TeJIbHOM 0a3BI U IIOIFOTOBKA KaIPOB, G OpMUPOBAHE CUCTEMBI 00pa3oBaHus B aToi chepe. Bro-
POl MOMEHT HeMAaJIOBAsKeH, NHAYe MOYKET CJIOKUTHCS HeHOpMaJIbHAasl CUTyallus, KOrjua B HC-
JIaMCKOM OAHKHWHTe OyIyT 3a/1eHiCTBOBAHBI HEITPO(ECCHOHAJIBI, YTO HEIOIYCTHUMO.

T'oBopst 0 TepCIIeKTHBAaX, MOKHO OBLIO OBI pacCMaTPUBATEH CO3MAHUE €IUHOIO MCIAMCKOTO
bamka passutus crpad CHI'. Takoe yupesgmeHnmre MosKeT CIyKUTH XOPOITeH m1aTdopMoi I
IaJIbHEMINero pa3BUTH 9KOHOMUYECKUX M (PMHAHCOBBIX OTHOIIeHUN B pamkax crpax CHI'.
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BAJIIOTHO-PEIVJ/IATOPHAA TEOPUA KAK OCHOBA
OOPMHNPOBAHUA I'OCYJAPCTBEHHOMU BAJIIOTHOMU ITIOJIMTUKN

OcoberHOCTH 6EI0PYCCKON MHCTUTYIIMOHAIBHOMN CHCTEMBI 00YCIIOBINBAIOT HEOOX0JUMOCTD
ux ydyera mpu popMupoBaHUU dPPEKTUBHBIX WHCTUTYIIMOHAJIBHBIX WHCTPYMEHTOB, MAKCH-
MaJIbHO 2(P(EKTUBHO COrJIACYIOIINX WHTEPEChl YYACTHUKOB OKOHOMHUYECKON 1eATeIbHOCTH
B Benapycu, rie mpeobiiamaer 1eHTpaIn3oBaHHAS HepapXudecKkast OpraHu3alus o0IecTsa.

B arom cayuae posb rocymapeTBa cieayer OmpeIesinTh KaK OCHOBOIIOIATAIINY0 IIpH (op-
MUpoBaHUH B Besrapycy BaJIFOTHOM IOJIUTUKY W MeXaHU3Ma ee peasmmaanuu. JJis aTux 1esei
aKTyaJibHa Pa3paboTKa TeOPeTUYECKOro II0IX0a, YUNTHIBAIIEr0 He00X0IMMOCTh COTJIaCOBa-
HUS MHTEPECOB YYACTHUKOB BAJIIOTHOIO PHIHKA U I[€J1eCO00PA3HOCTh COXPAHEHUS YIACTHUS TOCY-
IapCTBA B PETyJIMPOBAHUY BAJIOTHOMN C(hepHhl.

CoBpeMeHHAas PHIHOYHAS JKOHOMUKA 3UIKIETCH HA YHKIIMOHUPYIOIIEH COCTA3aTeIbHOCTH
MEKTY 9KOHOMUYECKUMH CyObeKTaMu. BBUIy 0c000# cBOEH BaKHOCTH (PYHKITMOHUPYIOIIAS CO-
CTSA3aTEIbHOCTh MEKIY 9KOHOMUYECKUMU areHTaMU BOCIIPUHUMAETCSI KaK KPUTEPHIA IJIsi pac-
[I03HABAHUS COBPEMEHHOM PHIHOYHOM SKOHOMHEHU. Tam, Iie HaJamdecTByeT (PYHKIIMOHUPYIO-
Ias COCTSA3aTeIbHOCTh, TAM HEMUHYEMO IPUCYTCTBYIOT U CIIPABEIJIUBOCTD, W XO3ANCTBEHHAST
apderruBHOCTL. IToaTOMY 3amadeii ABJIsIeTCS CO3TaHMe YCIOBUIM, YTOOBI YACTHAS NHUINATHBA,
TBOPYECTBO, THOKOCTH, MHHOBAIIUY W MHBECTUIINH, T.€. BCE€ BHYTPEHHINE IBUKYIINE CHIIBI POCTA,
Pa3BUBAJIUCH OIITUMAJIBHO.

