TocynapeTBo A0JIKHO OTBEYATD 34 cieAyoiiue chepsl, UMeEIHe BaxHOe OTHOLIEHHe [JJIf TypHU3Ma:

PasBUTHE TYPHUCTCKON HHMPACTPYKTYDHI;

obecneueHue JLIOTHOTO HAJIOTOBOIO M aJMHMHHCTPATHBHOIO DEXKMMa AJIA TYPHCTCKHX (GHDM;

BHeJpEHHE 9KOHOMUYECKHX H CTATHCTHYECKHX MEXaHM3MOB, KOTODhIE [I03BOJIAT BECTH 00'bEKTUBHBIM
CTATUCTHYECKHI Y4eT ¥ KOHTPOJIb 3a COCTOAHNEM M PasBUTHEM TYpH3Ma;

IPOABHYKEHHE HAUMOHAIBLHOIO TYPHCTCKOI'O NIPOAYKTA HAa BHEIIHHUX PBIHKAX, BhIfe/NleHUe u3 Glomxe-
Ta HeoOXOHUMBIX CPEACTB Ha peKJaMHO-HHGOPMAIHOHHY0 pabory aas ¢dopMUpPOBaHKA BIAaronpUsATHOTO
TYypHCTCKOro o6pasa cTpaHbl.

Muorue 43 3THX 3aa4 BecbMa 3¢ (PeKTHBHO BEINOIHAIOTCA HAMOHAJIBHBIMM TYPHCTCKUMH aIMHHHC-
TpanuAMHA OONBUIMHCTBA CTPaH MHpAa.

B npakTHKe rocy1apcTBEHHOr0 PeryJIMpoBaHUsA CYLIECTBYeT TPU OCHOBHBbIE NTPO0GIeMEl, pelieHue Ko-
TOPBIX JOJIXKHO BXOAMTH B KOMNETEHIHIO rOCyJapCcTBa:

KOODAMHAIIHA MeXBEeJOMCTBEHHOT0 B3aMMOLEHCTBHA;

onpeeeHHe HeoOXOAMMOro YPOBHA NELeHTPAJIHU3AIHH YIIPABIeHUA;

OpraHu3anua B3aUMOCBASH IoCyJapCTBEHHBIX HHCTHTYTOB C YACTHHIM TypOu3HecoM.

HecomMHeHHO, HMEIOTCH ONpejeeHHbIe TPAHKIILI, Jallbllle KOTOPBIX NIPOIece AeleHTPalu3aliH | Je-
KOHIIEHTPAIlMH JeATeJbHOCTH B cepe Typu3Ma HATH He Mosker. Bmecre ¢ Tem 6e3 mexaHu3Ma rocyaap-
CTBEHHOTO pPeryJHpOBaHHs, 00eclleuHBaIONIEro IPOBeJeHNEe eJHHOM TYPHCTCKOH NOJHTHKH Ha HAIHO-
HAJbHOM, PErHOHAJILHOM M MECTHBIX YPOBHHAX, He 000HTHCEH.

Ilomoxxenue o TOM, YTO TYPH3M AOJXKEH COCTABIATH YACTh KOMIIJIEKCHOI'O IIJIaHA PA3BUTHA CTPAHBI
HapAAY ¢ APYTMMH NIPHOPHTETHLIMH CEKTOPaAMH 9KOHOMHMKHM, OTHOCUTCA K YHCAy Hambolee BaXKHEBIX pe-
HIeHUH MeKnapJaMeHTCKOH TYpHCTCKOM KoH(pepenuun B 'aare. 310 o3HavaeT, 4T0 npobieMsl TypusMa
HeobX0AMMO PACCMATPHBATE B KOHTEKCTE O0IeHAIMOHATTLHOM MOMUTHKY PASBUTHSA CTPAHEI, 4 B COCTaBe
IPAaBHTEILCTBA JOJI¥HA OBITH CHJILHAA CTPDYKTYpa, OTBETCTBEHHAA 34 PeryJHPOBaHUA TYPHCTCKOH Hes-
TEJbHOCTH.

