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BHEIIHAA TOPTOBJIA

AEOUIUT HJIATEKHOIO BAJTAHCA B PECIIYBJIUMRE
BEJAPYCb 1 BO3MOJKHOCTU ETrO INPEOJOJIEHUA

A.T'. TanxoBa, /I.A. CalikoBcKast’

B crarbe AHAJIM3NPYIOTCA OCHOBHDBIE 0COOEHHOCTH ILIATEKHOro OajaHca CTpaHbl B KOHTEKCTE O6HII/IX
MaKPO3KOHOMHNYECKUX HpO6JIeM 66]10py€CKOI71 9KOHOMUKU. HOKaBaHO, YTO OTPHUIATEJbHOE CaJIb/IO T1JIaATEX-
Horo Gajlanca HeraTMBHO BJIMgeT Ha 9KOHOMUKY. Ocoboe BHUMaHME yYAeJ€HO CYETY TEKYHIINX onepaunﬁ.
BI)IlIe]IeHbI ITO3UIINN, HeO6XOI[I/IMOCTI) N3MEHEHUS KOTOPBIX ABJISAECTCA HanboJiee 3HAYUMON U aKTyaJIbHOI'/JI B
HaCTOdIIEeEe BPpEMA. PaCCManI/IBaIOTCH HEKOTOPpbIC HallpaBJICHHW A, ITO3BOJIAIONINE YIYUYIIUTD MaKPOIKOHOMM-

YEeCKHE ITOKa3aTeJIn.
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Baskueiiteii u ogHol 13 Hanbosee CIOK-
HBIX TPo6GJeM 6elopyCCKON IKOHOMUKHU SIB-
JIeTcs XPOHUYECKoe OTpUllaTesbHOe CaJb/0
IJIaTEKHOTO GajlaHca W cYeTa TEKYIUX Olle-
panmii. Pecniy6simka Bemapych — crpana ¢ or-
KPBITOM 9KOHOMHUKONH. IDKCHOPT TOBAPOB IO
nroram 2016 r. caoxuicga B pasmepe 23 MJIPH
posn. CIITA (48,1% BBII), uto na 3,2 mupn
nosut., nan "Ha 12,2% menbire, yem 3a 2015 r.
Nmmnopt cocraBun 25,6 mapa gosn. CIIA
(53,5% BBII) u coxparuics na 9,7%, wiu Ha
2,7 mapn nosn. CIHITA®

B otnenbHbIe 1epuobl, XapaKTepHU3yio-
npecst 0coOOeHHO GJIArONPUSITHBIMUA BHEITHU-
MH 00CTOSITEIbCTBAMHY, YAABAJIOCh MOJTYYUTH
olpejiesIeHHbIN TTPOMUIUT, OHAKO TaKoe I10-
JIOKEHUE 11 OOBIYHO MMEJIO KPaTKOBPEMEH-
HBIIl XapakTep, a OCHOBHas TeHJEHIUS K OT-
PUIIATEIBHOMY CaJbJ0 — YCTOWYMBBLIN U J10JI-
roppeMeHHbIl. Kak mokasbiBaeT JAMHaAMUKA
cajb/0 cyeTa TEKyIIMX ollepaluii, Ha IPOTs-
JKEHUU TIOCJETHUX JIECSTU JIET OHO OBLJIO TOJIb-
KO oTpuIiarejsbubiM (puc. 1).

! Tlmarexkublii Gaanc, MeKIYHAPOIHAS MHBECTUITHOHHAS
Mo3UIMsT W BajgoBoil BHenmwii goar PecnyGimkn Bemapych 3a
2016 ron. Hammonamnpubii Gank Pecrybmiku Bemapych.

CuntaeM BaskHBIM 06paTUTHh 0c0O0OE BHU-
MaHue Ha JedUIUT TJIATeKHOro OajaHca, B
YaCTHOCTU Ha JeUIUT cyeTa TEKYIUX olle-
paiuii, He KakK OT/eJbHYI0 MaKpPO3KOHOMMYEC-
Kyl TpobJsieMy, a Kak OCHOBHOH (hakTop, OfI-
pelesIToNuii B HACTOSIEE BpeMsi OOIIEIKO-
HOMHMYECKOe pa3BUTHE Hallleil CTpaHbI.

Heuyum naamescnozo o6ananca
U 8aNOMHBLU PLIHOK

[Tpesblnienne pacxonoB 10 UMIIOPTY Hajl
JI0XOJIaMU 110 9KCIIOPTY TOBapOB M YCJYT IIPU-
BOJIUT K HapyllIeHWIO paBHOBeCHs CIIpoca-
pe/JIoKeHNs BaJIOThl HAa BaJIOTHOM DBIHKE.
[TpuTok MHOCTpaHHOII BaJIOTBI B YCJIOBUSAX
OTPUIATEIBHOTO CAJIB/IO TIATEKHOTO OasaHca
OKa3blBaeTCsl HeJIOCTATOYHBIM JIJIs1 y/IOBJIETBO-
peHus crpoca Ha Hee, BCJEJICTBHUE Yero pery-
JIITOP BBIHYXK/EH PacXo/l0BaTh 30JI0TOBAJIOT-
HbIE PE3EPBBI CTPAHbBI JUIST TO/IEPKaHMs Oa-
JJaHCA Ha BAJIOTHOM pBIHKE, IPOBOAMUTDH TaK
Ha3blBaeMble BaJIOTHbIE WHTEPBEHIIUMU.

Kax BpemeHnHyio Mepy, HalpaBJIeHHYIO Ha
nojjep:xkanve (puHaHCOBON yCTOHYMBOCTH,
Takue JIeiCTBUS PeryJsaTopa MOKHO CUMTATh
HprUeMJIeMbIMH, OJHAKO JJUTEeJIbHOE HUX HC-
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Puc. 1. /lunamMuka cabio cueta TeKyIMX Oepariwii,
mapa gor. CIIA, u ero momu 8 BBII, %
Hcemounux. URL: http://www.nbrb.by/publications

/BalPay/BalPay2016.pdf

MOJIb30BaHWe MPUBOAUT K COKPAIIeHUIO 30-

JIOTOBAJIIOTHBIX pe3epBOB. B cBo10 o4yepesn, aTo

BBIHYJK/Ia€T MCKATh WCTOYHUKHU TIOMOJHEHUS

pe3epBOB, KOTOPBIMU B COBPEMEHHON 3KOHO-

MUKE yallle BCero SABJLIOTCS BHEIIHUEe Kpeiu-

Thl (puc. 2).

4927,2
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Puc. 2. Pesepsabie aktusbl Pecrybsku Bemapych
B 20122016 rr., M mosn. CIITA

Hcmounux. Tloctpoero mo mamrbiv: URL: http://
www.nbrb.by /statistics/SStandard /Report.asp

Ha 1 suBapst 2017 r. o6beM MexIyHAPOI-
HBIX pe3epBHBIX akTHBOB PecryGmkn Bemapych
cocraBua 4, 9 mupn mposr. CIIA, 49to BbIlle,
yeM TOT ’Ke ToKazaresnb Ha Hadaso 2016 r., Ha
0,75 mutpn mosut. CIITA. Takoit o6beM MexTyHA-
POJIHBIX PE3ePBOB CTPAaHbl HEJIOCTaTOUYEH, TI0-
CKOJIBKY JIOCTUTAeT YPOBHSI MMIOPTA TOBAPOB U
YCJIYT TIPUMEPHO 32 2 MeCSIa, KpUTUIECKUM JKe
CUUTAETCS TaKasi BeJIMUMHA MEKYHAPOIHBIX pe-
3€PBHBIX aKTHBOB, KOTOPasi 0OECTIEYNBAET TPEX-
MECSTYHBIN MMIIOPT.

Heuuyum naamescnozo o6ananca
u denexncHo-Kpeoumnas noaumuxa

HeynoBIeTBOPUTEIbHOE COCTOSIHUE ILIA-
TeKHOrO Gajianca, HecOAIAaHCUPOBAHHOCTh Ba-
JIOTHOTO PBIHKA CTABAT IIE€PE HEOOXOIUMOC-
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THIO CYIIECTBEHHOTO Y’KECTOUEHUS e€HEKHO-
KPEIUTHONW TOJUTUKU W TPOIEHTHOU IOJH-
THKW B YaCTHOCTH. IJTO OTPa)kaercss Ha pe-
3yJibTaTax JesTeJbHOCTH, (PUHAHCOBOM COCTO-
SIHUW OT/EJbHBIX MPEANPUITAN U MaKPOIKO-
HOMHWYECKHMX TOKa3aTeJasiX HKOHOMUKH.
BaxHbIM 1MOKasaTesieM CcTeneHu KeCTKOCTH Jie-
HEKHO-KPEJIUTHON TIOJUTUKNA MOKHO CYUTATh
ypoBeHb cTaBKM pedunHancupoBanusd. B DBe-
gapycu B 1 kBaprane 2017 t. oHa cocTaBisiyia
17-15%. B Poccuu, cronkuysieiicsi ¢ Kpu-
3UCHBIMY SIBJIEHUSIMU U PE3KO YKECTOYUBIIEN
CBOI0O MOHETApHYIO TOJHUTHUKY, cTaBKa pedu-
HAaHCUPOBAHUS B TOT K€ IEPUOJ BPEMEHU
6bu1a 10% (¢ mapra — 9,75%). B Ilosbiie 3ua-
yeHue IeJIeBOi cTaBKu cocrtaBiser 1,5%, B
Kurae — 0,8, 8 CIIIA — 1,0, B EBpo3one — 0%.
Takmm 06pa3oM, CTelieHb KECTKOCTH MOHETap-
Hoil mosmTuku B Pecrnybinke Bemapych oxa-
3ajlach BBIlIE, YeM B JPYTUX CcTpaHax. Beico-
KHe TPOIeHTHBIe CTaBKH, KaK M3BECTHO,
OTPUIIATEIBHO BJIUSIOT HAa MUKPOIKOHOMMYEC-
Kyi0 3(p(PeKTUBHOCTbh OTEeYeCTBEHHBIX TIpe-
MPUSATUI PeabHOTO CEKTOpa M, CJel0BaTelb-
HO, HA 9KOHOMHWYECKHU POCT B IEJIOM.

