX NPEANPUATHI C KOMNEHCaUMeH noTepb 6aHKOM 3a cHeT
cpeacts pecnybnukaHckoro Owopkera. Taloke BaXKHOE 3HAYEHHE HUMEET
NPHBJICYEHHE HHOCTPAHHOIO KAIlHTana.

HemanosaxxHyio pons B 0OHOBNEHUH OCHOBHOIO KANWTANA UrpaeT
JIU3UHL, OCHOBHOE AOCTOMHCTBO KOTOPOTO COCTOMT B TOM, 4TO, HMES HE-
60n1b1IOH HAYATBHBIH KanHTaJl, MOXXHO CO3jaTh HOBOE NMPOW3BOACTRO H
661CTPO O6HOBHTL OCHOBHBIE (POHABI 6€3 MpUBIICUEHHS KPYITHbIX Pa3o-
BbIX HHBECTHLIHHA.
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