peaNbHO CIIOKHUBIIMECS COLUATBHO-D)KOHOMHUYECKHUE PETHOHBI — TEppUTOpHANIbHBbIE OKpyra. B
OKpYyTax I11eJIeco00pa3Ho CO3/4aTh OpraHbl MECTHOM BJIACTH.

— B KaueCTBE OCOOBIX aIMHUHHCTPATUBHO-TEPPUTOPUATBHBIX €IUHUI] B PecmyOnuke
benapych nenecooOpa3Ho onpeaenuTs CBOOOJHbIE SKOHOMUYECKHE 30HbI U TEPPUTOPUU, Hanboee
CWJIBHO MOJBEPrUIMECs paJl0aKTUBHOMY 3arpsi3HEHUIO.

PasymHoe, HayyHO 0OOCHOBaHHOE JE€JEHHE TEPPUTOPUU TOCYIAapCTBAa IO3BOJIET
OCYIIECTBIATh B HEM (P PEKTUBHOE YIPABICHHUE, UCXO/S M3 OOIIEroCyIapCTBEHHBIX HUHTEPECOB H
MHTEPECOB HACEJICHMS, IMPOKUBAIOIIETO HA COOTBETCTBYIOIIEH TEPPUTOPUH, OOECIEUUTh
KOMIUIEKCHOE SKOHOMUYECKOE U COLIMAIBHOE €€ Pa3BUTHE.
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1. bormanoBuu A. B. PeruonaibHas MNOJMUTHKA W COBEPIICHCTBOBAaHUE aJIMUHHCTPATHUBHO-
TeppuTOopHaIbHOrO AeiieHus PecnyOnmukum benapyck: YdueOnoe mocobume A. B. bormanoBuu —
Munck, 2004. - Ne 10. — 16-22 c.
2. O0 agMHUHHCTPATUBHO-TEPPUTOPHAIIBHOM ycTporcTBe Pecnybnumkm bemapyceh: 3akon Pecrr.
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[Tmroc: bemapyce. Texnonorust 3000 [Dnektponusiii pecype] / OO0 «tOpCnektp», Harm. LlenTp
npaBoBoii uHpopm. Pecn. bernapycs. — Munck, 2015.
3. OdunuanpHpli callT MuHHCTEpPCTBa CTATUCTHKUM U aHanu3a PecnyOnuku benapyce
[DnexTponHsIit pecype] / — Pexxum noctyna: http://belstat.gov.by/. — Jlata qocryma: 30.11.2015.
4.  AIMUHUCTPaTUBHO-TEppUTOpUATIbHOE  JeneHue BenukoOputanuu: aHan.  o0o3peHHE
[DnexTponHbIi pecypc] / — Pexxum nmoctyma: http://www.russianlondon.com/aboutuk/745.html. —
Hara nocryma: 30.11.2015.
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Bouaxkosa T.C, IOparo A.C. Anann3 GakToOpoB MaKpPOIKOHOMHYECKO 1 (uHAHCOBOI
CTA0MJIbHOCTH HAIIMOHAJIbHON IKOHOMMKH
benopycckuii 2ocyoapcmeennwiti s9KoHOMUYECKUll yHUGepCUmen

OnHOI U3 OCHOBHBIX LIEJel 0OecrieueHus] SKOHOMUIECKOH Oe30MacCHOCTH CTPAHbI SBIISETCS
JOCTH)KEHHE MaKpOIKOHOMHUYECKOM u  (¢uHaHcOBoW crTaOmnbHOocTH. C  IEenbl0  aHaimM3a
SKOHOMMYECKOT0 POCTa HEOOXOAUMO HCCIIeI0BaTh TaKHE MOKa3aTell, KaK BBIYCK LIEHHbIX Oymar,
BBINYILEHHBIMU OaHKaMU (BHE OaHKOBCKOTO 000pOTa) B peajbHOM BBIPAXKEHUH, IEHEXKHAasi Macca B
HAIlMOHAJILHOM OIpeieNieHuu — M2, HHBECTUIIMN B OCHOBHOM KamuTai, Kypc O6eropycckoro pyoss
no orHomenuto Kk pomnapy CIHA. Jlns [OCTHXKEHHs NOCTaBIEHHOW 3ajJjadud HamMHu IPOBENEH
aHAJIMTUYECKUI 0030p COCTOSHMS AKOHOMHYeckoro pocra 3a 2003 — 2015 roabl, cocraBiieH
PETrPECCHOHHBI W  KOPPESIIMOHHBIN aHanu3, pa3paboTaHbl KOHKPETHbIE MPEUIOKEHUS TI0
peryiupoBaHHIo Yrpo3 (MHAHCOBOW U MaKPOIKOHOMHUYECKOHN CTaOMIbHOCTH.