Heuuyum naamescnozo oananca
u HewHul 0oz

HeobxoxumocTh 06CAyKMBaHUS BHe-
OITHUX AOJITOB AOIIOJTHUTEJIbHBIM 6peMeHeM
JIOXKHUTCS HA 9KOHOMUKY CTPaHBI, TO3TOMY 0O€3
pemeHnuAa 3KOHOMHUYECKUX U (bI/IHaHCOBbIX
npobsemM Ha (yHAaMEHTAJILHOM YPOBHE BHeE-
nrHre 3aMMCTBOBaHUA JAaIOT JIMIIH BpeMeHHI)IfI
adekT, a B J0JTOCPOUHON TTePCITEKTUBE CII0-
cOOHBI ellle CcujbHee yCyryOuTh CUTYaIWio.
SpKkuM NpuMepoM B JAHHOM CJIy4ae MOJKET
CJIYyKUTh Tpedeckass 9KOHOMHUKA, KOTOpas, He-
cMOTps Ha wieHcTBO cTpanbl B EC, He cMoria
CIIPaBUTHCA C IOCJAEACTBUAMMU MHOTOJIETHUX
BHENTHUX 3auMcTBOBanuii. Kpome toro, cyiie-
CTByIOIIME HbIHE YCJOBHA OI'PaHUYEHHOI'O /10-
cTyna K BHelTHeMy (bWHAHCUPOBAHUIO Iesa-
I0T ¥ TakKoil crocol TojaepKaHuss cTabuib-
HOCTU B 9KOHOMHUKe Halllell CTpaHbl J0CTaTOU-
Ho mpobsemarnunbiM. Ha 1 auBaps 2017 r.
BaJIOBOW BHeNIHUU noar benapycu cocTtaBui
37, 6 mupna mpost. CIIIA, oTHOIIEHWE BaJIOBOTO
BHemniHero gosra kK BBII — 78,6%. [loar rocy-
NApCTBEHHOTO CEKTOpa TOKa He JOCTHTaeT
KPUTHUUECKUX 3HadeHUU (22,4 MIpJI JOJI.
CIITA), omHAKO OH JOCTaTOYHO OBICTPO yBe-

Ne 202017



Hedunur miaresxuoro 6ananca B Pecnyoauke Beaapych 1 BO3MOKHOCTH €r0 MPEOI0TEHUs

gnynBaercd. Tak, na #Havaso 2017 r. ero 3Ha-
yenue coctaBisiio 46,8% xk BBII (mpoTus
22,2% & BBII B 2009 r.). Kpome Toro, B cuiy
yXyAnieHus (pUHAHCOBOTO COCTOSHUS MHOTUX
OTCEUYECCTBCHHDBIX HpeZ[HpI/IHTI/Iﬁ BeJIMKa BEPO-
SITHOCTb BBIILJIATBHI TAPAHTUN 1O KOPIOPATUB-
HBIM JOJITaM 3HAYMMBIX OEJOPYCCKUX TIPe.-
NpUSTHI,

Heduuum naamexncnozo dananca,
unaauyus u desanveauus

Eciu HecOamaHCHPOBAHHOCTD ILJIATEKHO-
ro OajaHca COXPaHSIETCS B TeYeHWe JJINUTENb-
HOTO BPEMEHU, a BO3MOKHOCTU MOJJIEPKAHUS
paBHOBeCHsI Ha BAJTIOTHOM PbLIHKE 32 CYET BHe-
IIHUX 3auMCTBOBAHUN U APYTruX MCTOYHHKOB
OKa3bIBAIOTCS MCUYEPIAHHBIMU, MPOUCXOTUT
JIeBATbBAINST HAIIMOHATLHOW BAJIOTHI, KaK 9TO
6o110 B bemapycu B 2014 r. (Tamosa, 2012). B
YCJIOBUSX 9KOHOMUKU C BBICOKOHM /OJIeH WM-
MOPTa, OTCYTCTBUSI TOBApPOB-3aMEHUTEJIEH CO-
MMOCTaBMMOTO KA4eCTBa JI€BAJbBAIMS HAIMO-
HAJIBHOM BAJIOTHI TIPSIMO WJIM KOCBEHHO TIepe-
BOJIUT BCE B MOTPEOUTENHCKYIO U TPOU3BOJI-
cTBennyio uadagiuio. [Ipamo — B Tom ciyuae,
KOTJIa MMITOPT JOPOKaeT Ha OJUBKYI K e-
BajibBalluM BE€JIUMYMHY, a KOCBEHHO — KOI'/la
OTedyeCTBEHHbIE ITPOMU3BOAUTEJIN, IIPU 3HAYU-
TEJIbHOU 3aBUCUMOCTU OT NMHOCTPAaHHBIX KOM-
IJIEKTYIOIINX M KOMIIOHEHTOB, BbBIHYX/CHbI
MePEKIAbIBATE POCT TPOU3BOJCTBEHHBIX W3-
JIepsKeK B KOHEYHbBIE IE€HBI.

C 1991 r. B besapycn mepmaHEeHTHO Ha-
6yroaeTcsT BBICOKUI YPOBEHb WHOIAIUMN.
Toabko B 2005 r. ObL1 3aUKCUPOBAH PEKOP-
AHO HU3KM 1st cTpanbl (MeHee 10%) moxa-
satenb — 106,6%. lnst Bermapycu npakrtudec-
KK Bcerja ObLT XapakTepeH 6oJiee BBICOKUIA,
YeM B COCEJHUX CTpaHax, YpOBeHb WHQJISIIAH.
Hampumep, HecMOTpst Ha (DUKCHPYEMOE MeK-
JIYHAPOJHON CTAaTHCTUKON YCKOPEeHUe MpoIec-
coB nadanuu B EBpone, B 2016 . B 11€e710M
mo 28 cTpaHaMm 3TOTO PErroHa MOTPeOUTehC-
Kue 1eHbl yBeaunuyuianch Ha 0,5% (B siHBape
2017 r. ymenpmmsich na 0,6%): B JlatBun —
Ha 2, 5%, Ilonbme — na 0,9%, B Poccuiickoii
Denepanuu UHAEKC MOTPEOUTENBCKUX TICH
cocrasus 105,4%3.

2 URL: http://www.nbrb.by/publications/BalPay/
BalPay2016.pdf

3 URL: http://www.nbrb.by/publications/EcTendencies/
rep 2016 12 ot.pdf
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B Pecuy6auke Benapych undusaims ome-
HuBaetcs Ha yposHe 10,6% B 2016 1., uTO JMTyU-
me, yeM B 2015 1. (13,5%), HO TeM He MeHee
BBIIIIE, YeM B JPYTUX cTpaHax’,

Takum 06pa3oM, XPOHUYECKOE HEPaBHO-
BecHe cueTa TEeKyIHUX OMeparuii TIaTe;KHOTO
GaymaHca SBJISETCS BasKHEMIIeH MPUYMHON Cy-
MMECTBOBAHUS B H9KOHOMWKE CTPaHbl OCHOBHBIX
MaKPO9KOHOMUYECKUX MPOOJIEeM — BBICOKUX
MTPOTIEHTHBIX CTABOK, HU3KOTO 9KOHOMUYECKOTO
pocTa, HEOCTATOYHOTO YPOBHS MEXKIYHAPO/I-
HBIX PE3epPBHBIX AKTHBOB U 3HAYUTEIHLHOTO
BHENTHETO JIOJITA, JeBaJbBAIlUM W WHOISINHN,
GOBIINX IKOHOMUYECKUX PHUCKOB.

TeopeTndyeckn HeymAOBIETBOPUTEIbHOE
COCTOSIHHWE cueTa TEeKYIWX OMepanuii MOTJIO
OBITH KOMIIEHCHPOBAHO 32 CYET 3HAYUMOTO JIJIsST
CTpPaHbl MPHUTOKA MPSMBIX WHOCTPAHHBIX WH-
BECTUIINH, OJTHAKO 3aj7lauya TPUBJICYEHUS TIPSI-
MBIX WHOCTPAHHBIX WHBECTUIIMN 0 CHUX TIOP
He MoJIyYna HeoOXoAMMOoro perieHus. bosee
TOTO, MCCJIEIOBATENIMU KOHCTATUPYETCS YXY/I-
ImeHne TeHJeHInit B manHoil cdepe (Pymbrii,
2016). MpbI ke OTMETHM JHTIb TOT (PaKT, YTO
1IOKa3aTeJn 3TOW COCTABJISIIONIEH ILJIaTeXHO-
ro GasaHca TMOKa He Jal0T OCHOBAHUI paccuu-
TBIBATh Ha JaHHBIH crocob obecreueHuss 00-
meit ero cbamancupoBaHHocTH. Ilo mroram
2016 r. sxonomuka Pecnybiuku Benapycs oc-
TaBajaCh «YUCTBIM 3aEMIIUKOM»> (DIMHAHCOBBIX
pecypcoB y octasbHOro Mupa. Canbao dhuHaH-
COBOTO cuYeTa B CTAHIAPTHOM MPEICTABIEHUN
IJIaTeKHOTO Oamanca (C y4eToM oIepaiuii ¢
pe3epBHBIMM aKTHBAMHW W OTeparuii MCKJII0-
yuTesbHOTO (mHaHcupoBanug) 3a 2016 T.
chopMUPOBAIOCH OTPUIATETBLHBIM B pa3Mepe
0,8 mupa mos. CIIIA.

