OHHble OTYMC/IEHUS, HO PUHAHCOBO-KPEAUTHAA CUCTEMA MOXET ObITb
3((heKTUBHON NMLLIb NPU YCNOBUN, YTO OHA afieKBaTHa 0bLLel cmucTe-
Me COLMa/ibHO-3KOHOMUYECKMX OTHOLLEHWI B cTpaHe. Ecnn counans-
HO-3KOHOMMYECKMe OTHOLUEHWUS B CTpaHe CTaHOBATCS TOPMO30M B
pa3BUTUMN HapPOLHOI0O X03ANCTBA, TO OHM LO/MDKHbI KOPEHHLIM 06pa3om
N3MEHATLCA U, KaK CNeAcTBUE, LOHKHA U3MEHATHCA (PUHAHCOBO-Kpe-
AUTHasa cucTema.

B paHHOIN paboTe MpoBeAeH aHann3 COCTOSAHUA (PUHAHCOBO-Kpe-
AUTHOM cucTeMbl PB. O4eBMAHO, 4TO TpebyeTca BbipaboTKa KOMMNIIEK-
CHbIX Mep, HanpaBs/ieHHbIX Ha (DMHAHCOBYHO CTAOWUNN3ALNIO B YCI0BU-
fX nepexoja K pblHKY, peopMMpoBaHUA OGHOAKETHO-HAIOTOBOW 1
[AEHEeXHO-KPeAUTHOM CUCTEM, U3MEHEHUS LIeHOBOW MONUTUKM.

Pa3paboTka MOAenu No3BoNSET BbIABUTb PAKTOPbI, BANAOLLME HA
CUCTEMY, YHACTHMKOB, 0Ka3blBatloLMX CI0XHOE BIVSHNE Ha ee paBHO-
Becure 1 cTabunbHOCTb. CyLlecTByeT HE06X04MMOCTb NIaHUPOBaHUSA
00LLero Kypca, onpefeneHns BO3MOXHOIO W XXenaemoro oyaylLiero.
BO3MOXHbIN UCX0L ABNAETCA pe3y/nbTaTOM peanu3auun cueHapus
WA COCTOAHMA CUCTEMbI, ONpPeAeNnsieMbIM CYLLECTBYHOLW MM COCTOSHU-
eM 1 [eiAcTByOWUMK cunamu. XKenatenbHbll UCXOA L[OCTUraeTcs
MOCPeLCTBOM MOBEAEHUSA, BAUSAIOLLEINO Ha [AeNCTBYHOLWME CUMbl C
LeNbi0 yaaneHns noMex Ha nyTu K 3TOMYy UCXOAy.

MeToA aHann3a nepapxuii ABAAeTCSA 3aMKHYTON IOTMYECKON KOH-
CTpyKUMeln, obecneyrBaroLLein ¢ NOMOLLLI0 NPOCTLIX NpaBu/l aHann3
CNOXHbIX MPO6MEM BO BCEM MX PasHOOOpasvMn 1 NPUBOAALLNIA K Han-
nyywemy oTeeTy. MNMpumeHeHVe mMeToZa NO3BONAET BK/OYUTL B Me-
papxuito BCe MMEKLMecs Yy uccrefoBaTensa Mo paccMmaTpuBaeMoit
npo6neme 3HaHusA. MeTog N0O3BONIAET MaKCUMabHO NPUGAN3NUTL MO-
[efNb K peasibHOCTU, a He CO34aeT elle Of4HY TeopeTUYecKn rpamoT-
HYI0, HO HepeasM3yemyt NpakTUyYecKn MogLesb.

http://edoc.bseu.by C.I". XXoposuH
BIray (MuHck)