CoBpeMeHHYI0 HKOHOMHMUYECKYI0 cucteMy B PecmyOnmuke bemapych MOMXKHO OTHECTH K
HecTaOuIbHOW 3KOoHOMHUKe. BHemnuit nonr PecnyOnuxu benapyck yBennumBaeTcss ¢ KaXIbIM
rogom, u Ha 01.07.2015 r. cocrasun 40,61 mnpx nomnapos CILA, B cpaBHeHuu ¢ 2007 r., rae oH
cocrtaisii 6,8 mapa nommapos CLIA [1].

Banosoii BHennwuit noar ¢ 2003 mo 2015 rox nokBapTanbHO, IPEICTaBIEH HA PUCYHKE 1:
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Pucynox 1 - JJunamuxa eanogoeo eneuwinezo oonea ¢ 2003 no 2015 2e. [1]

AHamm3upys TpaduK, MOXHO CKa3aTh O TOM, YTO C KaXIbIM TOJOM BHEIIHHHA JOJIT
PecniyOnuku  benapych wumeer TeHAeHUMIO K yBenudyeHuto. CyHmIECTBYIOT HMHIHUKATOPbI
YCTOMYMBOCTA BHEIIHEr0 JOJra B CTPaHE, KOTOPhIE YCTAHABIMBAIOT JOMYCTHUMBIC 3HAUYCHUS
BHelIHero aoira. Kak BugHO Ha rpaduke, BHELTHUI 0T BO3pacTaeT, Clie0BaTeIbHO, JallbHENIIee
HapalMBaHUE J10JIra MOXKET YIPOKaTh YKOHOMUYECKOH 0€30I1aCHOCTU CTPaHBbI.

OT0, B CBOIO oOuepelb, OOYCIOBIMBAaET HEOOXOAUMOCTh pa3paboTku 3hdekTUBHON
rOCy/IapCTBCHHOW CTpPATETWH, HAMPABICHHOW Ha JOCTHKCHHE SKOHOMHYECKOW CTAaOWIM3alud U
SKOHOMMYECKOTO POCTa.

DKOHOMHYECKHH POCT — OTO yBEIMYECHHE O0BbEMA MPOMU3BOACTBA MPOAYKIHH B
HallMOHAJIBHOW SKOHOMHUKE 3a OTpeIeAEHHBIN Mepro] BpeMEeHH (Kak IMpaBuiIo, 3a rox) [2, ¢. 652].

DKOHOMHUYECKHI pocT rocynapcta Pecrydonuku benapyce Beraucisercs mo gopmyse 1:

PI'= (BBII + CTE + CIIE) * (1 - H), (1)

rnie  PI' — BenwumHa SKOHOMHYECKOTO pocra rocyaapctsa, BBII — o0bem BanoBoro
BHYTpPEHHEro Impoaykra 3a wuccienyemslid nepuoa, CTb — campno ToproBoro Oamanca 3a
uccnenyembiii nepuoj, CIIb — canbio nuatesxHoro 6ananca 3a uccienyemslii nepuos, Y — unnekc
MHQIIALUY 32 UCCIEIYeMBbIH TIEpHO/.

Tak Kak PKOHOMHYECKHH POCT M3MepsieTcss depe3 pocT peanbHoro BBII 3a HexkoTopsii
NepUoJl BpEMEHH, TO HE00X0AUMO PACCMOTPETh ATOT MOKA3aTeNb.