Takum 06pa3oM, HEYIOBIETBOPUTETHHOE
COCTOSIHME TIJIATEKHOTO GaslaHca, B 3HAYMTE/Ih-
HOW cTelleHd BBI3BAHHOE BBICOKUM 3HAYEHUEM
neduruTa Mo cueTy TEKYIIUX OTepaluii, Ha
(hore nBy3HAUHBIX TIOKazaresjeill MHOIAINH,
HEIOCTATOYHO BBICOKOTO YPOBHST MEKIyHAPO.I-
HBIX PE3ePBOB M OTPAHWYEHHOTO JOCTyMa K
BHelTHeMY (pUHAHCUPOBAHWIO (GOPMUPYET 3Ha-
YUMBbIE PUCKH JIJIst GETOPYCCKON 9KOHOMUKH. DTO
7ieaeT 3a7ady JOCTUKEHUST BHENTHEIKOHOMU-
YeCKOTO paBHOBecusI (KOTOpPOe MOXKHO CYUTaTh
MIPOSBJICHNEM YPOBHSI BHEITHEH KOHKYPEHTOC-

4+ URL: http://www.nbrb.by /publications/EcTendencies/
rep 2017 01 ot.pdf
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IMOCOOHOCTH CTPaHBbI) OCHOBHOM IIEJIBI0 MaKpO-
sKOoHOMUYECKON mosmtuku B Pecrmybimke De-
JIapych, OT PeNIeHusT KOTOPOil 3aBUCUT ee IaJlb-
Helillee COCTOSTHUE.

Canvdo cuema mexywux onepayui

B 2016 r. cocrosHue cyeTa TEKyNHUX
onepanuii B Halllell cTpaHe YJIy4dlllUJIOCh 110
cpaBHenuio ¢ 2015 1. 3a cyeT pocTa MOJOKH-
TEJIBHOTO CAJBA0 IO yCJAyraM, a TaKxke CO-
KpalnieHus OTPUIATEbHOTO CaJbhJ0 TepPBUY-
HBIX [IOXO/I0B, TeM He MeHee aedUIIAT Ha
yposae 1,7 mapa posn. CHIA, wan 3,6% BBII,
COXpaHseTCs.

[TnatexHbrii GaJaHC CTPaHbI OCTAETCS
HecOATTAHCUPOBAHHBIM: TIOCTYIIEHUS 1O (bu-
HAHCOBOMY CUeTy He TIOKPBIBAIOT OTPUIIATEIh-
HOTO cajb/l0 cueTa TeKymux oreparmii. Oco-
OEHHO HEraTWBHO BJIMSIIOT Ha OOIIMe Pe3yJib-
TaThl TIO CUETY TEKYIWUX OTeparii u TaTex-
HOro GajlaHca B II€JIOM TaKKe COCTaBJISIOIINE,
KaK BHENTHSS TOPTOBJS TOBapaMW W TE€PBUY-
HBIE JIOXO[IBI.

Kax m3BecTHO, cueT TeKymWX OIeparuii
OTpakaeT MOTOKU TOBAPOB, YCJYT, IEPBUIHBIX
TIOXOJIOB ¥ BTOPUYHBIX JIOXOJI0B MEXKIy Pe3u-
neHTamMu n HepesugeHTamu. Canbio cueTta Te-
KYIIUX OTIepariii MOKAa3bIBAET PA3HUILy MeXK-
Iy CYMMOW 3KCTOpPTa M 0X0/Ia K TOJTYYEHUIO
W CyMMOHN MMTIOpTa ¥ I0XOfa K BhHITIIaTe (9K-
CTIOPT W MMIIOPT OXBATBIBAET KaK TOBAPHI, TaK
U YCJIYTH, a JOXOJ TO/pa3/iesiseTcs Ha Iep-
BUYHBI W BTOPWUYHBIN). 3HAYNMYIO HETaTHB-
HYIO POJib B UTOTaX OOIIEro cajblo cyera Te-
KYTIUX OTlepaIiiii uTpaeT OTPUIIATeTbHOE Calb-
JI0 TIEPBUYHBIX JIOXOJIOB.

[To aToii craTtbe oTMEUaeTCs yBeauyeHue
OTPUIATELHOTO CaJib/I0 B paszmepe 2,2 MJIPJ
nosn. CIITA, wnun 4,7% BBII. Herarususbrii
pe3yabTaT 37eCh Mpeke BCero 00yCJIOBJIEH
TaKOWl COCTaBJIAIONIEN cYeTa, KaK MHBECTUIU-
OHHBIE TOXOJIBI.

NuBecTrIimoHHbIE TOXOABI PA3IEISTIOTCS
Ha JUBUJIEH/IbI, PEMHBECTUPOBAHHBIE [OXO/IBI,
MPOIEHTHI W WHBECTUIIMOHHBIN [0XOJ, OTHO-
CUMBIN Ha CUET JiepKaTesiell CTPaXOBBIX U TIEH-
CUOHHBIX IOJIICOB M CTAHIAPTHBIX TapaHTHUI.
Ctosib 3HAUMMasl BeTMYMHA OTPUIATETHHOTO
CaJbZI0 TI0 WHBECTUIIMOHHBIM /OXO7aM B Ha-
el 9KOHOMUKE TJIaBHBIM 00Pa3oM CBsi3aHA C
HEOOXOIUMOCTBIO OOCITYKUBAHUSI BHEITHETO
108
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mposira (HavyuciaeHwit mo (hUHAHCOBBIM 00sI3a-
TeJbCTBAM Tiepesil HepesujeHTamu). [lo umero-
[IUMCST BHENITHUM 00513aTeThCTBAM HEPEe3u/IeH-
TaM HAYKCJEHO JIOXO/OB K BBIIJIATE HA CYM-
My 2,8 mupa gosn. CHIA. OcHoBHasg monsg
HAUMCJIEHHBIX K BBINJIATE WHBECTUI[MOHHBIX
JIOXO/IOB MPUIILJIACH HA MPOIEHTHI 10 BHEITHUM
noIToBbIM ObOsi3atesibeTBaM Pecnybsiku Be-
gapycb— 1,3 mupa mosr. CIITAS.

[TponTiocTpUPOBATh CJIOKHUBIIYIOCS CH-
Tyanuio € J0XOJaMU U PACXOJAMH CTPaHbI
MOTYT CJIeyIolllhe CTaTUCTUYECKUEe TaHHbIe
0 MEXJIYHAPOJHBIX Pe3ePBHBIX AKTUBAX WU
aukBuaHOCTH Pecmybiuku Bemapych Ha 1
dbespang 2017 r. Odunmanpabie pe3epBHbIE
U JIpyrve aKTUBbI B MHOCTPAHHOU BaJIOTE CO-
crapysiior 5407,5 mun gosr. CIIIA, a 3apa-
Hee YCTAaHOBJIEHHbIE KPATKOCPOUYHBIE YHUCTHIE
3aTpaThl aKTUBOB B WHOCTPAHHOW BaJioTe
(ITpaBurtenbcrBa m HammonambHoro OaHka)
— 5985,6 man mosr. CIIIA, 1. e. cymma oTTO-
Ka CPEeJCTB B MHOCTPAHHOW BajiOTe IPEBbI-
1IaeT CyMMy MMEIONUXCS HA JAHHBIM MOMEHT
pe3epBOBE.

ITO 0OCTOSITETLCTBO BO MHOTOM OTIpe/ie-
JsieT (hOPMUPOBAHUE OTPUIIATETHHOTO CAJIb/I0
MEPBUYHBIX JIOXO/IOB U CUeTa TEKYIIUX Olle-
panuii B I[EJOM, YTO HACTOSTEJNbHO Tpebyer
MU3bICKAHUS BHENTHUX HMCTOYHUKOB KPEIUTO-
BaHus. MeXIyHapoJHOe PEHTUHTOBOE areHT-
crBo Fitch Rating, omyGmukoBasiiee moJro-
cpouHble pelTUHTU AedOJTa IMHUTEHTA
(«P/19») Pecnybauku bBemapych, KoHcTaTH-
pPOBAJIO, YTO BHEIIHSS JUKBUIHOCTb SIBJISIET-
Cs1 OCHOBHBIM HeOJArOmpUSATHBIM (HhaKTOPOM
KPeAUTOCIOCOOHOCTH cTpaHbl. IIpu mpouyunx
PaBHBIX YCJOBUSX 3TO CTABUT (HYHKIIMOHU-
poBaHU€e HKOHOMUKHU CTPaHbl B MPIMYIO 3a-
BUCHMOCTb OT TIOJIyUYeHUs] BHEIIHEW MoJjep-
JKKM ¥ CO3/IAeT TIOBbIIIEHHbIE PUCKU HEUCIIOJI-
HEeHWsT 005I3aTEBCTB TI0 BBITLIATE I0JITA B UHO-
CTPAHHOW BaJIIOTE€ IMPU OTCYTCTBUM TAKOBOM.

