KOCTb (DOPMUPOBAHUS JAaHHbIX TAKUX YNpPaBeHUYeCKUX (PYHKLUUMA, KakK 6yX-
ranTepckuii yyeT, aHann3, NpaBo Mo KaXKAoMy 06beKTy ayauTa.
ViccnefjoBaHve TeOPETUYECKMX KOHLEMLNIA, COCTaBUBLUMX UCTOPUIO MEX-
[YyHapoAHOro U 0TEYECTBEHHOIO ayauTa, Croco6CTBOBANO Pa3BUTUIO Teopun
ayAnTa U packpbITUIO COAEPXKaHWsI ero MOHATUI € NO3NLUK creynanbHbIX
3HaHWi B 06nacTy MeHeA>XMeHTa M 3KOHOMWYECKOro aHanusa. PesynbTaTt

no pesynbTaram
ayauTta

nposepkn

oTpa)keH B MHMOPMALIMOHHOK Mogenn ayanTa (CM. PUCYHOK).
C AYOUTOP J
0 geATenbHOCTI
ayAvpyemoro
o nvua 31pyeT 1 BbIABNA- CMK AyauTopckoe
- eT CylecTBeHHY0 sakmouenne =l
<r 0 . vHpopmaumio Ayautopckue i <
5 BHELLIHeN 2. Ouenusaet pernameHTbl i 0
0. cpeae HaeXHOCTb o
e 1 4OCTOBEPHOCTH Martpuua €
X nHopmaymn X
0 3aKOHOAATENbHO- 5 Apanian MPUHATUA S
o . pyet eweHns
HOpMaT MBHOI P
P ayanTopckue ayauTopom
ase [fokasaTtenscTea AyanTopckuit
4. ®opmupyet KonuuecTseHHas oTueT s
8 NPO(eCcChoRant- o ayva ocHoBHbIX S
Mpouasn Hoe CyxAaeHne napameTpos 8

MCcTOUYHNK: pa3paboTka aBTOPOB.

Vicnonb3oBaHWe PEeKOMEHAYEMbIX METOAO0B 3KOHOMMWYECKOro aHanusa
B npouecce Npeo6pasoBaHusl BXoAsLLed MHOPMALUM B UCTOYHUKMN ayanTop-
CKUX [0Ka3aTeNbCTB MOBbILLIAET TOYHOCTb M3MepeHUs ayAUTOPCKOro puc-
Ka, CNoco6CTBYET BbIABNEHUIO NyTel ero MMHUMU3auumn, obecneymBaeT Bo3-
MO>XHOCTb OMepaTUBOro MpeaynpexaeHns 1 o6HapPY>KeHUs AOMyLLeHHbIX
opraHusauveil HapyleHnii felicTBYIOLLEro 3aKoHOAATeNbLCTBA, paclumnpsieT
cofepyXkaHne CUCTEMbl BHYTPEHHEr0 KOHTPONA W BAUsSieT KakK (PaKTop Ha
obecneyeHne KadecTBa.

H.3. Nekapckas, KaH4. 3KOH. HayK, AOLEHT
Bray (MuHck)

CE30HHOCTb KONEBEAHUI BPAYHOCTU
HACENEHWA PECMNYBJ/IMKW BENMAPYCb

Mpu cTaTUCTUYECKOM U3YHYEeHUU AMHAMUKW npolecca 6payHoOCTU Hace-
neHus B Pecny6/inke Benapycb BaKHO yuMTbiBaTb Takue MNpucyline emy
(haKTopbl, KaK LUKINYHOCTb N Ce30HHOCTb. LIMKINYeCcKNe U Ce30HHbIe KO-
nebaHVsi MOTYT SIBNATLCS Pe3yNbTaTOM BAUSIHUSA MPUPOAHbIX, COLMANbHbIX
N 3KOHOMUWYECKUX (DaKTOPOB.

236



Kak nokasbiBaloT gemorpadunyeckme nccnefoBaHns, B MHAYCTPUanbHO
pasBuUTbIX CTpaHax 6padyHOCTb NPOABASAET 3aBMCMMOCTb OT 3KOHOMMYECKON
KOHBIOHKTYPBbI, MOHMXasACh B Nepuoj Kpn3ncos. B arpapHbIx cTpaHax Hab-
nogarTca KonebaHuA, CBA3aHHbIe C BENMYNHONM ypoxkasa. CyLecTBYIOT Tak-
>Ke Ce30HHble KonebaHMs B MHTEHCMBHOCTM 3aKNlouYeHUs 6pakoB, CBA3aH-
Hble C CEeNIbCKOX03ANCTBEHHbIM LLMKNOM 1 0CO6EHHOCTAMMW PENNTMO3HOT0 Ka-
neHpaps, a Takxxe TpaguumaMn.