. C.A. Ezopos
http://edoc.bseu.l B3y (Munck)

NOAOEPXKA WHHOBALIMOHHOIO NPEANPUHUMATENBCTBA
HA OCHOBE BEHYYPHOU OEATENBHOCTH

PaspuTHe pHIHOYHBIX OTHOmEeHHH B Pecnybiauke Benapych moBbillIaeT MHTEPEC K ONBITY OpPraHusa-
MY U YIpAaBJIeHUS UHHOBAIMOHHOM AeATeJbHOCTHIO B PA3BUTHIX CTPaHaX. B COBpeMeHHEBIX YCIOBUAX B
Pecnny6nukn Benapycs Heo6XoqumMo co34aTh PHIHOYHEIM MeXaHU3M HHBeCTHPOBAaHUA MHHOBAIM, KOTO-
phIil oGecnieyrst OBl IOBBIIIEHME KOHKYPEHTOCIIOCOOHOCTH OTeYecTBeHHON NMPOAYKIHM U YCJIyr 3a cuer
KOMMepIMATH3aIHHA HAYYHO-TeXHHIEeCKHX paspaboTOK H BO3MOXKHOCTeH, KOTOPEIMH pacnoiaraet 6eno-
pycckaa Hayka (mo oueEke Komuccun IOHECKO (1993 r.) HayYHO-TeXHMY9eCKHii moreHnuan Benapycu
OUEHUBAJICA B HECKOJBLKO MJDJZ AOJI.).

TepMHuHBI "BeHUYPHOE NPeAIPUHMMATENBCTEO , "BeHUypHAas GpupMa” cBA3aHBI ¢ UHHOBAIIMOHHOM Ae-
ATENbHOCTHIO OTAENBHBIX MaJbIX GHUpM, CO3AaHHBIX, KaK NPaBHJIO, YYEHBIMM, HHXKeHepaMU, MeHe[xe-
pamu. [TockonbKy Takas AeATeIbHOCTH MpeAnojaraeT onpefie/IeHHbIi PHCK AJs WHBECTOPOB, OHA HA3HI-
BAETCA DHCKOBOH (HasBaHWe BEHUYPHBIH IPOHCXOAMT OT AHTJHiICKOro ~venture” — pHCKOBaHHOE
IpeAIpUATHE HIH HAYMHAHHE).

BenuypHad JeATEeJIbHOCTh — 3TO JeATeJIEHOCTD 10 (MHAHCHPOBAHUIO H DEATH3AIlHH BeHYYDHBIX IIPO-
EeKTOB.

BeHUypHEIA IPOEKT — BTO NPOEKT, HANPABJIEHHEIN Ha paspaGoTky, cosjaHMe, PEANM3AlHI0 HOBBIX
HuAeH, HOBOTrO NMPOAYKTA, HOBOH TEXHOJOIMM, TEXHHKH H Ap.

B npouecc BeHUYPHOM [eATENLHOCTH BOBJeUEHbI HHBECTODPHI, IPEAOCTABAAIOIINE CPEeACTBA BEHUYD-
HBIM (hoHAAM, IpeATIpUHAMAaTeNH (BeHYypHEIe (PHPMBI), pealu3yIOIIHe BeHUYPHbIe IPOEKThI, H BeHYYD-
Hble QOHABI, IPUBJIEKAONNE QUHAHCOBbLIE PECYPCHI MTEPBBIX ¥ NPeAOCTABIAIOIHE UX IOCIeJHHM.

Benuypuble ¢oHAbI — 3TO (DMHAHCOBBLIE MOCPEJHMKH, aKKYMYJHDYIOIIHe cpelcTBa HHBECTODPOB, H
NPeAOCTABAAIOUINE HX Ha J0JeBOH OCHOBe BEHUYDHBIM (hHpPMaM € 1eJbl0 HHBeCTHPOBAHHA B MPOEKTHI C
IOBBIIIEHHBIM YPOBHEM PHCKAa, OCHOBAHHBIEC HA HOBBIX TEXHOJIOMHAX H HaXOAAIHeCcH Ha Ha4aJbHbBIX CTa-
OMAX OCYILECTBIEHHUA.

BenuypHas dupma (BeHUYp) — KOMMEpUYECKOe HAy4YHO-TEXHHMYECKOe NpeANnpHATHe WJIH OpPraHua3a-
n¥dA, cCleluajJIu3upyoasacsa Ha paspaboTKe ¥ OCBOEHUH HOBBLIX BHAOB U3JEJHi B TeXHOJIOTHH, NeHCcTBy-
ouad B 061acTAX ¢ OBLIIIEHHON [0Jeill pUCKa, e HeonpeAeleHHOCTE Pe3yIbTATOB AesATeIbHOCTH IIPH-
3HaHA M3HAYaIbHO BBICOKOM.
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B nmpouecce cosziaHnA BeHYYpPHOTro oHAa obpasyercsa BeHYYDPHBIH KanmuTal.