Opnnako, omeHuBas auHamMuky BBII B HOMHWHambHOM BBIPOKEHUM JUISl JTadbHEUIIETO
aHajn3a, BO3HUKAaeT mNpobiema, KoTopas 3akiodaercs B ToMm, uro BBII u3mepsiercs B JeHeXKHbBIX
eauHuLax (pyossx, momiapax, €Bpo M T.J.), KOTOpbIe B pa3HbI€ T'OJbl MOTYT MUMETh Pa3IMYHYIO
MOKYNaTeJIbHYI0 CHOCOOHOCTh H3-3a M3MEHEHHs IeH. [loaToMy, 4TOOBI HMMETh BO3MOXKHOCTb
ocymecTBiaTh aHanu3 BBII B pa3Hble roapl, HEOOXOAUMO OTPa3UTh €r0 JUHAMHUKY B PEalbHOM
BBIPQ)XEHUU NPH ITOMOIIHU CleAyIonel GopMyIsl 2:

real GDP = nominal GDP / GDP deflator, (2)

rae real GDP — BajoBOi BHYTpEeHHHI MPOAYKT B pealbHOM BbIpaxkeHuu, Nominal GDP —
BAJIOBOI BHYTPEHHHI MPOIYKT B HOMUHAIBHOM BhipakeHnu, GDP deflator — nedasitop Banmosoro
BHYTPEHHETO NpoayKTa [3].

PeasibHBIN, OYMIIEHHBIA OT CE30HHOCTH BAJIOBOW BHYTPEHHWH NPOMYKT MPEJICTABIECH Ha
pUCYHKeE 2:
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Pucynox 2 - Coomnowenue ounamuxu BBII 6 peanvrnom evipasicenuu u ounamuxu BBII 6 pearvrom

svipasicenuu be3 ce3onHol cocmasnsaouer [1]

AHamm3upys rpaduK, MOXKHO CKa3aTh 0 TOM, 4T0 pocT BBII B peasbHOM BBIpaXeHUU
TaKXke HaOJII01aeTcs, OJIHAKO OH HE TaKOW CTPEMUTENbHBIN, KaK B HOMMHAIBHOM. Y Ka3aHHBIM pocT
BBII B Tekymux neHax mpu mnaaeHuu peanbHoro BBII (B comocTaBuMBIX IieHax) obecreueH
HCKITFOYMTENIbHO HHQIIAIIMOHHON cocTaBiisronieil. K nmpumepy, pyoseBsiii aedunsatop nexadbps 2014
roga — 18,6%. imenno Hactonbko otanyaercs suBapb 2015 r. ot suBaps 2014 r. mo o0mmM rieHam
[1].

Ha cnenyromem stame HEOOXOIUMO TPOAHATM3MPOBATH TAKOH IMOKa3aTeb, KaK BBITYCK
[EHHBIX OyMmar, BHITYIICHHBIMA OaHKaMu (BHE OAaHKOBCKOTO 000pOTa) B peaibHOM BBIPAKEHUH.

B 3akone Pecniy6nuku benapych «O neHHbIx 6ymarax U (OHIOBBIX Oupkax» OT 28 HIOHS
1996 r. naercs cienyroiee onpeneneHrue nenHeix Oymar: «llennsie Oymaru (akuuu, OOIUTALINH)
— JIOKYMEHTBI, YyIOCTOBEPSIOIIUE BBIPAXKECHHBIE B HHUX U peallu3yeMble IOCPEICTBOM
IIPEIbSABICHUS WIN Nepeladl UMYIIECTBEHHbIE IpaBa WM OTHOLIEHMs 3aiiMa BIaJieNblia LIEHHbIX
OyMmar 1o OTHOILIEHUIO K SMUTEHTY» [4].