B npougecce cTaTUCTUYECKOr0 UCCNeAoBaHUSA BbIABAEHO, YTO AVHaMUKa
nokasareneli 6pa4yHOCTU B L,e/I0M XapaKTepn3yeTcsa LLMKANYHOCTbIO: 3TK No-
KasaTenum pe3Ko CHMXKaKTCA B BMCOKOCHbIE rofbl, 3aTeM AEMOHCTPUPYIOT
poCT BMAOTh [0 CrefytoLL,ero BUCOKOCHOro crnaga. CneposaTenbHO, npoLec-
Cbl 6payYHOCTN NOABEPIKEHDbI BAVAHUIO HAPOAHbIX MPUMET 1 Tpaauuunin. aH-
Hble, NMpuBeAeHHble B Tabnuue, NoATBEPXKAAIOT COKpallleHMe Yyncna 3aknto-
YeHHbIX 6pakoB B 2000, 2004, 2008 n 2012 (BMCOKOCHbIX) rogax.

Yuncno 3aknueHHbIX 6pakoB B Pecny6nuke Benapycb 3a 1990—2012 .

Fop 1999 2000 2001 2002 2003 2004 2005

Yuncno 3aKNOYeHHbIX 73,0 62,5 68,7 66,7 69,9 60,3 73,3
6pakoB, ThbIC.

lop 2006 2007 2008 2009 2010 2011 2012

Yuncno 3aKNUYEHHbIX 79,0 90,4 77,2 78,8 77,0 86,8 76,3
6pakoB, TbIC.

B Benapycu monogble noau, cobnogas BeKoBble Tpaauumu, Bce valle
0TKasblBalTCA 3aKntoyaTb 6pakn B HU NOCTOB U LLePKOBHbIX NMpa3fgHNKOB,
nosaToMy AN COTPYAHWMKOB 3arcoB «wkapkue AHW» — 3TO nepsBas cy66oTta
rnocne lMacxu, neTHMWe N OCEHHME MecsAubl. PacnpocTpaHeHHbIM siBeHUeMm
cTano perucTpmposaTb 6paK 1 BeHYaTbCA B OAWH [ileHb, U 3TOT AleHb — MAT-
Huua nn6o cyb6oTa. C HeaBHero BpeMeH MHOTMe MonoAble napbl Bbibupa-
I0T B KayecTBe AaTbl 3aKkn4yeHnsa b6paka 14 deBpand — fgeHb CBATOro Ba-
NneHTUHa.

OTAenbHble BpayyloLLMecs BepAaT B Marvio Ymucen, 1 4tobbl nx cemeliHas
XXW3Hb CNOXMNachb yaayHo, rnpegnoymTaloT HasHavyaTb perncrpaumio Ha Ta-
Kue AHun, Kak 12.12.2012 r., npnyem HernpemeHHoO B 12 yacoB gHA. STamMmoja
npuwia K HaMm cpaBHUTENbHO HefaBHO, 3a nocnegHue 10 neT KaneHgapb ¢
nepmoavyHOCTbLIO pas B roj Bblgasan nosTopsAtouimecs yudgpsl: 01.01.2001,
02.02.2002 u T.4. K HUM npuBA3biBann AeHb 6pakocoyeTaHUs napbl, pac-
CUNTbIBAKOLLLME HE CTO/IbKO Ha [0/IFT0BEYHOCTb CBOUX YYyBCTB, CKO/IbKO Ha Ma-
rMyeckKoe coyeTaHue Tpex OAMHAKOBbIX Map Ludp.

CBungeTenbCTBOM MoJepHu3aLmnm gemorpadumnyeckmnx rnpoueccos B bena-
pycu aBnsieTca NpuGAnNdKEeHUE CE30HHOIo pUTMa K pUTMy pasBUTbIX CTpaH:
yBenn4yeHve fonm 6pakoB, 3aKn0YaemMblX B NeTHUM Nepnog, CHUKeHue Ko-
nnyectBa 6pakoB 3MMON U BecHOW. [laHHbIi TN puTMa chopMmUpoBaH Mog,
OeicTBMEM KYNbTYPHOW yCTaHOBKW, YTO B 6pak «Heo6xoaumo» BCTynaTb B



Tennoe BpeMsi rofa. B HEKOTOPOM CMbIC/e 3Ta yCTaHOBKa CBsi3aHa C npoBefe-
HVEM «Me[loBOro MecsiLia», KOTOPbI A0/KEH COBMAacTb C MEPUOLOM NETHENO
oTnycka.