B pa6ore B.U. Yepponwoka u 1.B. Noiiman-KanuHckoro uciiosib30Bas TUHAMUYECKIHA IO
XO/JT K MICCJIEJOBAHMIO IIPOIIECCOB IIEPEX0IHOM d9KOHOMUKN, OCHOBAHHEBIM HA METONOJIOTMH aHAJIN-
3a, npemiaoxkenuoin M. lymerepom, 1 BBOIUTCS MOHATHE MAKPOIKOHOMHYECKOro peskuma [1].
Ilox peskmMOM MBI IOHMMAEM «COBOKYITHOCTH YCJIOBHM, HOPM, OIPEIESISIONINX XapaKkTep Ka-
KMX-JIN0O JeMCTBUI MJIN Ipoleccos» [2, ¢. 299].

IIpu perymupoBaHNH BAJTIOTHBIX OTHOIIEHWH B PAMKAX PeaIM3aI[iy TOCYIapCTBOM BAJIIOT-
HOM IIOJIUTHUKH TpedyeTcs 6oJiee TOUHAA XapaKTePUCTUKA UCIIOJIb3YEeMBbIX CPEJICTB PEryInpoBa-
Hus. J[J1s1 970 11e/I BO3MOSKHO KCIIOJIb30BAHME TAKON PA3HOBUIHOCTH MAKPOIKOHOMUYIECKOI'O
pesxrMa, KaK BaJIIOTHO-PEryJIATOPHEIN. B aToM ciydae BAIIOTHO-PEryIATOPHBIM PEKUM OyIeT
IIPEJICTABJIATE CIleludpuyueckuil BU (PEKMM) TOCYIapCTBEHHOIO PeryJIMpPOBAHUS BaJIIOTHBIX
OTHOIIIEHUH, BBIPAKEHHBIA B CBOEOOPA3HOM COUYETAHWN KOMILIEKCA HOPMATHBHBIX ITPABOBBIX
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CPeJICTE (I03BOJIEHUI, 3aIIPETOB, 00A3BIBAHUN, OrPAHUYEHHUM, CTUMYJIOB, O0IIEI03BOJIUTEIIHHO-
0 W Pas3peIuTe]LHOIO IMOPAIKA PeryJIUpOBAHUSA U Ip.). IIpr 3TOM BaJIIOTHO-PEryJISTOPHBIA
PEsKMM MOJKET BKJIIOYATh BCE CIIOCOOBI, METOIbI, CPEJICTBA, HO B PA3JIMYHOM MX COUETAHUU IIPU
JOMMHHPYIOIIEH POJIK OTHUX W BCIIOMOraTeIbHOM posn Apyrux. CTOUT 0TMETHTh, UYTO 0CODEH-
HOCTh BAJIIOTHO-PETYJIATOPHOTO PEKUMA JOJISKHA OIPEedeIAThCA CPeICcTBAMU 00eCIeYeH s KO-
HOMHUYECKOT'0O IIOBEIEHUA — HCII0JIb30BAHNEM MO3UTUBHEIX CTUMYJIOB UJIA MEP BO3IEHCTBUI —
OKOHOMUYECKOM OTBETCTBEHHOCTH.

BasttoTHO-peryaaTopHbIA pesKruM MOKeT OBITH CTUMYJIUPYIOIINM JIL0O0 OTPaHUIHUBAIOIIIM.
B ciiyuae eciiu cosmatorest 61arompusiTHbIE YCJIOBUS JJISL YIOBJIETBOPEHUST KOHKPETHOM IPYIIIIBI
HHTEPECOB, a MHOIA U CBepXO0JIarompusaTHbIe (PeskruM HAMOO0JIBIIero 0JIarolpusTCTBOBAHMS),
TAKOM PEKUM CJIe[yeT OTHECTH K CTUMyJupyomemy. Eciu peskum HalleJeH Ha KOMILIEKCHOe
CIepIKUBAHYE BAJIIOTHBIX OIIEPAIIUiA, TO OH OyIeT orpaHuYuBaionmM. Vcrioabp30BaHme TOro niiu
WHOTO BHUA PeKUMa JOJIKHO CTABUTHCSI B 3aBUCUMOCTH OT PA3JIMYHBIX 00CTOSATEJIBCTB, 3a0a9
BaJIIOTHOM IIOJIMTUKH, B YACTHOCTH, OT CyOBEKTOB PeryJIMPyeMBIX OTHOIIEHUHN (YYACTHUKOB Ba-
JIIOTHOT'O PHIHKA).
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OB OBOJIIOIINN MEHEJIZKMEHTA B BIO/IZKETHBIX OPTAHU3BAIINAX

