Pe3ynerarsl aHaNH3a NMOKa3alx CHIWKEHHE 3PPEKTHBHOCTH MCIIONB30BAHHMA K
2012 r. B ycnoBusiX MHPOBOTo GHHAHCOBOrO KPH3HCa BO3HUKAET HEOOXONHUMOCTh
B pa3paboTke JOMOJIHHTENBHBIX MEPONPHATHIH MO NOBBIMEHMIO 3PPEKTHBHOCTH
HCIO/b30BaHHA OCHOBHBIX CPECTB Ha MPEANPHATHH,

B Ka4yecTBe HCTOYHHKA PALlHOHAIBHONO HCNONB30BAHUA OCHOBHBIX CPEICTB
npeuloXeHa caa4a B apeHay OQHCHbIX NoMemeHHA. [ToTeHUHaNbHBIMH
apenparopamu OAO «benopycbpe3sHHOTEXHHKA» MOTYT BbICTYNaTk MEJIKHE
NpeaNpHHHMATENH, OKa3blBalomMe O(HCHBIE ycinyrn HaceneHuio. Peanu-
3ys paHHoe meponpuatHe, OAO «benapycbpe3HHOTEXHHKA» NPAKTHYECKH
6€e3 JOMOMHHUTENBHBIX 3aTPAaT MOXET MONMYYHTh YHCTYIO MpHOLIIE B pa3Mepe
25,9 miaH py6.

http://edoc.bseu.by M. C. Bacunvesa
Hayunsiii pykosomutens — T. I. Asneesa, B® BI'OY (bBobpyiick)

OIIEHKA 3®®PEKTHBHOCTH MHBECTHIIMOHHOM
JESTEJIBHOCTH OPTAHU3AIIMU U PASPABOTKA
IIYTEM EE IIOBBIINEHAS

(1a npumepe OAO «BOBPYMCKHM 3ABOJI KI1]1»)

HMHBEeCTHLIMH — OTHOCHTE/IBHO HOBBIH 1A HalleHd SKOHOMHKH TepMHH. B o1-
€4€CTBEHHOH SKOHOMHYECKOH JINTEpaTy pe NOHATHE HHBECTHUHH yrnoTpebnsnochk
KaK CHHOHHM KalHTaJIbHBIX BIOXKEHHH, N10J] KOTOPHIMH MOHMMATHCh BCE 3aTPaTh
MarepHalibHBIX, TPYAOBBIX U IEHEXHBIX PeCYPCOB, HAalPaBNEHHBIX Ha BOCIIPOH3-
BOZICTBO OCHOBHBIX (POHIOB, KaK MpPOCTOE, TaK M paclIHpeHHoe. B cooTBeTcTBHH
C HaIMOHAJIEHBIM 3aKOHOMATENBCTBOM (HHBECTHLIMOHHBIH Kojekc PecryGnuku
Benapycs), HHBECTHLMH — Mo60e HMYLIECTBO, BKIIOYAA JEHEXHBIC CPE/ICTBRA,
ueHHsle Oymaru, o6opynoBaHHe U pe3yNBTaThl HHTEUIEKTYaNbHON JCATENBHO-
CTH, MpUHAVIEKAIIHE HHBECTOPY HA NMpaBe COOCTBEHHOCTH WIH HHOM BELIHOM
npase, ¥ UMYIIECTBEHHBIE NMpaBa, BKIANbIBAEMBIC HHBECTOPOM B OOBEKTBI HH-
BECTHLIMOHHON JEATENBHOCTH B LENAX MOMy4YeHHs NpuObutH (moxoaa) u (wiM)
JNOCTHXEHHA HHOIO 3Ha4MMOro pe3ysbTara.

