
BaxHeuwue </>YHKflUu MeHe<hlcMeHma no onepaTHBHOM)' nmmy crrpaJICCHl>l UK 

BRA pa60T, pomt H co.n;epllCa.HHC KOtnpOJIJUIHrOBLIX 3a,1J.a'l, uanpHMep: KOHmpOllb 3Q­
nac06, 30K03bl 'lex06 npow8oOCm8a, cne'lu</JuKOl/Wf, mexHanozu'lecKOJI Kapma, pm­
Mepbl. 3ampam, a TaKllCC - CTaTLH 6100xemuo06aHUR OCH06Hou OeRmeRbHOCmu. 

I>naro.11.ap.11 npe.D.JIOlkCHHLlM KOHCmpyKmU80M 8 KOHmpo/UfUHZe u ynpQ6/leHUU 
</>UHQHCOMU ,D;OCTHJ'aCTCJI )l(CJiaCMLIA ypoeeui. npo3pa'IHOCTH nnaHa, HCOOJIHCHHJI 

crareA 610.D.J1CCTa H pel}'Jl!.TaT. I>aJa 3HaeRR KBO EllP no3BOJIJICT He ronuo 34>4>e1t­

THBHO nmutHpoean. .n;eACTBHll MCHe,ll;llCepoB, HO H C}'ll.ICCTBCHHO ycKopen. o6yqeHHC 

HOBl.IX COTp}'.D.HHJC.OB, o6ecnc'IHTb MOTRBaJ.UUO HX Tpy.n;a. 

Tipe,n;CTaBJTCHHaJI apxumeKmypa KHC noO<>epxUBaem peuH:J1CUHupu11z 6H3Hec­

npoueccoe, a C"raHAapnlldC MOA)'JIH H}')ICAalOTCJI B pacDIHpeHHH aHamrrH'ICCKOA CHC­

TCMl.I B/Sys KOpnopaUHH H OCMl>ICJICHHJI pe3}'Jll.TaTOB 3KCQaHCHH ee HHclipacrpyny­

pw B pa3JTH'lHLIX CCrMCH"raX p!.!Hka 

A.B. M030J1•, A.A. Mo3011• 
(Eenapycb, MuHc1<) 

OPEHMYID;ECTBA H HE~OCTATKH METO~OB O~HKH 
IIPOB3BO~CTBEHBOro DOTEHQHA.llA 
B HHBECT~HOHBOA: ~EJITEJILHOCTB 

y CTOMHBOC pa3BHTHC oreqecTBeHHoro arpapHoro ceKTOpa 3KOHOM.HKH Ha co­
epeMCHHOM. 3TIU1C pa3BKTHJI Tpe6yCT DOCTOllHHOro npHBJTC'ICHHJI BHCWHHX 3aHMCT­

BOBaHHA B BffAC HHBCC111UHA H rocy.n;apCTBCHHOR 00.Zl,ACpX<.KH. ,ll;aHHaJI TeHACHUHJI 

noATBeplKJlaeTCll p.11AOM o61.eJCTHBui.rx npH'lHH, rnaeHi.lMH HJ KOTOpi.1x llBJIJllOTCll: 
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- .IJ.OTaQHOHHOCTh MHpoeoro ceru.cKOXOJJllkraeHHoro npoHJBO.IJ.CTBa (e Eepo­

COIOJe rocy.11.apCTBeHHaa no.a.o:ep>KX.a coCTa11m1CT .u.o 800 .u.01mapoe ClllA Ha I ra, e 

Pecny6nHKC lienapyci. oKono 200 JJ.OJUtapoe CllIA) [I]; 
- pacwapeHHoe eocnpoHJBO.IJ.CTBO 8 CC11.bCKOM XOJllACTBC (C)l(CfOJlHl.IA npapocr 

<l>HJH'ICCKHX o6'beMoB npoHJso.u.CTBa B 2005-2011 IT. COCTaBJUICT e cpe.D.HCM 4,4 %, B 

OT.ll,CJlhHblX OTpacnJrX .u.o 10 %) Tpe6yCT JJ.ODOJUIKI'CJlhHl>IX pecypcOB (HHBCCTIUUlA, 

.IJ.OTaQHA, cpe.a.CTB rocy.a.apCTBCHHOA no.a.o:epllCICH), KOTOpblC CaMOCTOJl'TCJlbHO npOHJ­