BeHuypHBIHl KanuTaia — 3TO CPeICTBa, AKKYMyJUpyeMble BeHYYDHBIMH (DOHNAMH M IpejoCcTaBide-
Mble MMM IPeANPUHMMATE/IAM AJIA peanusallu¥ BeHUYYDHBIX IIPOEKTOB.

BeHuypHOe HHBECTHDOBAHHE — 3TO BJIOJKEHHE CDEACTB BeHUYDPHBIMH GOHAAMY B DEANU3AIMIO BeH-
YYPHBIX IIPOEKTOB.

BenuypHoe hHHAHCHPOBaHHE — 3TO IIPeLOCTaBJIeHHe (PMHAHCOBBIX PECYPCOB Ha OCYILIECTBJIEHHE BeH-
YYPHOU JeSTeJbHOCTH (IpeAcTaBJIeHHE CPEACTB UHAUBUIYAILHEIMH HHBECTODAMH BeHYYPHEIM (QOHAAM).

BeHuypHOe NpeAlPHHUMATENLCTBO — 3TO NPEAIPUHUMATENBCKAA AeATeNbHOCTL IO DEealHu3alHuH
BeHYYPHBIX IIPOEKTOB.

Ipunyuns. BEHYYPHOr0 MHBECTHDOBAHHUA:

HHHOBAIIMOHHOEe WHBECTHPOBaHHe, T.e. HHBECTHDOBaHME B CO3JAaHHe NMPHHIUNUAILHO HOBBIX BHJOB
TeXHHKH, TEXHOJOTHH, HOBBIX BHAOB IPOAYKTOB YCAYT ¥ UX KOMMEPIUATH3AIHIO;

BOBMOXHOCTb HEBOBBPATA BJIOYKEHHBIX CPEJACTB, T.e. PHCK WMHBECTHPOBAHHA B BEHUYDPHBIE IIPOEKTH
BbICOK. IToaToMy BeHUYDHEII MHBECTOD 3apaHee YYUTHIBAET BOSMOXKHOCThL HEeBOaBpara (moTeph) huHaHCO-
BBIX CDEJCTB;

BBICOKAadA J0X0oAHOCTh. Flns Ha BEICOKMI PUCK, HHBECTOP HaJleeTCA NOJYIHTEh BEICOKYIO JOXOAHOCTS 33
c4YeT HOBU3HLI. BeHuypHEIe MHBECTHUIMH, B ClIydae yAa4HOH UX peayusal iy, ob1anaioT OfHOI U3 caMbIX
BBICOKHMX HOpPM npubslru (o 1000 % u Gomee);

PHCKOBOe (BeHYYpHOE) HHBECTHPOBaHHE — 3TO JOJTrOCDPOYHEIE BIOXKEHUA 0e3 MONydeHus OT BEHUYp-
Hoil GHMpPMBI (peIMIIMeHTa MHBECTHIHIT) Kakoro-nmubo obecreveHus, 3amora MJIH 3aKjala, B OTIHYHE,
HanpHuMep, OT GaHKOBCKOI'0 KPeJUTOBAHHA;

JoJIeBOe Y4YACTHE BEHYYDHOI'O MHBECTOPA B YCTABHOM KAaIHWTalle BEeHYYPHOU GUPMEBI B IPSIMOM HIM
onocpegoBanHoi dhopme. MHBIMH clIOBaMH, PUCKOBBIN KAIIMTAJN PA3MEILIAETCH He KAK KPeJHT, a B BHIE
1aeBoro B3HOCA B YCTABHBIH KanuTal (DHPMBI B 3aBHCHMOCTH OT JOJM ydacTusd (KaK MpasBHJIO, JOJIA He
npessiaer 50 %), KoTopas oroBapHBaeTCA IPH NPefOCTABIEHMH (PHHAHCOBLIX CPEACTB;

nojgaep:kKa npoduHaHCHPOBaHHBIX (upm. BenuypHele uaBectop (GOHA) Yepes CBOMX NpeINCcTaBHTe-
Jiell MrpaeT aKTHBHYIO JMHAMHYHYIO POJb B JeATeNbHOCTH NpodMHAHCHPOBAHHEIX UDM, OKA3LIBAA UM
pasJH4YHble yIpaBJleH4YeCKHe, KOHCYJIbTallMOHHBIE H IPpOYHe JeJIOBhIe YCAYIH, HO IIPH 3TOM He BMeIlIHBa-
erTcsA B ONlepPaTHBHOE DYKOBOJACTBO [AeATEJbHOCTHIO BeHYYDHOM GQUDPMBI.

