
B 6yxrairrepCKOM Y'teTe co6cTBeHHDJH KanHTaJI cocTOHT R3 TaxHx :>neMCHToa : 

ycT8BllblH KarrHTa.11, naesoi:i KanHTa.n, JlOOOJlllHTeJlhHbl.H 8110:.KeHHbl.H KanHTan, npo

'IHH .nononmrrenbHblH KanHTan, Hepacnpe,AenettHa>t npH6bmb, pe3epett1>1H: K8TIHT8JI . 

KoppCKTHpy1oume 3JJCMCHThJ co6crecmmro KanHrana (Heonna'teHHhTR KarrHTan, 

.H31'l!TblH Kamnan, HenoKpblT1>1e y6&rrKH) OTpa:Ka10T ero !lBITTKeHHe e apo11ecce 

ljiopM11posa11mr H yupaerrcHHJI . 

Co6crseHHhlH KanHTan JIBJlllCTCll O.llHHM H3 ea:>KHeH:umx n0Ka3are11el%, Hcno111>-

3ycM1.1x npH OIJCHKC cpHH8HCOBOro COCTOJIHHJI npe.llnpHJITHii, oco6emto ero ¢H11au

COBOH ycTOiitIHBOCTH . OR sr.montt.11eT T'.tKHe qiynKmrn : .1.10.111'0Cpo'tHOe <j>1111at1cHpo

ua11He, cjJHH8HCOB8JI caMOCTOJITeJlbHOCTb H 3KOHOMHtfeCK8JI BJJ8CTb, tPHH8HCHpOB8lU'.e 

pHCKOB, pacnpe]\eJTeHHe ,!IOX0).{08 H 8KTHllOB, OTBCTCTBCHHOCTb H 381UHTa l !pan Kpe

JllHOpoe . 

CyMMa co6cTsc1111oro Kan.HTana, npe,ncTaw1eHH8JI s QHIHaHcoeoii OTtfCTHOCTH, 

OTpll)KaeT TOJILKO Y'tCTHYKl, a HC pLIHO'lliYIO CTOHMOCTb KOpnopaTl1BllhlX npa11 co6-

CTBeHHHKOB npe;mpli!ITl1M !TClCKOJlbKY 380HCHT OT MCTOJJ.OB oueHKH aK"rnBOB H o6ll38-

TCJlbCTB npC)l.llpID!THJJ . 

CoxpatteHHe co6cTsemmro Kamnru1a JIWT.llCTCll OJlHHM HJ OCHOBHhlX noKll3aTe

,1el% Ka'!ec-rsa <l>Hnaucoeoro MeHe).()((MCRTa 11a npc.zmpH>1THH. B coOTBeTCTBHH c cFH

HaHCOBOH KOHUent(HCK coxpaHCHKJI KallHTana npH6bUU. JIBJUleTC.11'. 3apa60TaHHOH 

npeJ(npHllTHCM (a COOTBCTCTJICHHO coxpaH.11'.CTCll H ysenwrnoaeTC.11'. ero KanHTan), ec
JJH CYMM8 ero 'IHCTblX aJCurnos ( CTOHMOCTb aKTHBOB npe.QnpID1nu1 Ja RbNeTOM ero 

o6l!JaTeJJbCTB) Ha KOHCU. nepim.na npeBblUlaCT CYMM)' 'lHCTblX aJCTHBOB Ha Ha'ta.'TO 

nep1m.na (6e:i Y'tCTa s1>mnaT co6cTBeHHHKaM Hm1 HX BJHocoo Ha ITp<YnllKCHHH '.lTOro 

nep1to,na). TaKHM o6paJOM, co6CTBCHHJ.lH Kamnrur Jl:Bn.lleTCll OCHOBHblM H ycnOBHO 

6eccpo'tllblM llCTO'IHKKOM tVHHaHCHpOBaHHJI X03llHCTBCHHOH .llCllTCJTbHOCTH npe.n

npmr rnli . 