BO.IJ.HTenH CCJll>CKOXOJJliic'TBCRHOA npO.IJ.YXl\HH HaKOilHTb HC MOl}'T (2]. 
B :rroA CBJIJK nOHCK H npHBJlC'{CHHe HHBCCTOpOB B paJBHTltC CCJn.CKOXOJ.llACT­

BCHHOfO npOHJBOJJ,CTBa npao6peTaeT oco6yio aK'l)'aJibHOCTb. QqeBHJJ.HO, 'ITO AllJI 
npHBJlC"l.eHHJI HHBeCTHQHH Heo6xo.a.HM .IJ.OCTaTO'IHO BblCOKHA ypoBeHJ. HH<l>opMHpO­

BaHHOCTH HHBeCTOpOB 0 HaJIH'IHH H 3<l><l>eKTHBHOCTH HCUOm.JOBaHU.11 npOHJBO.ll.CT­

BeHHbIX pecypcoa o6'beKTa enollCeHHH. CTaHJJ.apTHi.Ie .IJ.aHHLie 6yxrarrrepcKHX .D.OKY­

MeHTOs, K CQ)l(aJieHHIO, He .IJ.alOT nonuoro npe.a.CTaBJ1eHHJ1 0 BeJlH'lHHe H pe3YllbTa­

THBHOCTH HCnOJlb30BaHHJI KMCIOll.lKXCJI y npe.a.npKJITHJI BOJMOllCHOCTCA. 

CneQK<l>ux.a arpapHoro npoH3BOJJ.CTBCHBoro ROTeHQKana KaK o6'beKTa accne.a.o­

eauHJ1 Bblpa)l(aCTCll B TOM, 'ITO OH BKJllO'{aeT B ce611 HeCKOJll>KO paJHOpO.D.HLIX, opra­

HH'leCICH BJaHMOCBJIJaHHLIX npoHJeo.a.CTBeHHLIX pecypcoe. B ero COCT8B BKJDO"l.alOT­

CJI JCMCJlbHl>Ie yro.ll,LJI KaK OCHOBHOe cpC.IJ.CTBO npoHJBO.IJ.CTBa H npCJJ.MCT Tpyna B 

ceJILCKOM XOJJIHCTBC. PeweHHe o6 HHBCCTHpoeaHHH O"l.CBH..IJ.HO 6yJJ.CT npRHHMaT.bCll 

Ha OCHOBaHKH ,D.aHHhlX He TOJlbKO 0 KOJlH"l.CCTBe H CTpyK'l)'pe JeMCJILHOA JUIOll.la.a.H, 

HO, B nepBylO O'lepe.l{b, HCXO)lll HJ Ka"l.CCTBa H MCCTOUOJlO)l(eHHJI CCJILCKOXOJllACT­

BCHHLIX JeMCJIL. KpoMe Toro, ycnemHOCTL .ll,ellTCJlbHOCTH B arpapuoii c<t>epe onpe.a.c­

JlJICTCll KOJlH"l.eCTBeHHLlMH H K3'{CCTBeHHDIMH xapaxTepHCTHKaMH Tpy.11.oeoro DOTCH­

QHana, KOTOpblK, B OTJlff'{He OT .a.pyrHX OTpacneA Hapo.a.Horo XOJllHCTBa, HMeCT Bbl­

coKHA ypoeeHL JIOKaJIHJaQHH. Bcne.a.CTBHC :rroro o6'bCKTHBHaa OQCHKa KOJIWICCT­

eeHHLIX H K3"1.CCTBCHHJ.IX xapaJCrepHCTHK arpapHoro npOHJBO,!lCTBCHHOfO nOTCHQHa-

11a B Qe.TUIX HHBecmpoeaHHJI npno6peTaCT nepeocreneHHOC 3H3"1.eHHC. 

B oreqeCTBeHHoA H Japy6ellCHoA 3KOHOMH'lecKoA uayKe H npaxTHKC pa3pa6o­

Taui.r H anpo6apoeaui.1 .IJ.OCTaTO'IHO 6ommoe KOJIH"l.eCTBO MCTO.IJ.08 H MCTO.D.HK OQCH­

KH npOH3BOJlCTBeHHoro DOTeHQHaJia. 0JlHaKO, HH 0.11,Ha HJ HHX He llBJIJICTCll YHHBep­

CaJIJ.HOH, TIU< KaK Ka)l(Jl311 HMeCT K3K noJIO)l(HTCJlbHLfC xapaKTepHCTHKH, TIU< H o6na­

.a.aeT onpe.a.eJJCHHLIMH ne.a.oCTaTKaMH. 