Taxum obpasoM, BeHUypHaA AeATEJLHOCTh ABJIAETCA COCTABHOI YacThi0 HHOPACTPYKTYPHI MOJAEp-
KU MHHOBAIIMOHHOTO IIPeANPHHHMATEILCTBA M O3BOJIAET 3G HEeKTHBHO HAIIPABIATHL MHBECTHIIHOHHbIE
Pecypchl B BBICOKODHCKOBBIE IIPOEKTHI 10 CO3AAHHIO HOBBIX NIPOAYKTOB, YCJIYT, TEXHOJOIMHA ¥ PeaJu30Bhl-
BaTh HAYYHO-TEXHHYECKHUI IOTEHIHUAN CTDPAHEL.

http://edoc.bseu.! J.®. Ecbrosa

BI'ay (Musck)
COCTOAHUE U NEPCNEKTUBbLI CTPAXOBAHUA B MEOULIUHE

ITo naBHBIM 3KcHepTOB BceMHPHOI OpraHU3anHy 34paBOOXPAHEHH A, 3/I0POBbE KA /J0r0 YeJOBeKa Ha
50 % saBHcHT oT 006pa3a »KH3HH.

B nocnenuaue roaet B Benapycu, HecMOTPA Ha MOJMOXKHUTENbHbIE TEHACHIUH B CUCTEME 3PaBOOXpaHe-
HHS, I0-NIPEXKHEMY COXPaHSAETCH CHOXKHAS MeAUKO-AeMorpaduueckas CUTYaluus B CBA3U C POCTOM 3a60-
JleBaeMocTH ¥ cMepTHocTH. ITo naneeiM MuHHCTepCcTBa 3apaBooxpaHeHua Benapycu, YHCEI0 YMEPIINX OT
OTAeNBbHBIX IPDUYHH B pacuere HA 100 Teic. Hacemerus B 2001 r. cocrasuso 1402,9 yenosexa, 8 2000 r. —
1348 uvenopex. HeraTuBHbIE TeHIEHIMH B U3MEHEHUY BRKHENIIIHX OKAa3aTelNeil 3[0pOBLA, HEJLOCTATOY-
Hoe (huHaHCHpOBaHUe TPeOyIOT H3MeHeHN NoPALKa GHHAHCOBOro ofecrneyeHH A rapaHTHPOBAHHOM MeIH-
IMHCKON noMomu. B HacroAlee BpeMa NPOHCXONUAT pedOPMHPOBAHME OTHOIIEHU B 3ADABOOX PAHEHUH,

Opnnoit n3 HaubGonee akTyanbHBEIX NpobieM 3apaBooxpaHenus Benapycu ABnsfeTca yBelHYeHHUe BHe-
6104 KeTHBIX MCTOYHUKOB puHaHcHpoBaHua. B 2001 r. B pecny6iuke, o fanasiM MUHKHCTEDPCTBA CTATHC-
THKH G110 OKa3aHOo JNe4efHO-NPodHIaKTHYECKUMH YYpPeXIeHUAMM NJIaTHRIX yeayr Ha 30,4 Mipg p., B
TOM YHCJe Y4YDPeXKJeHUAMH rocylapcTBeHHOH dopMbl coGCcTBeHHOCTH — Ha 18,3 Muppg p.; Herocyaap-
cTBeHHOM dopmel cobcTBeHHOCTH — Ha 11,9 MIpPA p.; MHOCTPAHHBIMM IOPHAMYECKHMH JHIAMH — HA
0,2 mapg p. TeMns! pocTa OKa3aHHBIX MEJULMHCKUMY YUDPEXIEHHAMHU YCAYT B COMOCTABMMBIX IeHaX B
2001 r. mo cpasuenuio ¢ 2000 r. cocraBuau B nenom no Bemapycu 131,2 %, B TOM YHCII€ 110 YUDEKALHH-
fAM rocyfapcTBeHHOM dopMel cobeTeenHocT — 136,2 %, HerocyzapcTeeHHOR GopMEI cOGCTBEHHOCTH —
124,1 %, uHOCTPaHHBIMHU IOpHAHYecKUMI auuamMu — 142,8 % . Hecmorps Ha TeHAEHUHUIO pocTa, JOAsA
IJIATHBIX MEAMUMHCKUX YCJAYr B obuleif cyMMe PacCXOZOB Ha 3APABOOXPAHEHHE IO-IIPeKHEMY OCTAeTCH
HesHayuTensHoi. B 2000 r. ona cocrasnana 2,98 %, B 2001 r. — 3,48 %.
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