I[I/IHaMI/IKa OECHHBIX 6YM3,F, BBITYIICHHBIX 6aHKaMI/I, B pCAJIbHOM BBIPA)XCHUHU IMPEACTABJICHA

Ha pUCYHKeE 3:
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Pucynox 3 - Junamuxa yennvix bymae, svinywenuwvix bankamu 6 yenax 2005 2ooa [1]

AHanu3upys rpaduk, MOXXHO cKa3aTh O TOM, YTO BBHIMYCK IIEHHBIX Oymar OaHKaMu ¢ sSHBaps
2003 r. u mo gexabpsr 2007 T. HAXOIUJICS HA JOCTATOYHO HU3KOM ypoBHE U B nekadpe 2007 .
cocraBun 347,3 mupa pyo6uneii (B uenax 2005 roga). Onnako B ssHBape 2008 roma 3ToT mokaszaTelnb
BO3pOC MouTH B 2,5 pa3za u coctaBui 1032,1 mapa py6ueit [1]. Bo3amoxxHO, 3T0 00yCIIOBIEHO TEM,
4YTO aKTUBU3HMpOBalachk pabota JlemaprameHTa MO LEHHBIM Oymaram MuHHCTepcTBa (PUHAHCOB
Pecniy6miku bemapycs B 2008 rogy B COOTBETCTBHH C BO3JIOKEHHBIMH Ha HETO 3a/layaMU B paMKax
[IporpaMMbl pa3BUTHS PBIHKA KOPHMOPATHUBHBIX IEHHBIX Oymar PecnyOmuku benmapycs Ha 2008-
2010 roasr.

Jlanee paccMOTpHUM TakOM MOKa3aTellb, Kak JEHEXHas Macca B HallHOHAJILHOM OIIPEIEICHUH
— M2. Jlenexxnas macca (M2) BKiItouaeT AeHEXHbIM arperat M1 u npyrue aemno3uTsl (CpOUHbIE
JIETIO3UTHI), OTKPBIThIE B KPEAUTHBIX OpPraHU3alusiX B OEIOpPYCCKHX PYOJIsiX, a TakKe B LEHHBIX
Oymarax (kpome akiuii) y He0aHKOBCKHX KPEAUTHO-(QUHAHCOBBIX OpraHU3alluii, KOMMEPYECKIX U
HEKOMMEpPUYECKUX OpraHu3aliii, MHIWBUIYaJIbHBIX MNpeINpUHUMATENeH M (U3NYECKUX JHI —
pesunenToB Pecnyonuku benapycs B 6enopycckux pyossx [5].
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JluHamuKa JEHEeKHOW MacChl B HOMHHAJIBHOM M pealbHOM BbhIpaxeHusx 3a 2003-2015
MpeICTaBIeHa HA PUCYHKE 4:
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Pucynox 4 - Junamuxa pocma 0eHeicHOU Maccyl 8 HAyuoHaabHom onpedenenuu — M2 u BBIT [1]

OnHuM U3 rIaBHBIX (DAaKTOPOB, YTO TMOBJIHSUI HA CTPEMHUTEIBLHOE YBEIUYCHHE JICHEKHON
Macchl B HAllMOHAJIbHOM BbIpaxkeHUU — M2 ¢ 2011 roaa siBisiercs neBanbBanusa. Kpusuc 2011 rona
MPOSIBIIICS. B HEXBAaTKE BaJIOTHI, MAJCHUU PEHTA0CIHLHOCTH WMIIOPTA, POCTE IICH W MaJCHUH
MOKYTMAaTeIbHOW CIIOCOOHOCTH HaceleHusi BcieactBue Oonee uyeM 50%-HOW  JeBaibBalvU
oemopycckoro pybis. B cBoro ouepenb, yBEIMYCHHE JCHEKHOW MAaCChl IOBJICKIO 3a COOOM
yBenuueHue uHduauuu [4].

WNHBecTHIIMM B OCHOBHOW KamWTal — COBOKYITHOCTH 3aTpaT, HANpaBIsIEMBbIX Ha
npuoOpeTeHne, BOCIIPOU3BOICTBO U CO3/IaHUE HOBBIX OCHOBHBIX CPE/ICTB.