C.<1>. Kyzan, M.ll. MutuKOtJa 

SpfTY (5pecm) 

,nEHE)l(HbJE OOTOKH KAK 3JJEMEHT CHCTEMbl 
<l>HHAHCOBoro YIIPABJIEHl.UI 

B 0611.(eH CHCTCMC ynpaenCHHJI npCAllPHJITH.11'. 8ll)l(llOe MCCTO JaHHMaeT npHH.11'.

THe 3<}><l>cK7HBHblX pewCHHH no o6ecne'teHHJO BhlCOKHX qmttaHCOBblX PCJYJTbTaToe, 

ycrowrneoro tPHH8HCOBOfO COCTOJIHHJI npe.QnpKl!THJI, KOTOpoe llBnJl:eTCJI JanOf'OM ero 

llenpepblBllOro H pau,HOHaJlbHOf'O <l>YHKUHOHHpoBaHH.11 . 3-ro, B CBOIO O'tepe.nr, npe,A

nonaraer 3KOHOMH1.{CCKH 06ocHona1moe ynpaene11He cpHHaHCOBblMH !TOTOKaMH. 

YnpasneHHC cj>HHaHCOBhlMH noToKaMH npe.nycMaTpHBaeT peweHHe c,1e.Ay1011JHX 

JaAa<1: o6ccne'fCHHC llOt.l)'fiJlClllUI .llellC)l(HblX cpet(CTB B llOJJHOM 061.CMC Ha OCllOBC 

COCTa.BJICHHll rUTal!OB peanHJaUHH npOAYKIJHH j KOHTponb 38 nocrynneHHCM c llOMO

lllbKl onepaTHBHhlX nnaHOB, YTO'tHCHHhlX B COOTBCTCTBHH c KOlrhlOHKT)'pOH pb1H1C8, 

0HCUIHHMH H nttyrperrnHMH <j>aKTOpa~m; CHHXpOHHJaljH.11 JlCHClKHhlX noTOKOB. 
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B npaKTHKe Hcnoni.JyioTca ,Asa MeTo.11,a pacYeTa peJyni.TaTa ABIUtceHVJl ,nenc)K

HLIX cpe,'ICTB: npllMOH H KOCBCHHblH. l1pRMOH MeTO!I yq1ffbl8aCT OCT3TOK ,ueHe>KHblX 

cpe,ACTB tta Haqano OT'lCTHOro nepHO,Aa, IlOCT)'llJlCHflC .neHe:>KHblX cpeJXCTB OT TeKY

meH H l1HSecn1UHOllHOH JlCRTeJlbHOCTH, 11anpasnemu1 HCOOJJb30B3111UI .ueHC)l(Hb!X 

cpe,UCTB, a TaK )KC If){ OCT3TOK Ha KORCU OT'lCTHOrO nepHO)la. Pac'leT )leHC)l(HbfX no
TOKOB KOCBeHHblM MCTO.LIOM BC.lleTCJI OT nOKaJaTeneii '<HCTOH·npH6bmH c 11eo6xo.n1:1-

MblMH KoppeKT.11pOBKaMH B CTaTbRX, He orpa)f(alOU{KX ABJ-OKCHHC peaJibHblX JlCHer no 

COOTBeTCTBYIOlllHM C'ICTaM (KaHA3CH, reM6a. TiyTb K CHH)f(CHHlO 3aTp3T H flOBblUJC

HH.IO Ka'lecTsa I feM6a KafitlJCH, Macaam HMaH; Tiep. c attrJI. - M .: A.nhllHRa liM3-

Hec EyKc, 2005 . - 346 c. CepH11 «Mo,ueJrn MeneJlX<:'dCHTa se.uymHx KopnopauHfl»). 

B Pecny6nHKe Eenapycb MeTOJl npRMOro cqeTa noJIO)KeH a ocnosy cpopMhl N~ 4 
«Or'!CT o !IBH)l(CHHH .nette)l(Hb!X cpe,ncTB» (IlocTa11osnem1e MHHHcTepcTBa <t>1rnaH

cos Pecny6muut OT 14. 02. 2008 r. N~ 19. «06 yTBep)l(Jl.efilrn cpopM 6yxraJITepctcol1 

OT'iCTHOCTH, 1mcrpy1uurn 0 npaJJ,Ke COCTaBJICHH.JI H npc,AOCTaBJICHIDI 6yxrarrrepCKOH 

OT'ieTHOCTID> ), KOTOpaJ! COCTaBJlllCTCR CX<CKBapTaJlhHO Ha KaiK,AOM npe.11npHllTHH. 