Han6onee npOCTLIM MeTO.D,OM 01.{eHKH npoHJBO.D,CTBeHHOfO DOTCHQHana C'IHTa­

CTCJI 6anni.H311 OQeHXa. CyTL ee COCTOHT B onpe.D,CJICHHH KOJlH"l.CCTBa 6anno­

reKTapoe CCJILCKOXOJJIACTBCHHblX yro.a.nA, HMCIOll.lHXCll Ha npeA11pHJ1THH. 0.D.HaKO 

OHa He .IJ.3eT npeJJ.CTaBJJCHIDI 0 .a.pyrHX COCTaBJllllOll.lHX DpOHJBO.IJ.CTBCHHOfO nOTCH­

IJ,Hana, TalCHX KaK TpY.ll. H KanHTaJI. BMeCTC c TCM, B nocne,.1J.Hee BpCMJI .ll.aHHLJH MCTO.ll. 

nony'laeT HOBYIO aK1)'3JIH3aQIDO B CBJIJH c coepeMCHHLIM BJfJlll.ll.OM OTC'ICCTBCHHLIX 

y11eHLIX H npaKTHKOB aa MCTO.llOJIOrHIO onpe.a.eneHH11 3KOHOMH'lecKoA 3<l><l>eKTHBHO­

CTH ceJlbCKOXOJdiCTBCHHOfO npoHJBO.ll,CTBa, cornacHO KOTopoA OCHOBHI>IM pe3yni.­

TaTHBHLIM ROKaJaTCJlCM B CCJlbCKOM XOJllACTBe AOJl)l(CH CTaTL 06'beM npH6l>IJIH, no­

JJY"l.CHHl>IA B pacqere Ha OAHH 6anno-reKTap. 
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11HJJ;CKCHLIA MCT0.11. OCHOBaH Ha COTIOCTaBJICHHH 3H3'1CHHA ypoeiu Hamt'IHLIX 

npoH3BO,ZlCTBCHHldX pccypcoe npc~plfRTHll c 6330BWM HH,IUIXaTOpoM (KaK npaBHIJO, 

Cpc,11.KHM no rpynnc H1DI ew6op1tc). K npcHM)'IQCCTBaM ,11.aHHOro MCT0,11.3 CTOHT OTHC­

CTH npoCl'O'I)'' ,QoctynHocn. HHcfiopMal.UIH, OTC)'TCTBHC CJIOllCHl>IX rpoM03.llJCHX BW­

'llfCJICHHA. He,11.0CT3Tk3MH DJUJOTC• HCBOJMOllCHocn. o6ocnoaaHHO Hcnom.Joaan. 

Pe:JY .ru. Tirt'l.l Al1JI 3HIUIH33 ,QHH8MBKH, C'l"J>YICJYPW nOTCHQHana, a TIUOICC O.ll:lfHaKOBU 

HHcl><>pM3THJIHOCTlt Jra>K,IJ.01'0 cfiaJCTOpa. 4>opMHpoBaHHH pc:Jy.ru.nmuaoro noka.3a1'C­

JIJI. ,ltnA p33pcwcmu 3TOl'O eonpoca HCKOTOpWIH Y'fCHLIMH DpcAllaraeTC• onpeJlC­

JlnL CTCnem. BJIHUIHJI cliaKTOpoa B cliopMHpoBaHHH BCllH'IJIHLI DOTCHQIW13 npH no­

MOIQH KOppCJIJIQHOHHO-perpeccHOHHl>IX M0,11.CJJCA. 0JlH31CO HX HCnMl.30B3HHC He 

ecer,Zla J(B1IJICTC• u.enecoo6p83HJ.IM (HanpHMep, npH nporH03HpOB3KHH BCJIH'IHHLI 

npoH3BO,IJ.CTBCHHOl'O IlOTCHU,Hana). 