®UNHAHCOBbIN AHANI3 V1 MPOBJ/IEMbI
MNATEXECMOCOBHOCTU MPEAMPUATUIA
PECNYBJIMK BEJIAPYCb B COBPEMEHHbIX YC/TOBNAX

O[HOI 13 BaXXHbIX 33iay B YC/IOBUSX NepPexoa K PbIHOYHOI 3KO-
HOMWKE SBNSIETCA MOBbILIEHNE 3((EKTUBHOCTM XO03A/ACTBOBaHMS,
NNKBMAAUMSA YOLITOUHOCTM NPeLNpUATMIA, YNyyLleHne ux pUHaHco-
BOr0 MOMIOXEHMS. PelleHne 3TUx npobreM HEBO3MOXHO 6e3 cosep-
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LUEHCTBOBaHMSA yyeTa (DMHAHCOBbIX W ApYruX Nokasatenei, 6es dop-
MVPOBaHNA JOCTOBEPHOW, 06BEKTUBHON UHMOPMALMOHHON 6a3bl A1
aHanusa 1 OUeHKN 3 HeKTUBHOCTN NCNONb30BaHNA IKOHOMMUYECKOTO
noTeHumana. PbIHOK TpebyeT Takon (PUHAHCOBO OTYETHOCTU, KOTO-
pasi_obecrieumna 6bl aAMUHUCTPALMIO NPEANPUATUS MHq)opmau,mem
Heo6Xo4UMON ANA yNnpaBneHUs X039NCTBEHHOW W ApYroi aeaTesb-
HOCTbO, MPUHATMSA ONTUMA/IbHbIX 3KOHOMUYECKUX U COLManbHbIX pe-
LLeHWI, NPOrHO3MPOBaHNA NePCNEKTMB Pa3BUTUSA. BaxxHas ponb B pe-
anu3aunmn aTUx 3afay o0TBOAMTCA (MHAHCOBOMY aHanu3y. C ero no-
MOLLbIO BblpabaTbIBAKOTCS CTpaTernsa U TakTUKa pasBuTus npegnpus-
TUA, 060CHOBLIBAKOTCS YNpPaBeHYECKMe peLLeHNs, OLEHMBaKOTCA pe-
3ynbTaTbl AeATENbHOCTY NPeANPUATUS, BbIABNAKOTCS pe3epBbl NOBbI-
lweHns 3hPEKTUBHOCTU (PUHAHCOBO-XO3SMCTBEHHOW AeSTENbHOCTH,
YNy4YLleHUs ero (UHaHCOBOrO MOJOXEHNUS.

WHopmaumnoHHoi 6a3oli s npoBefeHns GUHAHCOBOro aHanm3a
CNYXXUT PUHaAHCOBas OTYETHOCTb NPeANPUATUS, KOTOpas NpeacTaB-
nseT coboli B3aMMOCBS3aHHYO CUCTEMY MOKa3aTeNlei, XxapakTepusy-
IOLLIMX Pe3yNbTaTbl (PUHAHCOBO-XO3ANCTBEHHON [EATENIbHOCTN U YC-
NOBUA paboTbl MPeAnpuUATUS 3a ONpefeNeHHbIN Nepuos BpPeMeHW.
Byxrantepckas oT4eTHOCTb B Pecnybnuke benapycb npnbnmxeHa K
MWPOBbLIM CTaHAapTam No yyeTy v PUHaHCOBOM O0TYeTHOCTU. OAHAKO B
Hen OTCYTCTBYET pAf MoKasaTefel, YTO CHVKaeT UH(OPMATUBHYHO
eMKOCTb OTHYEeTHOCTU. 115 3TOro PUHAHCOBAsi OTUYETHOCTb, MPUMEHSie-
mas B Pecny6nvke benapycb, LO/KHa NpeTepneTb OnpefesieHHble
KayeCTBEHHble U3MEHEHMUS C TOYKW 3PEHUA ee COLepXaTeNlbHOCTH,
NONe3HOCTH, AOCTOBEPHOCTMW.

OfHUM 13 Hanbonee BaXXHbIX NoKasaTefieli B YCIOBUAX PbIHOYHOWA
3KOHOMMKM, XapaKTepM3yHLWMX YCTORUMBOE (DMHAHCOBOE MOMOXEHNE
NPeanpuATUSA, ABNSETCS ero TeKyLas nnarexecnocobHOCTb, T.e. CMo-
COOHOCTb NPefnpuATAA K GbICTPOMY NOralleHnt0 CBOUX KPaTKOCpOoY-
HbIX JONroB. HO ANs 3TOro HeOOXOAUMbI AEHEeXHble CPeAcTBa, KOTO-
pble NpegnpuAThe MOXeT MOMyu4nuTb B pe3ynbTaTe obpalleHus B
[eHbI HEKOTOPON — Hambonee NIMKBULHOW — YacTU CBOUX MOOWb-
HbIX CPEACTB WM UMETb AOCTATOYHbIA 3anac AeHer B 6aHKe W Kacce.
Te NpeanpusTUS, KOTOPbleé MMEKT BbLICOKMIA MNOKasaTenb nnate-
YKECNOCOOHOCTYW, B MeHbLLER CTeneH NOABEPXKEeHbI BO3AECTBUIO He-
raTVBHbIX 3KOHOMWYECKMX MPOLIECCOB, OHU 3KOHOMUYECKM Gosee He-
3aBMCUMbI 1 paboTatoT 60nee cTabuibHO. Mo3aToMy Ana NpefnpuaTUil
Pecnybnukun Benapycb B YCNOBUAX 3KOHOMUYECKOWN HECTaOUNbHOCTM
HEo6X0AMMO CTapaTbCA HapaliMBaTb CYMMY MOGUIbHBLIX CPeACTB AN
MOBbLILIEHNS UX TEKYLLEA 1 JONTOCPOYHON NIaTEXeCnoCOOHOCTH.