JlnHamMyiKa WHBECTUIIMH B HOMHHAIBLHOM M pPEaJbHOM BBIPOKCHHUSAX NPEICTABICHA Ha

PHUCYHKE 5:
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Pucynok 5 - Jlunamuxa uneecmuyuii 6 ocHoénot kanumain, mpan pyonet [1]

AHanu3upys rpad@uk MOXKHO 3aMETHTh, YTO B HOMMHAJIBHOM BBIPRXXEHHUU HaONIoAaeTcs
CTPEMMTENbHBIN POCT MHBECTULIMI B OCHOBHOMU KanuTan HaunHas ¢ 2011 rona. OgHako Ha rpaduke
SBHO NpHUCYTCTBYeT MH(pusauusa. Ha camom nene, mo gaHHbIM HanmoHambHOrO CTaTHCTHYECKOIO
komurera PecnyOnnku benapych, B okTsi06pe 2012 roja 06beM MHBECTUIIMI B OCHOBHOW KaIuTal
coctaBmiI Bcero 12,68 TpiH pyOsiel, uTo okazanoch Ha 29,9% wMeHbllie yeM B CEHTAOpE TOTO K€
roga (B cornoctaBUMBbIX IieHax) [1]. CToab 3HAUMTENBHOE COKpAIlEHUEe MHBECTUIIMNA OOBsCHsETCH,
MMO-BUAUMOMY, CHHIKCHUEM 00BEMOB KpCAUTOBAHUA 6GJ'IOpy()CKI/IX rocyaapCTBE€HHBIX 0aHKOB B
paMKax roCyAapCTBEHHBIX MPOTPaMM.

Paccmotpum kype 6enopycckoro py0ias nmo otHomenuto k pomnapy CIIA ¢ 2003 mo 2015
r'OJI, 4TO MPEJICTaBIIEH Ha PUCYHKE 6:
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Pucynok 6 - Kypc 6enopycckoco pybns no omnouwtenuto x oonnapy CLIA [1]

Ananuzupys rpaguk, MOKHO cKa3aTb O TOM, YTO Kypc 0eIopyccKoro pyoist IO OTHOIICHHIO
Kk goymapy CIIIA cyuiecTBEHHO BO3pOC. DTO FOBOPUT O BIMSHUHU HA BAIIOTHBIM pbIHOK benapycu
KaK BHEIIHEro, TaKk M BHYTpEHHEro (axktopoB. Takue KOHBIOHKTYpHbIE (DAKTOPBI, KaK pe3KOe
CHIDKEHHE MHPOBBIX 1I€H Ha He(Th, 3HAUMUTENbHOE OCIalJeHHEe KYypCOB POCCHIICKOTO pyoOIs, B
3HAQUYUTEJIBHOM CTENEHM OKAa3aJd BIMSHUE HAa BHYTPCHHUN BAJIOTHBIM DPBIHOK HAIIEW CTpaHbl,
YCHUIIMB BOJIATUIILHOCTH 0OMEHHOT0 Kypca 0e1opyccKoro pyosist K OTASIbHBIM BaIIOTaM.

OO6oOmiast Bce BBIIIC YyKa3aHHBIC JaHHBIC, HAMH COCTaBJICHA IIPOTHO3HAS MOJENb C
MOMOIIBI0 PErPECCUOHHOIO U KOPPEIISIIIMOHHOIO aHajau3a 3koHomuyeckoro pocta 10 01.03.2016 r.
Pe3ynbrarhl Nporuo3a 3KOHOMUYECKOTO POCTa MPEACTaBIEHbI B Tabnuie 1:

Tabnuna 1 — [IporHo3 BaioBOro BHYTPEHHETO MPOIYKTa, MIPJ pyo

Jara BBII nporuo3uslii BBII ¢pakTuyecknii
Maii 2015 69888,6 69128,2
Wrons 2015 75187,1 74369,0
Wrons 2015 79268,8 78406,3
Asrycr 2015 824472 81550,1
CenTs0ps 2015 83121,3 80296,8
OxTs10ps 2015 85564,3
Hos0ps 2015 88629,9
Jexabps 2015 89211,5
SAuBaps 2016 90112,4
®eppais 2016 92314,7
Mapr 2016 94934,7

ITo pe3yjbTaTaM MOKHO CACIATh CIACAYIOINE OCHOBHBIC BHIBOIBI:

° OKOHOMHYCCKUC IIOKa3aTCJin I'OBOPAT O ci1abom POCTC 3KOHOMHKHU B PCCHY6J'II/IK6

benapycs B nenom. OO0 3TOM CBHIETENBCTBYET TO, YTO MPOTHO3HBIN BaJIOBOW BHYTPEHHUN MPOJYKT
3HAYUTENbHO BbIIIE, 4eM (akTuueckuid. ['maBHas mpoOiemMa — 3TO HM3Kasl NMPOU3BOAMTENBHOCTH
HSKOHOMMKHM M HEJOCTATOYHAsl BHEAPSIEMOCTh JOCTH)KEHUH TEXHOJIOIMYECKOro Iporpecca. Yke He
nepBbiif roa bemapych 3aMeTHO OTcTaeT OT ONaromojsyyHbIX CTpaH IO TeMIaM BHEIPEHHUs
uHHoBamil. B 2014 rony MuHuCTEpCTBOM 3KOHOMHUKH HPHU3HAIO, YTO ATa MpoljiemMa TOPMO3UT
pa3BUTHE DKOHOMUKH, U 1aXKe MOIBITAIIOCHh NPUCTYIUTH K €€ PELIECHHUIO.

° 3¢ deKkTUBHBIN (PUHAHCOBBIM PBHIHOK JIOJDKEH XapaKTepU30BaThCA KaK BBICOKUM

YPOBHEM HHAMKATOPOB (PMHAHCOBOW TIIIyOMHBI, TaK W OTHOCHTEIBHO PAaBHOMEPHBIM Yy4acTHEM
SKOHOMMYECKUX areHTOB B (DOPMHPOBAHHUH ITUX MMOKA3aTeeH.

° rocyaapcCTrBy HCO6XOJII/IMO p3.3pa6aTLIBaTL HOBBIC MCTOJbI U HWHCTPYMCHTHI JIA

peryiupoBaHus BHEIIHEH 3a10JDKEHHOCTH CTpaHBbI.

° OT poCTa WM TMaJCHUS Kypca HAIMOHAJIBHOM BallOThl HAa BAJIIOTHOM pBIHKE

MCHACTCA CTOUMMOCTH TOBApOB, IPCAHA3HAUCHHBIX JJI1 MeX(HyHaPOHHOﬁ TOPIrOBJIN.
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o IIpH CIIePKUBAOIIEH KypcoBOi monuTrke HarmoHnanpHOro 0aHKa €CTh TOJBKO JBa
MCTOYHUKA JJISl MOJICPKKU pyOssi — 30J70TOBaNIIOTHBIE pe3epBhl (3BP) u HapamuBanue BHEITHUX
3aMMCTBOBaHHI.

OCHOBHBIMU PEKOMEHAYEMBIMHU HANpaBICHUSAMHU IS SKOHOMHUYECKOTO pOCTa B
PecriybOnmke benapych SBISIFOTCS:

— CYUIECTBYIOIIUI 00bEM BaJIOBOTO BHEIIHETO JI0JIra, ObICTpasi TMHAMUKA €0 HAKOILICHUS
Y POCT BBIILJIAT 110 TOCYJAPCTBEHHBIM BHEIIHUM 3aliMaM B CPEIHECPOYHON MEPCIIEKTUBE CTaBAT O
yrpo3y BO3MOXKHOCTH OOCHY>KMBaHHS BHEIIHEro 1ojira 0e3 MocieICTBUN A SKOHOMHYECKOIO
pocra bemapycu. Heobxoaumo moanepkuBath TOCyIapCTBEHHBIN JOIT Ha YPOBHE, KOTOPBIA OymeT
o0ecrneunBaTh COXpaHEeHHE SKOHOMHUYECKOH 0€30MacHOCTH CTPaHBI.