Cne.zzyiom.HA MCTOA CTpOHTC• H3 HCnOru.JOBaHHH ODTHMH331UtOHHJ.rX MoneneA, 

'ITO n03BOJ1JICT RpHMCHJITI. ero B OTHOWCHHH CAKHH'llUdX OObckTOB. KpoMe TOro, KX 

HCnOru.JOB3HHC .ll:aC'T B03MOllCHOCTL BJ.IJIBKTL KOMIUJCKC OIJTHMH33QHOHHldX MCp no 

KOnJl'ICCTBCHHOM)' H K8'1CCTBCHHOMY COO'IlfOWCHHJO p331Ul'IH!.IX COCTaBJllllOUlHX 

npoH3BOJlCTBCHHoro nOTCHQHall3. B Ka'ICCTBC OCHOBHldX. HC,QOCTBTKOB MCTO,Qa cne­

.lzyCT OTMC'l'HTI. YpY.11,HOCTH C nOJIY'ICHHCM HCOOXO,QHMOA HCXO,IJ.HOA HHcliopMal.UIH Allll 

COCTil.BJICHHJI MO,QCJIH, cc 8,QCKBaTHOCl'I> COOTllCTCTBYJOIQCMY npou.eccy H, H3KOHC!t 

CJIOlKHOCTJ. Bld'IHCJICHHA. 

Koppcmn~HOKHO-pcrpeccHOHHLIC MCTO,QW noJBOJJ•JOT yqnn.1ean. CTCDCHI> 

BJIWIHHll K3)1(,l(Oro pccypca Ha DpoHJB0,11.CTBO npo.zzyK.l{HH, ,11.aJOT B03MOlKHOCT1> pac­

'ICTa HOpMaTHBHOro PC3)'Jil>TilTa npoH3BOACTB3. TipH 3'TOM cyIIJ.CCTBYJOT CJIOllCHOCTH B 

ou,eHI<e JlHHaMHKH nOTCHQHana no OAHOMY H TOMY lkC o6DCICJY. )l;aHJn.JA MCT0.11. aoJ­

MOlkHO npHMewrn. TOJILKO npu .QOCTaTO'IHO 6ommoM KOJJH'ICCTBe Ha6JIJOACHHA, 

60JILIDOM MacCHBC HCXO,IJ.HOA HHcliOpMau,HH. B npcmlllHOM CJIY'13C OUCHkH 6yeyr ne­

o6ocHOB3HHWMH H ,IJ.31JCKHMH OT HCTHHW. 

0'1CHL 'lacTO All• ORpcACJJCHWI BCJJH'IHHl.I DpoHJBO,IJ.CTBCHHOro OOTCHQH3J13 

HCOOJILJYIOTC• 6aJOBWC npoHlBO,IJ.CTBCHHWC cflYHXUHH, OCHOBHall U.CHHOCTJ. KOTOpWX 

B paMXaX YtcaJaHHWX OU,CHOK COCTOHT B TOM, 'ITO OHH OTp3ll<aJOT CHJL IWIC,.llOl'O pe­

cypca c pe:JyJJLTaTOM npoHJBO,IJ.CTlla. TipK 3'TOM pac'ICTHJ.IC 3H3'1CHHJI HC HCKWICaJOTCll 

B K3lk,IJ.OM o6'bCKTC Ha cnyqaAffoe OTXllOHCHHC 34><jlckTHBHOCTH OT cpe,11.Hero ypoeHll . 

B TO J1Ce epcM11 nco6xo,QHMO OTMenrn. CJIOllCHocn. oueHKH AHHaMHI<H nOTCHU,Hana 

no 0,IJ.HOMY H TOMY llCC 001.CICJY. a Ti\IOICC HCBOJMO)KffOCTh RpHMCHCHHll npH HeOOJll>­

WOM KOJllNCCTBC Ha6JIJO,IJ.CHHA. 

H H3kOHCU., Ha Ham BJrrur~ cawwA npHCMJICMl>IA MCTO,Q OU.CHICH DOTCffltHaJJa B 

u.erurx HHBCCTHpollatlHll - CTOHMOCTH:l.IC OU,CHKH npoHJB0,11.CTBCHHWX pecypcoe. JJ;aH­

HLJA MCTOA OOJBOUCT OU.CHH'l'L CTJ>YICIYPY H JlHHaMHJCY nOTCHUH3Jl3, npOBCCTH ana­

JIHJ tcaK no CAHffHqHJ.IM 061.CKTaM, T3J< H DO HX COBOJCYDBOC"rH. B Ka'ICCTBC Henoc­

Ta:nta HCKOTOpLIC HCCJIC,IJ.OBaTCJIK H83WBlUOT cy6'bCKTHBHOCTI. BLl6opa K03<jlQlKUHCH­