Baxneiimum (hakTOpoM, OKa3bIBAOIINM
HeraTUBHOE BJIMSIHME HAa UTOTM CUYETa TeKY-
HIUX OTIePalMili CTPaHbl, BBICTYIAET OTPUILA-
TeJIbHOE CAJIb/I0 TI0 BHEIIHell TOProBJe TOoBa-
pamu. Ha 1 gauBaps 2017 r. ero cTouMOCTHBIE
00bEMBI YMEHDBITUINCH TPAKTUIECKUA 0 BCEM

> URL: http://www.nbrb.by/publications/BalPay/
BalPay2016.pdf

6 URL: http://www.nbrb.by/publications/EcTendencies/
rep 2016 12 ot.pdf
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OCHOBHBIM TOBAapHBIM IO3UIUSIM W COCTABH-
au 23 mupa posn. CHIA (48,1% BBII), uto
Ha 3,2 mupa posn. CHIA, wan va 12,2%, MeHb-
e, yem 3a 2015 ., Ipexe BCEro BCJEACTBUE
CHUKEHUsI MUPOBBIX T[eH 10 3TUM ITO3UIIHSIM.
Hwuzkwnit ypoBeHb MHWPOBBIX IleH Ha HedTh U
MPOAYKTHI HedTemepepaboTKM, a TaKKe YMEHb-
menuve moctaBok Hedtn U3 Poccum BO BTO-
poM moayroguu 2016 T. TpuBenW K 3HAYU-
TEJIbHOMY CHUKEHUIO CTOMMOCTHBIX 00BEMOB
caMOll BECOMOH CTaTbW OTEYECTBEHHOTO 3IKC-
nopra — HedTeNpPOAYKTOB (MTOCTaBKU HeTH
u HedTenmpoayKTOB Ha aKcTopT 3a 2016 r. cHuU-
suauch Ha 2,8 mupa posr. CIIIA)?. Takxke B
2016 r. HabMIOAANOCH CYLNIECTBEHHOE COKpa-
IeHNe CTOMMOCTHOTO O0BeMa 3IKCIOopTa Ka-
JUHHBIX yA0OpEeHUIl, BHI3BAHHOE CIKATUEM
MHPOBOTO PhIHKA YAOOpPEHMiI KaKk B HATypaJb-
HOM, TaK W B JIeHeKHOM BbhIpakennu. Hera-
TUBHbBIE TEHJEHIMU Ha TOBADHOM pPbIHKE, B
CBOIO OYepenb, CTAJU TPUINHOU CHUKEHUS
CTOMMOCTHBIX 00BEMOB 9KCIIOPTA TPAHCIIOPT-
HBIX YCJIYT, CBSI3aHHBIX C TPY30ITEePEBO3KAMH.
OTpurniaresibHoe BIAUSHUE HA CAJTbI0 TOPTrOB-
JIM TOBapaMM OKa3aJiMi U TIEPUOJNYECKU HMe-
oTI[ie MECTO 3arpeThl Ha BBO3 MSICHBIX M MO-
JIOYHBIX TIPOJAYKTOB OEJOPYCCKOTO MPOU3BOJI-
ctBa co croponbl Poccuiickoit Meneparmm.

> URL: http://www.nbrb.by/publications/BalPay/
BalPay2016.pdf

32 1.0 1.3 1.7 3.1

Cmpyxmypa sxcnopma, umnopma
U canv0o eHewHel MopP206au
no YKpynHeHHbIM MOBGAPHLIM 2pYNnam
moeapos

PaccmorpuMm mogpobHee CTPYKTYPY IKC-
mopta U umIopra ToBapoB B Pecmybimke Be-
Japych M OCHOBHBIE TEHJIEHIWU B JaHHOM
chepe (puc. 3, 4).

B cTpykType akcroprta, paccMaTpuBaeMoii
10 YKPYIHEHHBIM TOBAapHBIM TPYIlaM — WH-
BECTUIIMOHHBIM, TPOMEKYTOYHBIM U TTOTPeOU-
TeJbCKUM (pucC. 3), MHBECTUIMOHHBIE TOBAPbI
— 9TO YacTh WHBECTUIIMII B OCHOBHOW Karu-
Taj, TpeJCTaBJeHHass B BUJE TOBAPHBIX II€H-
HOCTel (BJIOXKEHMS] KaluTajla C IIeJIbI0 I0JIy-
yeHust pubbLIN). TIpexae Bcero K HUM OTHO-
CSATCSI OCHOBHBIE CPE/ICTBA, COXPAHSIONINE He-
M3MEHHYI0 HaTypajbHy0 (GopMy B TeueHue
amuTenbHOro (Kak mpaBuiio, HoJiee OXHOTO
rojia) 1Mepuojia BpeMeHU M MCIIOIb3yeMble LISt
IPOM3BO/ICTBA TOBapoB 1 ycJyr. /lons mHBec-
TUIIMOHHBIX TOBAPOB 32 IOCJEIHIE d JIET CO-
craBisia B cpeaHeM okosio 10% ot obuiero
obbeMa TOBAPHOTO HKCIIOPTA.

[IpomeskyTOouHbBIE TOBapbl IpelHa3HAYe-
HBI [IJISI MCIIOJIb30BaHUS B IIPOIlecce TPOU3-
BOJICTBA TOBApOB U YCJYT U MOJHOCTHIO TIepe-
HOCAT CBOIO CTOMMOCTb Ha TOTOBYIO IPOJYK-
M0 B TeYeHWEe OJHOTO MPOU3BOICTBEHHOTO
IUKJIA. JTA TPyHIa COCTOUT U3 JIBYX MOATPYIII
— HepreTUyecKre M Ipoure IPOMEKYTOUHbIE

2.7

2011 2012 2013 2014 2015

OcTanbHbie TOBapbI
~— HenponoBonbcTBEHHbIE
notpebuTenbckue ToBapbl

=  [poAoBONbCTBEHHbIE
notpebuTenbckue ToBapbl

Mpoune NPOMEKYTOUHbIE TOBAPbI

MpoMeKyTOUHbIE 3HepreTUyecKkme ToBapsbl

B  VHBecTMUMOHHbIE TOBApbI

2016

Puc. 3. Ctpykrypa sxcropra Pecriybmkn Beapych 1o yKpyITHEHHBIM rpymimam ToBapos, 2011-2016 rr., %

Hcemounux. Tlocrpoeno 1o panubiM: URL: http://www.nbrb.by/publications/BalPay/BalPay2016.pdf
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Puc. 4. Crpykrypa nmmopra Pecrybimkn Bemapych 1Mo yKpymHEHHBIM TpyTiaM ToBapos, 2011-2016 rr., %

Hcemounux. Tlocrpoeno 1o panubiM: URL: http://www.nbrb.by/publications/BalPay/BalPay2016.pdf

ToBapbl. K MpOYMM MpoMeKyTOUHBIM OTHOCSIT-
cs1, HAIpuMep, YIAOOPEHHsI, TOPrOBJIsl KOTOPBI-
MU JIOMUHUPYET B 3TOW TOBApHOW TpYIIIIe.
Jlosisi TPOMEKYTOUHBIX TOBAPOB B HKCIIOPTE
3aMeTHO TpeobJafiaeT U COCTABJSIET OKOJIO
62%. Haubosee 3naunmasi 1071 B 00IeM TO-
BapHOM JKCIOPTE MPUHAJIEKHUT TTOTPEOUTEb-
CKUM (IIpEMMYIEeCTBEHHO MPO/I0BOJIbCTBEH-
HbIM) ToBapam (puc. 3).

Cyznst 1o CTpyKType MMIOpTa M TEHJEH-
usiM ee u3MeHeHust (puc. 4), Habiogaercs
He TOJIbKO CHIKEHME JI0JM MMIIOpTa WHBEC-
TUIIMOHHBIX TOBApPOB, HO IOCTOSIHHOE U JI0-
BOJIbHO CYIIECTBEHHOE BO3pacTaHue [TO0JU
UMIIOpTa MOTPeOUTETHCKIX TOBApoOB. B KOH-
TEKCTe BJIMSHUS HA CAJIBI0 TaKas TEHIEHITHS,
6€e3yCJIOBHO, SIBJISIETCSI HETaTHBHOM.

Casb/1o BHEIIHEN TOPTOBJIM TI0 YKPYITHEH-
HBIM TPYIITIaM, C BbIJIeJIEeHEM 2HepreTuyec-
KUX, TTPO/IOBOJIbCTBEHHBIX M HEINPOIOBOJIb-
CTBEHHBIX MOTPEOUTETHCKUX TOBAPOB Xapak-
TEpU3yIOT JIaHHbIE PUC. d.

CorylacHO IPUBE/IEHHBIM JIAHHBIM, Y 6OJIb-
1ei YacTy MOATPYII TOBAPOB CATbI0 CTAOUIIb-
HO OTpHIlaTesbHOe (MMIIOPT IPEBBINIAET IKC-
nopt). Pe3ysbraTel BHeNIHelHl TOPTOBJIM 2HEP-
TeTUYEeCKIMH TOBapaMU 3/1eCh UMEIOT pellalo-
mee 3Havyenue. /Loy sHEpreTHUECKNX TOBAPOB
B 0011eM 00beMe UMITOPTa, HATIPHUMED, COCTaB-
aser 26,6%. B Gemopycckoit sKOHOMUKe, He
UMeIoIell JI0CTAaTOYHBIX MPUPOHBIX 3aMACOB
COOCTBEHHOTO HHEPTETHYECKOTO CHIPbsI, CyIIe-
110
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CTBYIOIIlee TIOJIOKEHHE JleJl SIBJSeTCS ecTe-
CTBEHHBIM U HE MOJKET OBbITh MPUHIIUITHAIb-
HO M3MEHEHO B OJumsKaiiiieil mepcreKkTuBe.
MupoBasi Hayka 3aHUMaeTcsi pa3paboTKamMu
AJbTEPHATUBHBIX MCTOUHUKOB dHEPTUU W, KaK
M3BECTHO, OTpeJIeIeHHbIe YCIeXW B 3TUX TI0-
MCKaX JIOCTUTHYTBI, OJHAKO CETO/HS ajbTep-

3000,0
2000,0 o \_I
1000,0
0,0
-1000,0 -
-2000,0
-3000,0 / \ /
-4000,0
o X
-5000,0
2011 2012 2013 2014 2015 2016
= VIHBECTULIMOHHBIC TOBAPDI
=l DHEPreTHUECKUE TOBAPBI
=——gy—= [Ipoune MpoMexicy TOUHbIC TOBAPbI
==} [IpOI0BOJILCTBEHHBIE TOBAPHI
=== HenpoaoBOIbCTBEHHBIC MOTPEOUTEIHCKUE TOBAPDI

Puc. 5. Canbio BHEIIHENH TOPrOBIU TOBAPAMU T10
VKPYITHEHHBIM TOBapHbIM rpymmam, 2011-2016 rr.,
MiH goan. CIITA

Hcemounux. Toctpoeno 1o gannbiv: URL: http://
www.nbrb.by/publications/BalPay/BalPay2016.pdf

Ne 202017



Hedunur miaresxuoro 6ananca B Pecnyoauke Beaapych 1 BO3MOKHOCTH €r0 MPEOI0TEHUs

HATHUBBI WCTIOJIB30BAHUIO He)TH U Tasza u, cJie-
JIOBATEJNbHO, HEOOXOAMMOCTH B WX HUMIIOPTE
HeT. [loaToMy BO3MOKXHOCTH CYIIECTBEHHO
MOBJAUATHh HA 3Ty TO3UIHNI0 OTPAHUYEHBI
crioco0bl PellieHnst JTaHHOU MPOOJIEMBI CJIeLy-
eT WCKaTh B J[PYTOM HaIlpPaBJIEHUM.