11.CXOAR HJ UCJICH qHIHaHCOBOro ynpasneHHJl' npe.nnpiun rut, rrpe.11.11araeTCll CJJC

.nyromaa MOACJIL ynpaJJnCHJUI $HHaHCOBbIMH IlOTOKaI.H:I, KOTOpllJI npe.nycMaTpHBaeT 

pa:ipa6oTKy cnCJlY!OIURX .l(OKyMCHTOD: 

- cocrasne1rne peec-rpa .ueRCTBYK>IllHX KOHrpaxros; 

- pa3pa6oTKa pcrnaMeHTa BJaHMo,ueiicrsHJI cnyX<6b1 MapKeTHHra K c6b1Ta 

c 6yxrrunepHeH, flflllROB0-3KOHOMHY.ecKHM ceKTOpOM H .npyrnM11 CJ1y)K6aM11 npe.n

n pHRTIUI; 

- coCTaimemte nnaHa apmm.na .ueHe)l(HbIX cpe.ncrn OT noK)'narerreil. Ja Meci11i 

c pa36HBKOK no He,nen.siM; 

- COCTaB;lCHHe cnpaBKH .ne61nopCKOH 3~0n)l(eHHOCTH GO K<UK.UOMY KOHTpareR

T)' H no cpoKaM ; 

- coctasneHHe 610.ll)KeTa ,Aene>KHblX cpe,nCTD Ha MCCllll c yKa:iamteM ctaTbH .ao

xo.o.a H pacxo.o.a, a TaJOKe t}>aKTa H npoU.eHta O[JJIBTbl. 

Tipe.nnaraeMaR HaMH CHCTCMa ynpasneHHR <jiKHaHCOBbIMH IlOTOKaMH apc.ny

CMai-pHsaeT COCTaBJICHl{C CTBWlapTHoro .noronopa c nocTaBU(HKaMlf H JaKa.1'~Hi<a.M.R; 

paUHOHaJlbHOe B3aHMOJlCHCTBHe BCCX CJJY)K6 no o6Meny :imc\>opMau.HCH 0 np11xo.ue 

)lCHe:>!UlblX cpeJlCTB H nOJIHTHKY ueHoo6pa3083HHR; pa3pa6oTKY 610,n:>KeTa .n:eHelKHbJX 

cpeJlCTB; cnpaBIOI 0 COCTOKHHH .ne6HTOpCKOH H KpC;!;HTOpCKOH Ja,llOillKCliROCT.H; 

nnaHHposaaHe .llBH)KCHHJI .o.eHc:>KlJblX cpe.n.cTB no nceM cqiepaM JlC.l!TenbHOCTH npe.n.

npIDIHIR. 

11.HcrpyMeHTOM ynpaBJICHIUI cpHHaHCOBb!MH cpe.UCTBaMH C.rty)lCBT noTOKH ru1a

TelKeR. CTo:rroMy BIDKAO nnatrnposaTb noCT)'WleHTU! JlCHe)l(RbIX cpe,ACTB no KaX<.LIOM)' 

KJJ11CH1)' , rpynnHpOBaTb HX no KaFlllJJaM c6blta H no pLIHKaM. 

Ueni. TaKoro no.u,xo.ua K n11aimpoBaHK.IO cocTOHT a TOM, Y.106b1 orcneJKHsa1i, 

peaJibHoe nono)KeHHe ,Aen c nnaTe)KaMH no KIDK.QOMY noKynaTcnio H y11pannJ11b 

CHT)'BIU{CH. 

rlpeAJJO)KCHH3.JI CHCTCMa ynpaBJieHHJI cp1rna11COBb!MH llOTOKaMH npwae,neT K )Ke

naeMMM pelyJibTaTllM H Il0380JIHT npHHHMaTb OflTHMaJibHble yrrpasneH'lCCKHC 

pemeHID!. 
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