Passurue mesi0Boil akTUBHOCTH OM3Heca B PHIHOYHOM 9KOHOMHUKE TPeOyeT aKTHBHOIO HC-
MI0JIb30BAHUSA MEHEPKMEHTA M MAaPKETUHTa KaK B IIPOU3BOICTBEHHOM, TAK ¥ HEIIPOU3BO/ICTBEH-
HOM cepax, B TOM YHCJIE U B OPTaHU3AIUSIX KYJIbTYPHI. POJIb MOCTIEIHIX B COIMATIBHO-9KOHO-
MHUYECKOM Pa3BUTHUU OOIIECTBA B COBPEMEHHBIX YCJIOBUSIX BO3pacTaeT ¥ TpedyeT cTabMIbHBIX
yeIIoBHl cBoero pyHkImoHnpoBanusa. OgHako mpobJieMbl HAITMOHAJIBHON 9KOHOMUKH He JAai0T
OCHOBAHWU HAIIEATHCS Ha yBeJIUYEHUE ACCUI'HOBAHUM M3 OIO[yKeTa U Pas3BUTHE CIIOHCOPCTBA
B orpaciau [1].

OBoMIOIIMA MEHEIKMEHTA B OPTaHU3AIUAX KYJIbTYPHI, 110 HAIIIEMY MHEHUIO, JOJIKHA IIPO-
XOaUTh B ABa 9Tama. Ha mepBom aTame mpeamosaraioTes YKperieHne U pa3BUTHe UX MaTepHh-
aJIbHO-TEXHUYECKON 0a3bl U CO3JaHMNe IIPU HUX ONpPEeIeIeHHON MHQPPACTPYKTYPHI KaK OCHOBBI
Pa3BUTHA TIPEATIPUHUMATEILCKOMN qeaTeabHoCcTh. J[J1sa dmHAHCUPOBAHUS 9TUX PACXOI0B IPE]I-
JjlaraeTcsl CO3[IaHMe CIIeIIMAaJIbHOTO IIeJI€BOr0 OIOIKEeTHOTO (DOHIA IIOMIEPIKKN OpTaHU3aITnuil
KyJabTyphl (Ha ypoBHe 1 % x BBII) mo amamorunm ¢ oHIOM, KOTOPBIA paHee CO3AaBaJICA I
CeJTbCKOXO3SIMCTBEHHBIX OPTaHU3AIINH C IEJIbI0 UX TeXHUYIECKOTO ITePEBOOPYIKEHU U CTPOH-
TeJILCTBA arporopoJKoB. B KauecTBe MCTOYHMKA HA3BAHHBIX OTYMCJICHUM IIPEIIaraeTcs MpHu-
HATH MPUOBLIb, OCTABJISIEMYIO B PACHOPSIKEeHUM opraHmaaruii. [IpakTuka co3maHms Takmx
1eJIEBBIX TOCYJaPCTBEHHBIX (POHIOB TOMIEPKKN OTpacell IIMHPOKO paciIpocTpaHeHa BO BCEX
pecyoaukax oeiiero CCCP, a Taksxe B Apyrux crpaHax Mupa.

Ha BTopom aTarre 1o Mepe co3qaHusa B OTPACIH COBPEMEHHON MaTepPHUaTIbHO-TeXHIUIECKOMN
0a3bl y OpraHU3aIui KyJIbTYPEI ITOSBJISIOTCS YCIIOBUS JJIS ITOBBINIEHU KAYeCTBA OKA3bIBAEMBIX
yeayT u 9 deKTUBHOTO BeIeHUS TIPEIITPUHUMATETBCKOM JeATeIFHOCTH, YTO OyIeT CIT0cOOCTBO-
BATbH YBEJINUYEHHIO padMepa COOCTBEHHBIX JTOXOJ0B OPTAHU3AIIUHN U CO3TACT MPEIMOCHLIKY IS
MOIEePHU3AINN JeMCTBYIOIEH MPAKTUKN B3aMMOOTHOIIEHUN C TOCYIapCTBEHHBIM O0I3KeTOM
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