B Tedyenme mocTaTOYHO NIUTETHHOTO Tie-
puosia TMOJOKUTEIbHOE CATbI0 BHENTHEH TOop-
TOBJIM WMeeT TaKas TPYIIa, KaK MPOJIOBOJIb-
CTBEHHbIE TOBapbl. BoobIie roBopsi, pasBuTHE
9KCTIOpPTa 3TOW TPYNIBI JOCTATOYHO TEPCIIeK-
TUBHO, 0cOOeHHO B Toprosie ¢ Poccueit. Oxu-
HAaKO cJjefyeT MOMHUTH, UYTO IPOM3BOICTBO
psAfa 9KCHOPTUPYEMBIX TTPOTOBOJBCTBEHHBIX
TOBApOB B TOW MWW WHOW (popme OCYyIIecTB-
JISIJIOCHh C TOCYZapCTBEHHON TO/IepKKoi. Kpo-
Me Toro, ¢ cepeannbl 2013 1. cambgo BHeNTHEN
TOPTOBJIHM TIO 3TOW TPYTITE TOBAPOB MMEJO OT-
putiatenbHyto TenaeHmio. B 2016 r. geiictBue
ATOH TEH/IEHIINN HECKOJIbKO TTPUOCTAHOBUJIOCH,
HO TeM He MeHee 3HayeHWe Cabl0 1O 3TOH
MO3UINK BCe elle OJU3KO K HYJIEBOMY.

Yayumenusi pe3yabTaTOB BHENTHEH TOP-
TOBJIM BCEMW TPYIIIaMHW TOBApOB B HallpaBJie-
HUW CHIDKEHWST OTPUIIATENIBHOTO CaTbh/I0 Tpe-
Oyer pa3pabOTKU W TPUMEHEHUs] Pa3IUIHBIX
Mep u Meponpusatuii. B mepByo odepenb K
HUM cJenyeT OTHECTH pPallMoHAJIbHOE WMTIOp-
TO3aMeleHne, YKperJieHne MajJoTo M CpefHe-
ro OGusHeca, 9KOHOMHUIO PECYpPCOB, CHIIKEHE
3aTpaT Ha 3aKYMKy WMIIOPTHOTO CBHIPbS, IH-
BepcudUKAINIO BHEIHEeH TOproBiau u ap. B
TO ’Xe BpeMsl HYKHO CO3HaBaTh, 4TO ajbTep-
HATUBBI PAa3BUTHUIO TTPOM3BOJICTBA M TOPTOBIH
BBICOKOTEXHOJIOTUIYHBIMU ¥ WHBECTUITMOHHBI-
MM TOBapamu i Hallell 9KOHOMUKU HE Cy-
IEeCTBYET.

Paseumue evicoxomexnonozurnou
npomolutjieHHoCmu KakK e2jiaéHoe
Hanpae.JjieHue obecneuenus
GHelMHBMOp?OGOﬁ c6a.71aucup06a1mocmu

Kax mokasbiBaeT Mek/1yHAPO/HBII OIIBIT,
CTPaHbl, HEe MMeIOIINe J0CTATOYHBIX JJIs1 dKC-
IOPTa CBHIPBEBBIX PECYPCOB, MOJKHBI CHOPMU-
poBaTh M Pa3BUBATh BBICOKOTEXHOJOTUYHYIO
IPOMBITIIJIEHHOCTh, KOHKYPEHTOCIIOCOOHDBIE
OTpaciu <«HOBOW» 3KOHOMMKHM. B mpoTtuBHOM
cy4ae IMpueMJIeMblil YPOBeHb d9KOHOMUYECKO-
TO Pa3BUTHs He MOKeT ObITh TOCTUTHYT. ¥ 1ad-
HBIM IPUMEPOM JKOHOMHMKM, He HMMelolleil
3HAYUTEIBHBIX COOCTBEHHBIX MPUPOIHBIX pe-

Benopycckuii akonomuueckuil xxypHasu

CYpPCOB, peaM30BaBIlell MOjieJb, OCHOBAaHHYTO
Ha BBICOKOTEXHOJOTUYHOM TIPOM3BOJICTBE, C
GOJIBIION 0JI€l TTPOAYKIIUU CO 3HAYMTEIbHOI
106aBJIEHHONW CTOMMOCTBIO, MOTYT CJIY5KUTb
Anonwns, TaiiBanb, Kopes, T'epmanwms, IlBeii-
mapus, [IBerus

K BBICOKOTEXHOJOTUIHOMY THUITY OTHO-
CATCS IPOU3BOJCTBA: MANIMH 1 0O0PYIOBAHNS,
HJIEKTPUYECKUX MAIIMH U 3JIEKTPOOGOPYI0Ba-
HUS, aBTOMOOWJIEH, TIPUIIENIOB ¥ TOJIYIIPUIle-
OB, anmapaTypsl g Pajinio, TeTeBUACHUS 1
CBA3U, MU3JEJUU MEAUIMHCKOU TEXHUKH,
CPENCTB U3MEPEHWI, ONTHYECKUX MPUOOPOB
U anmaparypsl, 9acoB, CyIOB, JeTaTeJbHBIX
KOCMHWYECKUX amTiapaTtoB W MPOYUX TPAHCIIOP-
THBIX CPEJICTB.

Texnonornyecknii yKJIaa, Kak M CTPYK-
Typa norpebJeHust, B OC/TeHEe BPeMsi OUeHb
6picTpo uamenstiorcst. OMHON U3 TpoOIeM Ha-
el 9KOHOMUKHU SBJISIETCS yCTapeBIas CTPYK-
Typa TPOM3BOJCTBA, KOTOpPAsi HE TO3BOJSET
3¢ deKTUBHO KOHKYPUPOBATh HA MUPOBOM
pBIHKE.

CorocraBierne 00HEMOB BBICOKOTEXHO-
JIOTUYHOTO 3Kcnopra no tpem crpaHam (lep-
manus, ITonbma u benapych) u Tpem rpyii-
MaM BBICOKOTEXHOJOTUYHBIX TOBAPOB — Ma-
HNIMHBI U 9JEKTPOHUKA, TPAHCIIOPT, 000PYI0-
BaHUe JIJIsI MAITUH ¥ TPAHCIIOPTA® — MPUBOIUT
K BBIBOYy O 3HAUUTEJHHOM TEXHOJOTUYECKOM
rare Halleil 9KOHOMUKH B CPaBHEHUM C pac-
cMaTpuBaeMbiMu cTpanamu. OTcTaBaHuWe B
3TUX OTPACIAX Oy/eT CyNeCTBEHHO BJIUATH Ha
NAJbHEUININI TTPOrpece B Pa3BUTUU CTPAHBI.

Baxueiimas npobiema, Kacamomascs
9KCTIOPTa BBICOKOTEXHOJOTUYHON TPOMYKITNH,
— 3TO HE TOJBKO €Tr0 yPOBEHb, HECOTOCTABU-
MBIIl C TIOKa3aTeJIsIMU TPOMBINIJIEHHO Pa3BU-
TBIX CTPaH, HO W OTPUIIATEJbHAS JAMHAMUKA B
nocyienHue Toabl. Takas mUHaMWKAa MMeeT Me-
CTO B TPYIIe BBICOKOKAYECTBEHHBIX MPOIYK-
TOB TIepepaboTky HedTH, 000PYIOBAaHUSA 1 Me-
XaHWYECKUX YCTPOUCTB, M3AEAUN U3 UEPHBIX
MetasioB u ap. (AGpamuyk, 2017). B To Bpe-
Ms KaK MUPOBas 3KOHOMHUKA MEPEXOIUT K TaK
Ha3bIBAEMOW YETBEPTOU TEXHOJOTUYECKOU
pesoaonnu (Industrie 4.0.), Mbl He BUANM
BO3MOKHOCTei BbIOpathest u3 Industrie 2.0.

Heob6xomuMocTh pa3BuUTHsI MPOU3BOJICTB
C BBICOKOI 0OABIEHHOU CTOMMOCTBHIO Upe3-

8 URL: http://wits.worldbank.org/CountryProfile/en/
Country/BLR/Year/2015/Summary
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BBIYAITHO OCTpa /Jid Harmreir crpanbl. Ompene-
JII€TCS OHAa He TOJBKO COOCTBEHHO TIPoOIIe-
MaM# cYeTa TeKYNIMX Ofepanuii U MIaTesKHO-
ro Gamanca. IloBbIleHNe 0JIM TaKOi TIPOLYK-
o, yMEHbIIEHHWE [JOJIM CbIPpbA B KOHEYHOU
CTOMMOCTH TOBApPOB TO3BOJUT TaKyKe CHU3UTH
CTEIICHb 3aBUCHUMOCTN KOHCYHBIX IICH, I/IH(I)-
JIATIMU OT [A€BaJIbBAIlMOHHBIX IIPOIECCOB U,
CJIeIOBATENHHO, OCTA0UTH CYIIECTBYIOIINE He-
TaTUBHBIE TIOCJE/CTBUS 3TUX TIPOIECCOB [T
HKOHOMUKHU CTPaHbl — HecOaJaHCUPOBAHHOCTD
BAJIIOTHOTO PBIHKA, HEOOXOIMMOCTH TOCYIap-
CTBEHHOUW TO//IePKKN Hed(hHEeKTUBHBIX TPO-
M3BOJICTB, U3JUITHUE 3aTPAThI HA COIUAIBHYIO
TMO/IZIEPKKY U T. I

[TpakTiuecky AOOUTHCSA PEANbHBIX H3Me-
HEHUIl B 3TOM HAIPABJEHUU OYEHDb CJIOXKHO.
Tpebyrorcst TIpoAyMaHHast CTpaTerusi, 3HAYU-
TeJIbHbIC 3aTpPaTbl, B TOM YHUCJIE Ha pPa3BUTHE
HayKWd W TIOBBIIIEHWE KayecTBa OOPasOBaHMs,
ocobeHHO TexHmMuYeckoro. HemaBuwuit oreve-
CTBEHHBIN OTBIT TPOBEJACHUS MOJIEPHU3AINU
ele pa3 MoKa3ajl, HACKOJBKO CJOKHOU W KOM-
IJIEKCHOW sIBJseTCS Takad 3ajavya. leM He
MeHee OT CTEeNeHW YCHENHOCTH AEWCTBUH B
AAaHHOM HallpaBJ€HWUUW BO MHOI'OM 3aBHUCHUT
Oynyiiee GeIOPYCCKOW HKOHOMUKH.