CTaTucTMyeckue faHHble NoKasbiBaloT, UTO B CTpaHe pervcrpaums 6pa-
KOB MMeeT SIPKO BblpaKeHHbIW Ce30HHbIi XapaKTep: MeHblle BCEro GPaKoB
3aK/oyaeTcsl B Mae, 60nblle BCero — B aBrycte. NNpuyem B Mae peructpupy-
eTcsl B 3—4 pasa MeHblle 6paKoB, YeM B aBrycte. HeKOTOpyH ponb 34ech UT-
paeT cyeBepue: KTO XXeHUTCA B Mae, TOT GyAeT MasiTbCsl.

CpaBHUTENbHO Mano 6pakoB 3ak/yaeTcss TakXKe ¢ sHBaps Mo mMapT, a
60/bLUe BCEro (MOMUMO aBrycta) — B Utofe U ceHTsiope. OTHOCUTENBLHO pexke
cTanu perucTpupoBaTtbcsa 6paku B aekabpe 1 anpene, 4To, BUANMO, CBSA3AHO
C pacnpocTpaHeHWeM LepKOBHOW perncrpauuu n obpsiga BeHYaHUs (Ha atu
Mecsiubl 06bIYHO MPUXOASATCS MOCTbI).

V3yuyeHre LMKINYHOCTU U Ce30HHOCTU 3aKNiUYeHNs 6pakoB BadKHO, TakK
3TN (PaKTOPbl 0KA3bIBAIOT 3HAUUTEIbHOE BANSHNE HA (POPMUPOBAHME CE30H-
HOW PUTMUKM POXKAAEMOCTU, OCO6EHHO B YCNOBMAX MaNoAeTHOW CeMbMu.

B.H. lNMo3HAkeBWNY, acnupaHTKa
Bray (MuHck)

COBEPLWUEHCTBOBAHVME ®AKTOPHOIO AHANN3A
MHTEHCUBHOCTWU NCITO/Ib3OBAHUA KAMNTAA
B SAMACAX

®aKTOpHbIA aHanM3 gAnTenbHOCTM 060poTa KanuTana B 3anacax npa-
KTUYEeCKN He NPOBOANTCSA, NCCNef0BaHUA B AaHHOM 061acTn BeAyTCs TONbKO
B 4acTV ANUTENbHOCTU 060poTa KanuTana, BNOXEHHOro B KPaTKOCPOUHble
aKTVBbI B Lenom. Mexay TeM ANMTeNbHOCTb 060poTa KanuTana B 3anacax
ABASeTCA OAHUM U3 FNaBHbIX (PAKTOPOB, BAMSIIOLWMUX Ha O6LLY0 ANNTENb-
HOCTb 060pOoTa KanuTana, BNOXXEHHOro B KPaTKOCPOUHbIe aKTUBbI, U M0O3TO-
My TpebyeT OTAeNbHOro M3yyeHUs U yrny6neHHoOro aHanmsa.

HawnGonee npoctas Mofenb hakTOPHOro aHann3a AANTeNbLHOCTU o6opoTa
KanuTana B 3anacax 3ak/uyaeTcsl B UCMOb30BAHUW BCEro ABYX (DaKTopoB
nepBoro nopsifika — M3MeHeHUs1 CPeHNX OCTATKOB 3aMnacoB U N3MeHeHUs ce-
6ecTOMMOCTU peann3oBaHHO npoaykuun. OAHAKO cBeAeHue NPUUUH U3Me-
HEHUS AIUTEeNbHOCTY 060poTa KanuTana B 3anacax K BAUSHUIO TONbKO ABYX
(haKTOpOB ABNAETCSA HEJOCTATKOM JaHHOW MeToAMKN. Kpome Toro, B KayecTBe
3HaMeHaTeNs UCNo/b3yeTcsl NoKasaTeNb Ce6eCTOMMOCTY peann3oBaHHOM Npo-
AYKUWK, He oTpakawliuii pe3ynbTata Kpyroo6opoTta KanuTana B 3anacax.
Me>kay TeM 3anacbl COCTOAT U3 pasHbIX BUAOB aKTMBOB; KanuTas, BAOXKEH-
Hblli B 3anacbl, MPOXOAUT MocneAoBaTeNbHO HECKONBKO CTafauii Kpyroo6opo-
Ta. NMpaKTUYecKnii NHTepec NMpeacTaBasieT MMEHHO MHgopMauus o ToM, Ha
Kakoli u3 ctagnii Kpyroo6opota U Kak A0Aro HaxoauTcsl KanuTai.

Cnegytowasi hakTopHas Mofenb AMTeNbHOCTU 060opoTa KanuTtana, Bno-
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