C.B. PbiceHKO
Benopyccknii rocyfapcTBEHHbI 3KOHOMUYECKUA yHuBepcnTeT (MUHCK)

O POV MEXXAYHAPOAHbIX ®VHAHCOBbIX
MHCTUTYTOB B MVPOBOW ®UNHAHCOBOW CUCTEME

Ba>kHyl0 ponb B MUPOBOWM (DUHAHCOBOW CUCTeMe UrpalT MexXAyHapoa-
Hble (PUHAHCOBblE MHCTUTYTbI. Cpean HUX Haubonbllee 3HaYeHWE UMelT
Me>XXAyHapoAHbli BantoTHbIN doHg (MB®), rpynna BcemmnpHoro 6aHka (Bb)
n ®oHp PUHAHCOBOW CTabUILHOCTU.

B ocHoBe npeano>xeHU No pepopmmpoBaHuio MB® ne>xuT Te3nc HecooT-
BETCTBMA NPUHLUMNAM AeATeNbHOCTU MHCTUTYTOB 6PeTTOH-BYACKOWM CUCTEMbI,
CO3[aHHbIX B Nepuof PUKCUPOBaAHHbIX 0OMEHHbIX KypCOB WM OrpaHW4YeHHOMN
MO6GMNIBHOCTM KanuTana, HbIHEWHUM pajuKanbHO U3MEHUBLUMMCS YCNOBU-
AM. BbiCKasbiBalOTCA MHEHUS O NPUHLUUMNMANbHOA HECMOCO6HOCTU 3TUX WH-
ctuTyToB (MB® 1 BB) 0becneunTs ganbHelyo cTabuibHOCTb MUPOBO (u-
HaHCOBOW cucTembl. Mpu 3TOM OCHOBHbIM aprymeHTOM, BblABMraembiM B
nonb3y UX peopraHmnsaunun, ABNAeTcA naes ABOMHOI0 KOHMINKTa NHTEPECoB,
pa3BuMBLLErocs B pe3ynbTaTte KpeANTHbIX onepauuin MB®. B xoae nocnegHux
KPU3NCOB OTAeNbHble AecTBUA PoHAA B NPOBEAEHUN MaKPO3IKOHOMUYECKON
MOANTUKW, YNPABNEHNN MEXAYHAPOAHOW NMKBUAHOCTbIO, (INHAHCOBOM pery-
NIMpoOBaHNUN N HaA30pe paccMaTpuUBaINCh KaK HemnocnefoBaTe/lbHbIe.

Kpome Toro, MB® He o6najaeT AocTaTOYHbIMU pecypcamu Ans Toro,
4To6blI FrapaHTMpoBaTb CTabUNbHOCTb MeXXAyHapoAHOW (hMHaHCOBOW cucTe-
Mbl, @ cfefiloBaTeNbHO, HE MOXET BbICTyNaTb B KaA4eCcTBe NMONHOLLEHHOro Kpe-
pouTopa. YcnoBusa npepocTtasfieHns cpeacts MB® He Bcerga cooTBeTCTBYIOT
npo6nemam, KOTOpble NCMbITbIBAIOT CTPaHbl, Tepnswme UHaHCOBbIN Kpax,
M ero BO3MO>XHOCTW MO NpeAoTBpaLleHnto pacnpocTpaHeHUs Kpusnca Kpai-
He orpaHunyeHsbl.

PedhopmunpoBaHue esaTeNlbHOCTU MeXAYHapPOAHbIX (PUHAHCOBLIX opra-
HM3aL Ml He MOXKET OCYLLeCcTBAATLCA 6e3 onpegeneHUs NPUHLMMNOB NOCTpoe-
HUA NX 06LLLEN MHCTUTYLLMOHANbHOW CTPYKTYpbI, KOTopas 6bl Hanbonee non-
HO OTBeyYana 3ajayam nogfep>kaHusa cTabunbHOCTU BCeli MMPOBOI hMHAaHCO-
BOW cucTembl. MocnegHAs hOpMUPYETCA U3 AeHEXHbIX U MPOYNX CPeacTB
KaXK[0i M3 CTpaH, BXOAAWWUX B 3Ty CUCTeMy. YCTOWYMBOCTb colManb-
HO-3KOHOMMYECKOro pasBUTUS NO6OKM CTpaHbl 06ecneymBaloT: BO-MEPBbIX,
OfiHOPOAHOCTb 3KOHOMWYECKOr0 MPOCTPaHCTBa U, BO-BTOPbIX, CTabunbHas
HaumoHanbHasa AeHeXxHasa eguHuua. MNpu Bcem pasHoobpasvm NPUEMOB U
MeTof0B 60pbb6bl C KpM3ncaMmm He3aBUCUMO OT CTPaHbl, 3aWmTa eguHOro aKo-
HOMMYECKOro NPOCTPaHCTBa N YKpenneHne HalMOHanbHOM BanoTbl Bcerga
ocTaBannCb A1 HUX OCHOBOMoOnarawwmMmu npuopmutetamm [2, c. 381].