C 2005 r. B Pecrybnuxe Benapycek Habmonaercs TeHACHUHA yBeTUUEHHS MPH-
BJICYEHHBIX UHBECTHUHIA B OCHOBHOM KanmuTan. 3a MocneiHHe CeMb JIET 00beM
uHBecTHLMH cocTaBun 296598,8 mapa py6., YTO MPOWLIIOCTPHPOBAHO HA pH-
cyHke 1. 3TO CBA3aHO ¢ COBEPLIEHCTBOBAHHEM 3aKOHOMATENbCTBA B 001aCTH MH-
BECTHLIHOHHOH NEATEIbHOCTH, a TaKXKe yNyYlleHHs yCNOBHii BeeHHs On3Heca.
Tak, Pecnybnuka Benapyck yny4wmna cBou no3uuuu B peiituire Beemuproro
6anka «Doing Business-2012» Ha 22 myHkTa. O6 3¢ )eKTHBHOCTH WHBECTHLIM-
OHHO¥M JEATENBHOCTH TAKXKE MOXHO CYIHTh MO TAKHM NOKA3aTeNIfaM, KaK BasioBoe
HaKorieHHe U Ko3(PPHLMEHT OGHOBICHMA OCHOBHBIX CPEICTB: 33 aHANH3UpYe-
Mbiil MEpHOA nepBuIA Nokasarens yseanuuscs Ha 81065,5 mupa py6., koapdu-
LHMEeHT OOHOBNEHHA YBENUYWICH Ha 1,1 COOTBETCTBEHHO.
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Puc. I. JMHAMHKA NPHBJICICHHA HHBECTHIHIA B OCHOBHOMH KANHTAI H H3MCHEHHR
BBII, mapn py6.

0AO «Bobpyiickuii 3ason KI1[]» — onHO U3 KpyNHEHIIHX Ha TeppyTOpHH Pe-
cnyOnmkn Benapych CTPOMTENBHBIX NpeanpuATHi. OHO BHINONHACT 3aKa3bl HA
CTPONTENLCTBO XWibs B Benapycyu u Poceny, paspabaThiBaeT yHUKAIbHBIE WH-
Tepbepsl, MPOU3BOAHT BHIGOP CaMBIX OMTHMATBHBIX MIAHHPOBOK. 3aBOJ HeKoraa
NepBLIM B NOPOZIE€ HA4an BBIMONHATE BECh KOMIUIEKC paboT OT MONy4YEeHHS ChIpbA
10 CAAYH I0MA «TIOA KITIOW).

llpn noseneHWH OLIEHKH WHBECTHLMOHHON JEATENBHOCTH TNpPEANPUATHA
OBUTH NPOAHANIM3HPOBAHBI CJICAYIOMIHE NMOKa3aTe/n: 00beM MHBECTHIIMHA B OC-
HOBHOH KanHTal H MX CTPYKTYpa, AaHHBIH nokasarens B 2011 r. yBenuqmnicsa Ha
7868 miH py6. MO OTHOIIEHHIO K MPEAbIAYILEMY rOXy; HCTOYHHKH pHHAHCHPO-
BaHHA HHBECTHLMH — YBEJIHYECHHE [I0/TH 3aEMHBIX H MPHBJICYEHHBIX CPEACTB Ha
11,42 %, a Tak>ke psaja ApyTHX Mokasareneii.

Taxoke 6bUTH pazpaGoTaHbl MEPONPHATHA NO YTyYIIEHHIO HHBECTHLIHOHHOM
JeSTeIbHOCTH NPEANpPUATHA, KOTOpas HECOMHEHHO ABIAETCHA OJHHM M3 BaXKHEH-
wHX $aKTOpOB Pa3BHTHA JHOOOI0 NMPEANPHATHA H €r0 YCNEWHOro GyHKUHOHH-
POBaHHA.

O. B. I'pex
Hayunsiii pykoBoautens — C. B. Cakyn, B® BI'3Y (Bobpyiick)

CHWKEHME SHEPI'OEMKOCTH BBIITY CKAEMOM
MPOAYKIIHUH PVII «b3TAHA» KAK ®PAKTOP
NMOBBIINEHUS KOHKYPEHTOCIIOCOBHOCTH

CHH)XEHHE IHEPrOEMKOCTH BBITYCKAEMOW MPOMYKLMH ABJIAETCA ONHHM M3
BOKHEHIIMX HanpaBJICHHH HHTEHCH(HKAUWH MPOW3BOACTBA, pecypcocbepeixe-
HHA, H, KaK ClTeICTBHE, (PAKTOPOM MOBBILIEHHS KOHKYPEHTOCNOCOOHOCTH npen-
NpUATHA B COBPEMEHHBIX yCnoBuax. MMeHHO mo3ToMmy 3Heprocbeperaroiuas
IeSTeNHOCTD NS NPEANpUATHs npuobperaeT B HacToAllee BpeMs Bce Honbuiee
3HaYEHHE.

PYI1 «B3TAHA» ABAAETCA KOMMEPYECKOH OpraHM3auMen rocyaapcTBeHHOM
$opMBl COOCTBEHHOCTH, KOTOpas CHELIMATH3UPYETCS Ha BHITyCKe AeTanei, y3-
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