institutions that tend to promote theory above practice. The recent research
shows the anti-managerial tendency. Of the top ten British business school grad-
uates in 1997, only one went into industry (with British Airways), five became
consultants, thee went into the City and one into accounting. Britain is the only
developed country where the term ‘engineer’ means someone in blue overalls,
rather than a respected and well-paid professional. The result is avicious circle in
which front-line managers are poorly paid, reinforcing the tendency of young tal-
ent to look away from industry.

One of the findings in the McKinsey study is that Britain has too few big
companies in high-growth economic sectors (business and financial services,
media and communication). The majority of Britain's top 100 companies are in
the medium to low economic growth sectors (transport, engineering, hotel and
leisure, textiles, building materials, property).

In addition, the McKinsey study suggests that many sectors need real do-
mestic competition, which it found to be the single strongest motivator to
competitiveness.

There is another factor that play a part in Britain’s poor performance.
Low cost of British labour discourages companies from capital investment.

Unfortunately Britain’s relatively poor industrial performance may be
due to some very fundamental aspects of Britain’s culture, education and atti-
tude to industry, all of which are very difficult to change.

B paboTe paccMOTpeHbl MPUYMHBLI 0TCTaBaHUSA GPUTAHCKOM MPOMbILLI/IEH-
HOCTW MO CPaBHEHUIO C ee 3apybeXKHbIMU KOHKypeHTamu. PaboTa ocHoBaHa Ha
ABYX McCnefoBaHUAX 6pUTAHCKOM NPOM3BOACTBEHHOW KOHKYPEHTOCMOCO6HOC-
TV, npoBefeHHbIX B 1990 1 1997 rr. OCHOBHbIMUW NMPUYMHaMU 0TCTaBaHUA ABMA-
I0TCA: cMcTema 06pa3oBaHusA, HexBaTKa TaNaHT/IMBbIX MEHEL)KEPOB B MPOMbILLI-
NEeHHOCTN, HNU3Kasa NPon3BoANTENIbHOCTb N T.4. OAHAK0, HECMOTPSA Ha Cepbe3Hoe
ocnabneHve NPon3BOACTBEHHOr0 CeKTOpa Ha NpoTsXKeHun 1980-x rr., 6puTaH-
CKasi NMPOMbILU/IEHHOCTb A0 CUX MOP CTOUT B OAHOM Psifly C TaKUMW CTpaHamu,
Kak CoeguHeHHble LLTaTbl, FepmaHua n ®dpaHuUuA.

http://edoc.Bseu.by C.K. Cabyk

Bray (MmHck)

NEGATIVE CONSEQUENCES OF GLOBALISATION AND THE WAY
OF ITS RECOVERY

HEFATVBHbLIE NOCNEACTBUA MMOBAJIN3ALMN 1 CTTOCOB
EE «O3J0POBJ/IEHNA»

Globalization is offering great opportunities for human advance, but is
also creating new threats to human security. In the WTO, rules have been
framed to advance and safeguard the neo-mercantilist interests of the major
industrial nations and their corporations. More progress has been made in
norms, standards and policies for open global markets than for people and their
rights. And while recovery seems to be on the way - and output growth, payment
imbalances, interest rates and inflation rates may be returning to normal -
human lives take longer to recover. Globalization has increased job and income
insecurity in all countries, has spread diseases globally, and is creating cultural
insecurity. Trade in drugs, women, weapons and laundered money is
contributing to violence and crime that threaten neighbourhoods around the
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world. Multilateral agreements have helped to establish global markets,
without considering their specific impact on human development and poverty.
The large and rich countries dominate the key economic structures.
Reinventing governance for the 21st century must start with strong
commitments: to global ethics, justice and respect for human rights of all
people; to human well-being as the end, with open markets and economic
growth as a means. Standards and norms to set limits and define
responsibilities for all actors are needed. Social policies and national
governance are even more relevant today to make globalization work for
human development. Supporting local culture, arts and artists should reverse
declining cultural diversity. TNCs influence the lives and welfare of billions of
people. If they are brought into the structures of global governance, their
positions must become more transparent. There is a need for a world
anti-monopoly authority, and it could be included within the mandate of the
WTO. It is time to begin building a more coherent and more democratic
architecture for global governance in the 21st century; a global central bank
and lender of last resort; aWTO ensuring both free and fair trade, a mandate on
global competition policy with antitrust provisions and a code for conduct for
TNCs; a world environment agency, a world investment trust, an
international criminal court and a broader UN system including a
two-chamber General Assembly to allow for civil society representation.
Penny Kemp, chair of the Green Party’s national executive, said: “More
and more people are coming to the conclusion that you can’t have peace without
justice. Justice demands that the world’s wealth is shared more equally.”
Tema rnobanmsaunm siBASeTCA LOMUHUPYIOLWENA BO MHOFMX acnekTax Cco-
umanbHbIX HayK. EABa nv npoxoAnT AeHb 6e3 ee ynoMMHaHWA B rasetax U Ho-
BOCTSIX. /13 NpoBOAMMbIX ONMPOCOB B IHTEPHET BUAHO, YTO 60/TbLUNHCTBO Nt0Aei
3HalOT MPo pe3ynbTaTbl 3TOr0 MOLLHOI0 npoLecca 1 ¢ ropAocTblo YTBEPXKAAt0T,
YTO 3TO JOCTMKEHUE BCero venoseyvecTBa. Ho, K coxxaneHuto, naogbl rnobanu-
3auUun MNO3UTUBHbI TOSTILKO AN Pa3BUTbIX CTPaH C CUJ/IbHOW 3KOHOMWKOW. Moc-
NefiHWe c03alT UHCTUTYThbI, KOTOpPble AEACTBYIOT Ha 6/1aro cBOMX «poauTe-
nei», BbiIKauMBas ocTaBLleecst 60raTcTBo APYrMX y4acTHUKOB. B pe3ynbTate —
MosioXKeHne, B KOTOPOM OKasla/lMCb CErofHsl «cnabble rocyfapcrsa», HUKaK
HesNb3s Ha3BaTb YA0B/eTBOPUTEsIbHbIM. KpoMe 3TOro, HegoctaTouHasi MHAOpP-
MMUPOBAHHOCTb HacesleHUs1 M U3y4YeHWe 3TOW TeMbl crheumanucTamu rocygap-
CTBEHHOrO ynpaBfieHVsi MPUBOASAT K TOMY, UTO CTpaHbl, B/MBasiCb B MpoLiecc
rnobannsauyunm, TosIbKO CO BpeMEHEM 3aMeyatoT BCe HeraTvBHbIe MOCNEACTBUS.
BOT N0O3TOMY 1 HY>XHO paccMOTPeTb CTO/Ib aKTyasibHble BOMPOCHI Fnobanmsauum
M pelleHns, KoTopble 6bl 06ecnevynnn co3gaHue AbroTHbIX (MNK X0TS 6bl paB-
HbIX) ycnoBuii ana cnabblX y4acTHMKOB Mpouecca BceobLuer nHTerpaumn.

A. CnmoHOBNY
Bra3y (MuHck)
INVESTING FOREING CAPITAL IN BELARUS
MHBECTUPOBAHVE MHOCTPAHHOI O KAMNNTANA B BEJTAPYCb
The redivision of enterprises has not taken place in Belarus. Many of our

managers and scientists thought that the economy of our republic would
develop evolutionally. But the life denied all the suppositions.
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