TOB nepceona pccypcoa B conOCTaBHMLIA BH,Q. 0,l{HIUCO, nocrpoeHHC COOTBCTCTBYJO­

mmc KOppeMUHOHBO-perpeccHOHHLIX MOJ{CJICR (K opHMepy, ~ COOOCTaBJICKHJI ee­

JIH'IHHLI ocHoBHl>IX H o6op<>TI1wx climmoe) ooJeorurCT no11r1an nocnrro'IHo 06DCK­

THBH1>1e .ll:3HB1>1e Allll peweHH11 YKa33HHOR npo611eM1>1. 
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TaJCHM o6pa.JoM, npose,llll aHanHJ nono'llCHTcsri.HLIX cropoH H ae.11ocnncos pa3-
nff1Jm.1X MCTOJJ,OB OUCHKH npOHJBOJJ,CTBCHHOro DOTCHL{HaJJa cem.CKOXOJIACTBCHHWX 
npeAOpHllTHA, MO)l(J{O CJJ,enan. o6oCHOBaHULIA BLIBO.ll 0 TOM, IJTO Hae6onee 061.eK­
THBHLIM ff DpffCMJJCMIJM c roqKH 3peHHll peani.noA nplUCl'HXH JIBJUICTCJI CTOKMOCTHOA 
MCTOA OUCHKK DpOHJBOJJ.CTBCHHLIX pecypcoa c HCDOni.JOBaHHCM K034)1\>HUHCHTOB 
BJIH.IHHJI l\>aicropm.IX noKa.JaTeneit Ha pe3y11LTaTHBm.IA. Ha OCHOBaHHH JJ,aHHLIX oue­
HOK onpeJJ,C11lllOTCJI DOKaJaTCJJH 31\>l\>eKTHBHOCTH HCDOnb30BaHHJI npoH3BOJJ,CTBCHHO­
ro OOTCRL{Harra, KOTOpLle ff JIBJWOTCll ODpeJJ.C11lllOIUHM kpKTCpHeM npH npHHllTHH 
peweHIU 06 3411\>eKTHBHOM HHBCCTHpOBaHlUt B arpapHOC npell.llpHlITHe. 
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AJirOPHTM Cl>OPMHPOBADWI UAP AMETPll'lECKOH CTPYKTYPbl 
KOPllOPATHBHLIX HHTEPECOB H OIJ;EHKH YPOBIDI 
Cl>HHAHCOB0-3KOHOM1f11ECKOH liElOllACHOCTH 

H HHCl>OPMAu;HOHHOH 3AJIU1lIJ;EHHOCTB: 
HHBOBAu;HOHHLJH no.a;xo.a; 

CoapeMeHHWI napa,narMa 6CJonacHOCTH ynpaB11eHHJ1 KopnopaTHBm.IMK CKCTe­
MaM.H aicryanHJHPYCT npo6JJeMY l\>opMHpOBaHIU OOKa.JaTC/leA 6CJOD3CHOCTH .llCJl­
TCJILHOCTH H 01'p3)1(CHHC HX B CTaHD.apTaX ynpas11eHHJ1, npo6neMY C03.llaHHJI TeOpKH 
ff ee KHCT(>yMeHTapWI A1lJI nporuo3a noae.n.eHHll noKaJa-reneA 6eJonacHOCTH KOH­
KpeTHOA KOpnopaTKBHOA CffCTCMl>J. 3ro oco6eHHO aicryanJ.HO ,!l,1lJI BCCX cno)l(}IWX 
CHCTCM, H, npe)l(JJ.e scero, Jl)lll OTllC11LHLIX BHllOB llCllTCJILHOCTH, TaKHX K3J( CTpOH­
TCJIJ,CTBO, T(>aHCrTOpT, TYPH3M, o6pa30BaHHC H .llP· 

Teopeni'leCKYJO ocHoay Hccne.11oelilIBA e 0611aCTK 3KOHOMHIJCCKoA 6CJonacHo­
CTH COCTaBJTlllOT TPYJJ.l>I TIUCHX yqemrx, KaK Jl.11. A6anKHH, C.10. rna.JLCB, 
B.K. CeH'farOB, r .A. MHHaeB H .iq>. Tlpo611eMaM 3KOHOMH'ICCKOA 6e3onacHOCTH 
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