B Pecny6inke Bemapych HEOZHOKPAaTHO
IpeANpuHUMAJINCh pa3JIMYHble MEPbl, HAIIpaB-
JICHHbI€ Ha pPa3BUTHE I/IHHOBE!L[I/IOHHOI?I nesda-
TEeTbHOCTHU. DBII cO3/1aH WHHOBAIMOHHBIN
bonn, HAyIHO-TEXHOJIOTHYECKHTE TTapKH, OJHA-
KO CYIIEeCTBEHHOTO BJHWSHUS HAa OCHOBHBIE
MaKpPOKOHOMUYECKUE TMOKa3aTeJn CTPaHbI
WHHOBAIIMOHHAS WHMpacTpyKTypa IMoKa He
OKa3bIBaeT.

JlanHble BOMPOCHI paccMarpuBatoTcst Oe-
JIOPYCCKUMU mccaenoBarensiMu. OTmedaeTcs,
Harnpumep, uto B Pecrybiuke Bemapych mme-
IOTCS JIOCTATOYHBIE PECyPChI, YCJIOBUS U BO3-
MOXKHOCTH JIJISI AJIbHEUTIeT0 HapanuBaHUsS
akcriopra MKT-ycayr, ocBoeHus HOBBIX Iep-
CIIEKTUBHBIX CErMeHTOB pPbIHKA. B cBasu ¢
TUM TIOYEPKUBAETCST HEOOXOAUMOCTH TMPHU-
MeHEeHUA COBPEMEHHBIX MHCTPYMEHTOB TOCY-
MapCTBEHHOTO W YacTHOTO (BEHYYPHOTO) (hu-
HaHCUPOBaHUA HMHHOBAIIMOHHBIX ITPOEKTOB —
CTapTaroB, a ¢ y9eTOM BBICOKMX PUCKOB B JaH-
HOHU chepe — yeayru B 00J1aCTH CTPAXOBaHUS
NKT-6usneca. Opranusaius Mex(bUPMEHHO-
rO B3aMMOJIEICTBUS B paMKax Pa3JIMuHbIX
WHTETPAMOHHBIX O0ObEeIMHEHUNH MO3BOJHUT
112

Benopycckuii akonomuueckuit xxypHas

rakske ykpymuauth IKT-6usHec, mmpe ncmosinb-
30BaTb ayTCOPCHUHIOBbIE MO/I€JIH, IIPOABUIATH
cobcTBeHHbIe HayKoeMKue paspaborku (Jlas-
posa, 2016).

Ecth Takske wHTEpecHble pa3pabOTKHU 110
IIOMCKY HOBBIX PBIHKOB /JIsI TOBAPHBIX I1031-
1A BBICOKOTEXHOJOTUYHOTO 3KCIIOPTA, KOTO-
pble IEeMOHCTPUPYIOT TOJOXUTENbHYIO JIMHA-
MUKY (JIeKapCTBEHHbIE CPENCTBa, HEKOTOPbIE
MOJIYTIPOBOJHUKOBBIE TIPUOOPBI W JIEKTPOH-
Hbl€ MHTErpaJibHbl€ CXEMBbI, yCTpOI;JICTBa Ha
KUAKUX KpucTainax). IlpusHano menecoos-
Pa3HBIM CO3/IaHMe KJIacTepa 9HEPTOeMKUX TIPO-
M3BOJCTB Ha Oasze crposiieiicas ADC (3aBo-
JIOB YMCTOTO KPEMHUS C TIPOM3BO/ICTBOM KpPeEM-
HUEBDLIX IIJIACTUH, IIPOMBIIIJIEHHBIX T'a30B, I'aJlb-
BAaHMYECKOTO TMPOU3BOACTBA KPYMHOMEPHBIX
netajieil). ITU dHePrOeMKHe TTPOU3BOJICTBA
umetoT nepcrektuBy B 'epmanuu u Ilombire,
HO TIPAKTUYECKUX JEWCTBUN B JaHHOM HallpaB-
JIEHUU TIOKa HeT.

B 10 e Bpemsi ocobasi aKTyaJbHOCTH
9TON 3aJadyu AJs1 OEJOPYCCKOM 9KOHOMUKHI
Tpebyer GoJjiee AETANbHOIN TPOPabOTKH KOHK-
PETHBIX MEXaHM3MOB HWMHHOBAIIMOHHOTO pa3-
BUTHUs, CIIOCOOCTBYIOLIEHl OblcTpeiiineil npak-
TUYECKON €ero peajn3aliuiu.

Buewnss mopeosas ycayeamu

Hawmuoro myurie mososkeHue e B cTpa-
He C 3KCIMOPTOM-UMIOPTOM ycayT. Canabmo
BHEITHEH TOPTOBJN YCIAYTaMU CJIOKUIOCH TO-
JIOXKUTENbHBIM B pasMmepe 2,6 MJIPJ JTOJLI.
CIIA (5,4% BBII). O60opoT TOProBIu yCIy-
ramu Pecniybauku Benapych ¢ gpyrumu crpa-
HaMu B cpaBHeHuu ¢ ypoBuem 2015 r. yBe-
guuniics Ha 0,5% u cocraBun 11,1 Mapa goJi.
CIIIA. B To ke BpeMs MOJOKUTETbHOE CaJb-
JI0 TI0 9TOW TPyIIle cTaTell OKa3ajoch HEO-
CTAaTOYHBIM [IJId YCTPpaHEHUA OTpUIATEIbHO-
TO CAJBJ0 MO TEKYIIEMY CYETy B IIEJIOM.

Temmbr pocTa sKcmopTa yCJIYT TTPOOJ-
KA yBEJWYNBATHCS HA TPOTSIKEHUW BCETO
2016 r. B o6uiem obbemMe 9KCIIOPTa HOJIS IKC-
noprta yeayr 3a 2016 r. cocraBmia 22,7% (4to
BBIIIIE yCTaHOBJIeHHOTO HarmonamabHOU 1MpO-
TpPaMMOI TIOJZIEPKKU U Pa3BUTHUSA IKCIOPTA
Pecny6iukn Benapych nokasartens yaenbHO-
r0 Beca 9KCIopTa yCJayr B obiiemM oObeme aKc-
nopra B pa3mepe 21% na 2016 r.). CyectBen-
HOe BJIUSHUE Ha yBeJWYeHUe dKCIOpTa YCIyT
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B II€JIOM OKa3aJl 3HAYUTEJbHbIH POCT IKCIIOP-
Ta CTPOMTEJBHBIX YCJYT 3a mpeneiamu besa-
pycu. Ilocrernento Bo3pacTaeT TakKe H0Js
9KCIIOPTAa KOMITHIOTEPHBIX yCIyTY,

B nepuoxn ¢ 2005 mo 2016 r. monst ycayr
BO BHelrHell Toprosje Bbipocia ¢ 10,0 1o
16,8%, ipu aTOoM B aKkcmopre — ¢ 13,4 10 20,3%,
B umnopre — ¢ 6,6 10 13,4%. Takum oOpasom,
TEMITBI POCTA BHEIHEH TOPTOBJIM YCJyramu
3HAUUTEIHHO OIEPEKATU TEMIIBI POCTA BHEII-
Hell TOProBJu ToBapaMu. B orsinune OT BHeII-
Hell TOProBJIM TOBapaMu, 3/IeCh TaKyKe MPOUC-
xoauau GoJiee CyHieCTBEHHbIE W3MEHEHUS
CTPYKTYPBI TOProBjin (CM. TabIUILy).

Nmenn MecTo Takke TO3UTUBHbIE H3Me-
HeHust reorpaduyecKoil CTPYKTYPbl 9KCHOPTA
yeayr. Hamnpumep, ecim B 2015 1. mosist skc-
nopra ycayr B ctpanbl EAJC cocrasisma
42,7%, B Tom umnciae B PO — 41,4, B cTpanbl
EC - 27,7, ro B 2016 1. nHa nomo EAIC npu-
xoausnocsk 39,1%, PO — 379, EC — 30%.

HauGosiee 3HaYMMbIM B 9KCIIOPTE YCJAYT
TPAJUIIMOHHO SIBJISIETCSI 9KCIIOPT TPAHCIOPT-
HBIX yCayT (cM. TabJuIly), COCTaBJSIOMIMI
43,1% B o0mem obbeme. B TO ke Bpems 3a
nocjegHue roabl B 001eM o6beMe HKCIopTa
OHM CcyIecTBeHHO cokpatuanch (B 2005 . goJist
ATON cTaThbu cocrtaBisiia 57,3%). OCHOBHBIM
nmotpebuTeseM TPAHCTOPTHBIX ycayr B 2016
r. sieisietcst Poceniickass @eneparust — 51,5%
OT OOMIETO IKCIMOPTA TPAHCIOPTHBIX YCJIYT.
Jlons pesupentoB crpan EC — 31,1%.