B xofe aHanusa TeKyLlel M JONrOCPOYHON NIaTeXecnoco6HOCTM
3anafHble aHaIMTUKN UCKOUNTENBHOE BHUMaHWE YAENAT TakXe Tak
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Ha3blBaeMOMY KO3((hUUMEHTY MOKPbITMA. DTOT MOKas3aTe/lb XapakTe-
pu3yeT OTHOLLUEHME MOOW/IbHLIX CPEACTB K KPaTKOCPOYHOW 3340/ KeH-
HOCTW. OH JaeT BO3MOXHOCTb YCTaHOBUTb, B KaKOW KPaTHOCTM CymMMa
MOOU/IbHBLIX CPEACTB MOKPbIBAET CYMMY KPaTKOCPOUHbIX 0653aTeNbCTB,
1 TeM CaMbIM MOATBEPXKAAET He TOMIbKO CTEMeHb YCTOMUYMBOCTM CTPYK-
Typbl 6anaHca, HO M CNOCOGHOCTb NPeANpPUATMS BbICTPO PacCUMTbIBATb-
CS MO CBOWMM KpPaTKOCPOYHbIM AONraM, T.e. B 3HAUMTE/IbHOW Mepe yxe
onpegenseT NNaTeXxecnocobHOCTb NPeAnpUATUS.

HeobxoanMmo B 3aKNHOYEHNE OTMETUTb, YTO Ha AaHHOM 3Tane pas3Bu-
TNS 3KOHOMUKM B Pecny6nmke benapycb TpebyOTCA HOBble NOAXO0AbI K
(hMHAHCOBOMY aHafiM3y, KOTopble NO3BONAT AaTb 0600LLEHHYIO W ry60o-
Kyt OLEHKY (PMHAHCOBOrO MONOXEHWS, NPUObIILHOCTU AeATeNbHOCTH
NpegnNpuATUSA, TeKyLen 1 JONrOCPOYHOA NNaTeXeCcnoCoOOHOCTH.

lO.H. OneposeL,
BIray (MuHck)

PE®OPMVPOBAHUE HANOIOBOW CUCTEMbI KAK CMNOCOB
CTABNNN3 ALV SKOHOMUKIN PECIYBJIIKU BEJIAPYCb

OfHWM 13 Hanbosnee feNCTBEHHbIX MEXaHU3MOB rocyAapCTBEHHO-
ro peryinpoBaHMsA 3KOHOMUKM ABNAeTCA OHKeTHO-(hMHaHCoBas
cuctema ctpaHbl. OHa npu3BaHa obecneynTb aPPEKTUBHOE pasBuTHe
3KOHOMWKM, peann3aunio counanbHo 1 apyrmux yHKLMin rocygap-
CTBa. BaXKHeWWwMnM WCTOYHUKOM (DOPMUPOBAaHWUSA [aHHON CUCTEMbI
BbICTYNAT Ha/loru. N9 JOCTUXKEHUSA KOHKPETHbIX Lienei, CToALWmMX
rnepez rocyapcTBoM Ha KaXkoM 3Tane ero passutus, (OMHaHCOBbIMM
opraHamu paspabaTbiBaeTCs 1 peasin3yeTcs COOTBETCTBYHOLLLAA Haso-
roas NOAUTMKA, 3WPEKT KOTOPON BO MHOFOM 3aBUCUT OT 3a/10XKEH-
HbIX B €e OCHOBY MPUHLUMMOB OTCYTCTBUA (Hanuuus) U CTENEHU npo-
FPECCMBHOCTW HaNIOro006/10XeHWS, HAMUNA U XapaKTepa U3bATUIA 13
Ha/I0roBoi 6asbl, XapakTepa W Lienei HanoroBoro nbrotuposaHus. B
Pecny6nuke benapycb Hanoru Bnepeble CTann peanbHbIM WUHCTPY-
MEHTOM 3KOHOMWYECKOro perynvpoBaHus nocne npoBefeHns Hanoro-
BOI pedhopMmbl B 1991—1992 rr. HoBas Hanorosas cuctema 6bis1a noc-
TpOeHa Ha NPUHLMNAX, UCNOMb3YeMbIX B CTPaHAX C PbIHOYHOW 3KOHO-
MWKOW, U ANs nepuoja Havyana pegopm SBAANACH NPOrPecCUBHON.
OfHako, Kak nokasan nocnegyrowmnii onbIT, NepBoHavasbHO 3ano-
YXEHHbIE PbIHOYHbIE MPUHUWMbLI MOCTPOEHUA HAOrOBON CUCTEMbI
AanbHeiwero pasBuTNA He NOMYYnIn, TaK Kak BCe BHOCUMbIE U3Me-
HeHMst Obln 00yCnoBMEHbI MO0 HEOOXOAMMOCTLIO MOALEPXKKMN Yepes
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