— peanu3anys CPAaBHUTEIBHBIX MPEUMYIIECTB OEIOPYCCKONH HSKOHOMHKMA B HAYYHO-
UCCIIEIOBATENIbCKOM, TPAaH3UTHOM U  CEJIbCKOXO3SHCTBEHHOM IMOTEHIIMajJaX 3a CueT ee
PaIMOHATIFHOTO BKIIFOUEHHUSI B MUPOBOE XO3SHCTBO U MPUBJICUCHUS KAITUTAIIOB;

— MOJIEpHH3AIMSI MACCOBBIX IPOU3BOJICTB, MPOU3BOISAIINX WHHOBAIMOHHYIO MPOAYKIIHIO,
9TO JaeT BO3MOXKHOCTH HCIIOJIB30BATh MPEUMYIIIECTBA EMKHX BHYTPEHHUX PHIHKOB;

— MPOBOJUTH TOCTATOYHO KECTKYIO OI0JKETHO-HAJIOIOBYIO MOJUTHKY, a HarronaisHomy
O6anky PecnyOnukm benapych ocymecTBisTh OONBIIyI0 THOKOCTH OOMEHHOTO Kypca ¢
OJTHOBPEMEHHBIM Y)KECTOUCHHUEM JCHEKHO-KPETUTHON MOTUTHKH.
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Jlaxno A.P. JHepreruyeckas 0ezonacHocts Pecnydsinku benapycn
benopycckuii 2ocyoapcmeentbiii SIKOHOMUYECKUL YHUGEpCUMEem

B cBsa3u ¢ ucTolleHHMEM TpPAaJULMOHHBIX SHEPreTUYECKUX PECypcOB B HACTOSIIEE BpeMs
oboctpunack mnpobiemMa 3HEproOe30MacHOCTH, B NEPBYIO OdYepelb JUIsl CTpaH, 3aBUCALIMX OT
umriopta Heptu u raza. K takum ctpanam otHocutcs Pecny6nuka benapyce. [lomumo mupoBoi
KOHKYPEHLIUN 33 YHEPropeCypChl, B DHEPreTUKE benapych HCHBITHIBAET CHUIIBHYIO 3aBUCUMOCTD OT
CBOUX TOCTABIIMKOB, MPEeXae Bcero, oT Poccun. YuuteiBas HecTaOMIbHOCTh OTHOIIEHUN Poccun
CO CBOMMH TpPAaH3UTHBIMH TOCYAAapCTBAMHU (CTPOUTEIHCTBO HOBBIX TPYOONPOBOJIOB B 00X0A
VYxpaunsl u benapycu, nHanpumep, banrtuiickas tpyOompoBonHas cuctema-ll), sra npoOiema
MPEJCTaBISAET IS Hallleil cTpaHbl 0COOYIO aKTyalbHOCTb.

DHepreruyeckas 0€30MaCHOCTh — BHYTPEHHEE U BHEIIHEE COCTOSIHHE CTpaHbl, IPU KOTOPOM
OTCYTCTBYIOT PEAJIbHBIE M MOTEHIUAIBHBIE YIPO3bl SJHEPIE€TUYECKUM MHTEpEcaM rocy1apcTBa, a B
cllyduae BO3HHUKHOBEHHUS YIpo3 — CHCTEMa Mep M0 O0OECNeYeHHIO0 OXpaHbl WM 3alIUThI
SHEpPreTHYeCKUX HMHTEepecoB. B 1maHHOM ciydae mnoanepxuBaercss TpeOyeMblii ypOBEHb
AKHU3HE00eCNeUeHNsT U JKU3HENEATENbHOCTH OOILIecTBa M TOCYJapcTBa 3a CUET ONTUMHU3ALUU
TOIUIMBHO-DHEPreTHUeCKoro  0ajaHca M PAallMOHATIBHOTO  TOTPEONCHHs  HMMEIOIIHUXCS
SHEPropeCcypcoB; 00ECTIEUNBAIOTCA HEOOXOJUMbIE YCIOBHS JUIsl HAJIE)KHOTO (DYHKIIMOHUPOBAHUS U
pa3BUTHS SHEPTETUKH, IPOMBIIIIEHHOCTH ¥ TPAHCIIOPTHOTO KOMILJIEKCA CTPAHBI.

122


http://www.forekc.ru/27/index_277.htm
http://www.4x.by/denezhnye-agregaty-nbrb.htm