3aMeTHYI0 pOJib BO BHEIIHEN TOPTOBJIE
Pecny6nuku Benapych urpaer sx-
CIIOPT KOMITBIOTEPHBIX YCJYT, KO-
TOPBIM UMEeT yCTOMUYMBYIO TEH/ICH-
nuio K osbimennio. B 2016 t. gons

aster 6osee 80 mosn. CIIIA wa myury Hacee-
HUSI, YTO SBJISIETCSI BBICOKMM 3HaueHueM. He-
MaJIOBa’KHOE MECTO B TOPTOBJE YCJIyraMu 3a-
HUMaeT Takxe akcnopT mnoesnok (10% B
2016 1.).

B ummopre ycaiyr Hanbosiee 3HaYMMa POJTb
TPaHCIOPTHBIX ycayr (29,7%). OcHOBHBIMM HX
nmmnoprepamMu B 2016 r. cramu crpansl EC
(53,2%) n Poccwuiickast Deneparust (36,6%).

Takum 06pa3oM, OCHOBHBIMH HMIIOPTE-
pamu (¥ aKcrmoprepamu) GEJTOPYCCKUX YCIYT
B 2016 r. 6btn Poccuiickas Dexpepanust —
35,5% ot 00IIero MMIopTa YCJIyr W CTPaHbI
EC, na 1010 KOTOPBIX NMPUILIOCh 34%.

Teozpagpuuecrkas xonuyenmpayus
aKcnopma u umnopma

Eue omnoil BaxHOI 1pobJeMoii, cBsI3aH-
HOM ¢ 0COOEHHOCTSIMU BHEIIHEN TOPTOBJIM, sIB-
JITeTCsl BbICOKasi reorpaduyeckasi KOHIIEHTpa-
s 9Kcropra 1 umnopra Pecrybsmku Besa-
pycb. B 2016 1. coxpaHsicd OTHOCHUTEIBHO
HU3KUI ypOBeHb reorpaduveckoil ITUBepCH-
dbukanum sxcnopra. Tak, M3 Bcell CyMMBI
BHEIIHETOPrOoBOro 060poTa Ha TOPTOBJIO C
rocympapcTBamMu—uienamu EADC nipuxouniock
53,7% (B 2015 r. — 50,6%), B Tom umcie Ha
ToprosJiio ¢ Poccuiickoit Deneparueit — 52,6%
(B 2015 1. — 49,4%) obiiero ToBapoo6OpOTa,
co crpanamu EC —21,1%. Ocobenno BbICOKa
nonsi Poccuiickoit Dezepaiin B UMIOPTE TO-
BapoB — 55,5%. Hambosee KpymHbIe MO3UIIMI
B CTPYKTyp€e MMIIOPTA U3 3TOW CTPAHbI COCTAaB-

Tabnuua

CTpyKTypa BHelIHel TOProBJIH YCIyraMmu

Pecny6nuku Beaapyes, %

9TOM crarbu gocruria 14,1%, B To

Ilokazarennb

| 2000 [ 2005+ | 2010w | 2015 [ 2016

Bpemsi Kak B 2005 T. oHa cocraB-

DKCMopT ycayr

jgsana Bcero 1,1%. OCHOBHBIM 110-

TpaHcriopTHbIE 57,8 573 61,8 44,1 43,1

TpebuTeIeM KOMIIBIOTEPHBIX YCJIYT

CrpoutesibHbie 4,1 2.6 3.2 15,0 15,2

ABJAIOTCA pesuientst ctpan EC = meoo s Lm0 o 1,1 45 123 | 141
41,29 akcropTa, a Takxke CIITA - - - - -
/6 UX DKCIIOPTa, & T Toesaxu 92 | 108 | 92 | 110 | 100

(42,8%). DKCIOPT KOMIIBIOTEPHBIX
YCJYT Ha Iy HACETEHUST COCTaB-

[Tpouue ycnyru 28.5 28.2 21,3 17,6 17,6

Wmmnopr yenyr

¥ Cosmectnoe Ilocranosrenne Cosera

TpaHcropTHbIE 19.9 272 453 28.4 29.7

Munnctpop u HammomanbHoro 6anka oT CTpouTenbHbie 2.0 1,7 5.4 233 20.0
18.01.2016 1. Ne 28/2 «O06 yTBepKICHUN KOM- . : :
TJIeKca Mep IO Pelenuio 3aiad COHUaIbHO-3K0- [Toe3nku 39,2 39,2 20,7 20,7 19,5

HoMuueckoro passurusi Pecrybimkn Bemapychb

[Ipouue ycayru 38,9 31,9 28,6 27,6 30,8

B 2016 romy u obecrieyeHnio MaKpOdIKOHOMU-
yeckoii cbanmamcuposannoctu». URL:http://

government.by/ru/solutions/2359 BalPay/
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Hemounux. Cocraieno no nanasiM: URL: https://www.nbrb.by/statistics/
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JASI0T WMIOPT MHUHEPaJbHBIX IMPOAYKTOB
(48,5% wumriopTa) m HeAParolmeHHbIX MeTaJi-
qoB (10,4%).

leorpadmueckasi cTpyKTypa BHENTHETOPTO-
BOro 060pOTA CTPaHbI MpeJCcTaBjieHa Ha puc. 6, 7.

Kak oTmeueHO BbIlE, MOCTAHOBJIEHUEM
Cosera Munwucrpos u HarmonaiabHOro 6GaH-
ka ot 18.01.2016 t. Ne 28/2, mpemycmaTpuBa-
JI0Ch 00ecTeYnTh AMBEPCUPUKANIIO IKCITOP-
ta B 2016 1. B cieayolieM COOTHOIIEHWH:
peiiok EADC — 37,3%, EC — 35,2%, cTpanbl
«JIaJTbHEN AyTv» W mpodune cTpanbl — 27,5%°.

Takum 00pa3oM, HECMOTPST HA PsIT TIPEI-
MPUHATBIX Mep, HaIPaBAECHHBIX Ha peIieHue

27,7

48,1

242

ctpaHbl EASC, B Tom uncne PO, — 46,2%

ctpanbl EC, B Tom yncne Benukobputanus, — 4,6%,
lepmanus — 4%

npouyne cTpaHbl, B TOM ynucne YkpauHa, — 12,2%

Puc. 6. Teorpadmueckas cTpykrypa skcnopra Pec-
myommkn Bemapycen 3a 2016 .

Hcemounux. Tocrpoeno no panubim: URL: http://
wits.worldbank.org/CountryProfile/en/Country/BLR/
Year/2016/Summary

243

20,0

ctpanbl EASC, B ToM uncne PO, — 555%
ctpanbl EC, B ToM uncne lepmanus, — 4,8%

npoune cTpaHbl, B TOM Yncne Kutan, — 7,7

Puc. 7. Teorpaduueckast CTPyKTypa UMIIOpTA 32
2016 1.

Hcemounux: Tlocrpoeno no panubim: URL: http://
wits.worldbank.org/CountryProfile/en/Country/BLR/
Year/2016/Summary
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pobsieMbl HecOaTaHCUPOBAHHOCTH TIJIATEKHO-
ro GanaHca CTpPaHbI, YIOBJIETBOPUTETHHOTO
pe3yJibTaTa MoKa He yAaJ0Ch JOCTUTHYTh. JTO
COXpaHsIeT aKTyaJbHOCTb MOCTABJEHHOW 3aja-
qu, Tpebyer OoJiee AeTaibHOI MPOpPabOTKU
OTMEUYEHHBIX BOIIPOCOB. Pasnnunbie aciexkTbl
BO3MIENCTBUSI HA COCTOSTHUE IJIATEKHOTO Oa-
JIaHCA B COBPEMEHHON HKOHOMUKE WCCJIE/0-
Batensmu paccmarpuBaiorcs (Blanchard,
Giavazzi, 2012; Aristovnic, 2008; Duczynski,
2005), oxHaKO TOUCK aJeKBAaTHBIX PpeleHunit
OCJIOJKHSIETCSI TEM, UTO OIBIT JAPYTUX CTPAH He
MOJKET 6I)IT]) IIpAMO HCIIOJIb30BaH B CUTyallun
¢ Pecnybimkoii Besmapych B cuiry TpUCYITUX
el ucTopuyeckux, reorpaduyecKux U IKOHO-
MUUYEeCKUX ocobeHHOCTel. CBA3aHbl OHU MTPEK-
Jie BCETO C TeM, YTO CTPYKTypa 9KOHOMUKHU
CO3/IaBajlach B PaMKax €eJIMHOr0 TOCYAapCTBa
— CCCP — u exmHOTO PBIHKA W HA CaMOJIOC-
TATOYHOCTh OpUeHTHpOBaHa He Obura. Kpome
TOro, CTpaHa HE€ MMEET JOCTAaTOUYHBIX IIPUPO/I-
HBIX PECYPCOB, TPEACTABJSIONINX WHTEPEC Ha
MUPOBBIX PbIHKaX (TaKWX, KakK, HAlpuMep, ra3
B Y3bekucrane u T. 1.). HekoTopbiM ke cTpa-
HaMm (Hampumep, CIIIA) u3-3a nx cnermudukn
BOOOIIE He yAAJIOCh penuTh mpobiemy medu-
nmura 1aresknoro Oamanca (Gian, 2008), HO
JJIST 9TOW CTPaHBl CUTyallUsl He HACTOJbKO
KPUTUYHA W aKTyaJbHa, KaK [IJI Halleil 9KO-
nomuku. [loaTomy perienve 3amaum cienyer
HNCKaTb TIPpUMEHHUTEJbHO K KOHKPETHBIM, CIIe-
MUOUIECKUM YCJIOBUSIM U OOCTOSITETHCTBAM.