Mwnposas thrnHaHcoBas cmctema byfeT CTPEMUTLCA MO Mepe NpeooneHus
nocnegcTBUM Kpnamnca K pacluMpeHmnio BO3MOXXHOCTel cB060A4HOro nepemelte-
HUA KanuTanos. lNpouecc hopMnpoBaHMSA ee HOBOM apXUTEKTYpPbl Ype3Bbl-
YariHO CNoXKeH N MPOTUBOPEYMB M3-3a KOH(PINKTOB MHTEPECOB, KOTOPble BO3-
HUKalT MeX4y BceMUu yyacTHUKamu. «pynna gsaguatu» (G20) obeyrkaaeT
MPOEeKTbl NMPENMYLLLECTBEHHO B OTHOLLUEHUN rNo6anbHOM OLLEHKWN PUCKOB, MO-
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HUTOPUHIra PMHAHCOBbIX MHCTUTYTOB, HO OHa ONATb OTnoXXwuna go 2011 r.
paccMmoTpeHune Bonpoca 06 n3MeHeHUM NOAXO0A0B K KBOTaM CTpaH B MB®. Tem
BpeMeHeM peLeccus pasBMBaeTCs Mpu CONpoTUBIEHUN HaLMOHa/bHbIX pery-
NATOPOB M HEKOTOPOM KOOpAMHauMN HenocpefcTBEHHO CO CTOPOHbLI MpaBu-
TenbCcTB. OTMeyalTCcsA camMoCcTosATelbHble NMHUKN pedopm B CoefUHEHHbIX
LTaTtax 1 EBponelickom colo3e, a Tak)Xe HeKOTOopble COOGCTBEHHbIe Luaru,
npeanpuHnMaemble ctpaHamm BPUK (Bpa3unnusa, Poccusa, NHana, Kutaii).

HamepeHure G20 passuBaTb MeXXAyHapoaHYl KoornepaLluio ocTtaeTcs no-
Ka [l0BO/IbHO 06 UMM U HEKOHKpPETHbIM. K npumepy, B Xofe BallMHITOHCKOro
caMmMuTa, NPOXoAVBLLENO B Hanbonee ocTpbIli Nepmog OMHaHCOBOro Kpusunca,
NpakTU4YecKnX [OroBOPEHHOCTEN He 6bIN0 AOCTUTHYTO. Ha JIOHAOHCKOM caM-
MWUTe yAanocb [OroBOPUTLCA NULLbL 06 yBennyeHnn obbema pecypcos MB®,
HO He 0 NpUHLKMNax MogepHM3aumMn MMpoBo (hHaHCOBOW cucTeMbl. Mo MHO-
rMmM BOMpocaM CTpaHbl-yyacTHULbI MPUAEPXUBaOTCA KapAuHalibHO OTANY-
HbIX MOAX0A0B, MO3TOMY HOBas apxmTeKTypa byaeT NnofoM AANTeNbHOW KOH-
KYpeHLIMM MHOXeCTBa BapnmaHToB. 3By4allyune npenioXXeHns HoOCAT KOMMpPo-
MWCCHbIW XapaKTep 1 B ONpeAeneHHOM CTeNeHn y4YnTbiBalOT 3anpockl lepma-
HUU, PpaHUNN U KPYMHbIX pasBuBarLwwmxcsa cTtpad [1, c. 11].

CylecTByeT HEO6XO4MMOCTb CO34aHNsA opraHa, HafleleHHOro HagHaumno-
HanbHbIMN OYHKLMAMW, KOTOPbI/ BblpabaTbiBan 6bl eqVHbIE NOAX0AbI K pe-
ryIMpoBaHuio pasHbIX CEerMeHTOB MMPOBOro (MMHaHCOBOro pbiHKa. Takas
Lenb 3akperseHa B peweHuax G20.

Ha cammuTe rnas rocygapcts B Mntcbypre oTmeyeHa Heo6X04MMOCTb
feTtanbHOro aHannsa (MyHKUMOHMPOBaHUA [elCTBYIOLWEeR MUPOBOA (hUHaH-
COBOW CUCTeMbIl C MO3NLNN OLLeHKWN ee 3h(PeKTUBHOCTN N BHECEHUSA N3MEHE-
HWI, OPUEHTNPOBaHHbIX Ha obecnevyeHne YCTOMYNMBOIO MMPOBOr0 PasBUTUSA.
B uvacTHoCTW, nugepamn MNPUHATO peLleHne YCUNUTb CnocobHOCTb PoHaa
dhnHaHcoBOWM CcTabunbHOCTM 06ecnevynTb He3aBUCUMOe HabnlAeHNE PUCKOB,
CTOALWMX Nepes MUPOBON 3KOHOMWKOW U MeXXAyHapoaHbIMU (hUHAHCOBbLIMU
cnctemammn. C aToi Lenbio paspaboTaHbl MHCTPYMEHTbI U MHAVMKATOPbI, C Mo-
MOLLbIO KOTOPbIX MOXHO KOHTpPONMpoBaTb W OuUeHMBaTb Bo3pacTawolune
MaKpOpUCKN B (OMHAHCOBOW cucTemMe. 3TN MHCTPYMEHTbI CTPEMATCA ynyu-
waTb UAEHTUMUKALUIO N OLEHKY CUCTEMATUYECKN Ba>KHbIX KOMMOHEHTOB
hNHAHCOBOro cekTopa M OLEeHKY TOro, Kak pYCKW pa3BMBalOTCA B TeyeHne
ONNTENbHOI0 BPEMEHMU.

CnepoBaTenbHO, Heob6xo4MMa peopraHmn3aumnsa MeXXayHapoaHbiX huHaH-
COBbIX NHCTUTYTOB C Lie/Ibl0 BOCCTAHOBNEHUS PbIHOYHOW CTabunbHOCTU 1 3gh-
heKTUBHOI0 (PYHKLMNOHMPOBaAHUSA MUPOBOA (DMHAHCOBOW CUCTEMBI.
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