BosmokHO, ciegoBano Obl paccMOTPETh
JOCTUIKEHNEe BHEIHEN cOATaHCUPOBAHHOCTH
B KauyecTBE OCHOBHOU I€JTM MaKPOIKOHOMU-
yeckoll mosuTuku. l[IpaBomMepHOCTH Takoro
nojaxona Oblla 000CHOBaHA 9KOHOMUYECKON
Teopueil elle B cepe/iuHe MPOIIJIOr0 BeKa
(Tinbergen, 1952), a T0 06CTOSTENBCTBO, YTO
B MHUPOBOI TIPAKTUKe OH HCIOJIb3YeTCs pefl-
KO, O3HAYaeT JIUIIb, YTO B OOJIBITMHCTBE CTPAH
(B oTamume OT Haileil) Takasg mpobjema He
saBJisieTcd caMoi akTyasbHou. [lo nHamemy
MHEHHUI0, 0e3 cTpaTeruu MOCTUKEHUS DTOU
I[eJTH BBICTPOUTH AJ€KBATHYIO CTENEeHU CJIOXK-
HOCTH 3aJladiMi IIPOMBIIIJIEHHYIO HIOJUTHUKY
BpSAL JM TOyunTcs. [/laHHBINA 1MOAX0/ O3Ha-
YaeT PacCMOTPeHUEe IKOHOMHYECKOH CUCTEMbI
HaIllell CTpaHbl B WHOM pakKypce, HEKEeIU ITO
nenanoch panbine. Kpome Toro, oH M0JKeH
6BITI) OCHOBAaH Ha CHCTEMHOM UM J0OCTAaTOYHO
HEeCTaHAAPTHOM BHAEHUMN CUTYAIIUN. Nnmero-
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muecda CTpaTeru CJANIIKOM TpaAWIIMOHHBI,
npu ux paspaboTke OOBIYHO WMCIOJb3YIOTCS
cTaHgapTHBIe, OTpabOTaHHbIe TPUEMBbI, a Jeii-
CTBUSI TOJIbKO B TAaKOM HalpaBJIeHUH HE MO-
TYT NPUHIOUIINAJIBHO H3MEHHTDH BEKTOP 39KO-
HOMHWYECKOTO Pa3BUTHUSI, UTO SIBJISIETCSI CETOJI-
HSI, HA HAIl B3TJIsI/, JKU3HEHHO HEeOOXOIUMOI
3amaveit. [IpeacraBasgercs, 4ToO UMEOMANCST B
CTpaHe TMOTEHINAJ CIeNUaJuCTOB B 00JacTH
9KOHOMHUYECKON HAyKU IO3BOJISIET OCYIIle-
CTBUTDH TaKyio Pa3pabOTKy.

Haubosee TecHbiM 00pa3oM ¢ perieHuEM
paccMaTpUBaeMOU 3ajlauu CBSI3aHbI BOIMPOCHI
CYIIECTBYIOIIEH CTPYKTYPbl 9KOHOMHUKH U ee
TEXHOJIOTUIECKOTO YPOBHSA. TeXHOJOTHIECKUN
YKJIQJ U CTPYKTypa HOTpebJeHUs B MUPE OY€Hb
OBICTPO MEHSIIOTCST B TOCTennee BpeMst. OMHOI
u3 nmpobsieM Haleil SKOHOMHUKH SIBJISIETCST YC-
TapeBIllasi CTPYKTypa IMPOU3BOJICTBA, KOTOPast
He 103BoJIsgeT 3Gh(EeKTUBHO KOHKYPUPOBATh Ha
MEPOBOM pbitke. Ee pererne morpeGyer mpu-
BJI€eUCHUA I/IHBGCTI/IHI/IfI, IMOBbINIECHUA YPOBHA
Hay4YHbIX I/ICCJIBZ[OBEIHI/Iﬁ 1 KadecTBa cCIlienua-
JIUCTOB, PEAIbHOW OT/IAuu OT CIeNUaTbHO CO-
3AaHHDBIX [JId 9TOTO MEXaHU3MOB (TeXHOHap'
KOB W T. II.).

Takum 00pa3soM, M3JI0KEHHOE BHIIIe I0-
3BOJISIET CHIENIATh CJIEIYIONIe BbIBO/IBI.

1. ledumT cyera TeKymMX orneparuii u
IJTATEeKHOTO OalaHca B 1I€I0M B HACTOSIIIEE Bpe-
Ms IBJIIeTCs BakHelIneil 1pobsemoii Geropyc-
CKOI 3KOHOMUKH. PelieHue uiam cMmsiryeHue ee
IIO3BOJIUT JOCTHUYDL IIOJIOJKUTE/IbHBIX PE3YJIbTa-
TOB B OOECIIEUEHUN TPUEMJIEMOTO YPOBHS WH-
businun, n36eXaTh BO3MOKHBIX ITIMOKOB B Jie-
HEKHO-KpPEAUTHOM cdepe, mepeidtu K 0Oes-
UHOISATNOHHOMY POCTY, JTOOUTHCS OMTUMAJb-
HOTO YPOBHA BHEIIHUX 3aMMCTBOBAaHUU.
Hecmotps Ha umeloruecst NCCIeI0BAaHUS B JIaH-
HOIT 00/1acT W PsiJi TIPUHATBIX PeIeHuii, HeoO-
XOAuMbI€ Pe3yJabTaTbl IMOKa HE AOCTHUIHYTbI, U
9TO MPUBOJUT K 3HAYMTETLHOMY YCUJIEHUIO KO-
HOMNYECKUX " (bl/IHaHCOBI)IX PUCKOB.

2. OrcyTerBre HeOOXOMMbIX PE3YJIbTaTOB
B paMKaX CYIIECTBYIOIIUX TIOAXO/Z0B K MaK-
POSKOHOMHMYECKON TOIUTHKE TpeOyeT HecTaH-
JIapPTHBIX pEHIeHMi, KOTOPbIe MOTYT OBbITh YeT-
KO OIlpe/ieJieHbl B TOM CJIydae, ecjii CTpare-
ruio (a 3ateM u OoJiee KOHKPETHBIE TTPOTHO3-
Hble U MPOrpaMMHBIE JTOKYMEHTBI) Pa3BUTHSI
9KOHOMUKHU CTPAHBI PACCMOTPETh CKBO3b IIPU-
3My o0ecIieueHrsT pAaBHOBECHS TLIATESKHOTO Oa-
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JIaHCa CTpaHbl, U30paB 9TO OCHOBHOW IEJIHIO
MaKPOIKOHOMHUYECKOUW ToNuTUKU. [lonmpITKu
pemarh MpobaeMbl 9KOHOMUKH B OCHOBHOM
3a CYeT WCIOJb30BAHUS METOI0OB MOHETAPHOM
MOJIUTUKA HENOCTATOYHBI M HE MOTYT aTh
Heo6xoauMoro a¢@deKTa B J0JATOCPOUHOI Hep-
CTIEKTHBE.

3.I'maBHOE HampaBiieHWe YJIydIIeHUs CH-
Tyanuu ¢ AeUIMTOM IJIaTeKHOro GajaHca —
TTOBBINIIEHNE TEXHOJOTHYECKOTO YPOBHS OTe-
YeCTBEHHOTO TPOM3BOCTBA. B CBOIO ovepemnb
MPAaBUJIBHO BBICTPOEHHASI CTPATEeTHsl B3aWMO-
NMEeHCTBUS C BHENTHETOPTOBBIMU TTapTHEPAMU
crocoOHa CO3/IaTh JOTIOTHUTETHHbBIE CIIOCOODI
BO3/IEIICTBUSI HA YPOBEHb MCIOJIB3YEMBIX TeX-
HOJIOTHUIA, TOBBINIEHNWE TOJU TTPOU3BOJCTB C
BBICOKOU 00aBIEHHOW CTOUMOCTBHIO.

4.Ha ocHoBe aHanm3a UTOrOB TOPrOBJIA
TOBApaMU U YCJIYTaMU BBIABJIEHbBI HalpaBJie-
HUS Pa3BUTHSA, KOTOPbIE MMEIOT TEHAEHIINI0 K
YBEJINYEHUIO BKJIajia B OOIIUI UTOT TEKYIIETO
cdeTa U 71T KOTOPBIX CJIEIyeT CO3/IaTh PEKIM
MaKCUMaIbHOro GaaronpusarcrBoBanus. Heob-
xoauma OoJjiee MIMPOKast MOAJEP/KKA HarpaB-
JIEHUH [eATeTbHOCTH, KOTOPbIE Yy)Ke CeroHs
UMeIoT HYyXHbIe (HO TMOKa HeI0CTaTOUHBIE)
pesyabratbl — IT-ycayru, TpaHCHOPTHBIE yC-
JYTH ¥ OCOOEHHO JIOTHCTHKA.

5. CnelyeT MaKCUMaJIbHO HUCIOJIb30BATh
pa3MYHble WHTETPAIlMOHHBIE MeXaHU3Mbl. B
JACTHOCTH, YIUTBIBAS CYTECTBYIOMWI YPOBEHD
KOHIIEHTpAaIlMM BHeIIHel Toprosiau ¢ Poccuii-
ckoit Dexpepanueii, HYKHO YIEJIUTh 0COOOE
BHUMaHUE Pa3BUTHIO 3(P(PEKTUBHOTO B3aNMO-
JIeICTBUS WMEHHO B 9TOM HalpaBjieHWu. B To
JKe BpeMsi HeOOXOAUMO TMPOIOJLKATh HATAKU-
BaHNe HOBBIX B3aMMOBBITOJAHBIX OTHOIICHUH
U C IPYTUMU TOCYAApPCTBAMM B IEJISX TIOBBI-
IeHnsT cTeneHn Treorpadudeckoil auBepcudu-
KaIuy mokaszaTeseil akcrmopra u ummnopra Pec-
nybaukn Bemapyce.
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ABSTRACT. The paper analyses the main specifics of the country’s Balance of Payments in the
context of the general macroeconomic problems of Belarus’s economy. It is shown that a negative balance of
the Balance of Payments negatively affects the economy. A special focus is made on the current account.
Identified are the positions whose necessity of changing is most important and actual at this point in time.
Considered are certain directions that make it possible to improve macroeconomic indicators.
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