VUMEIOLLMMI KPYMNHbIE PbIHKMA ANS NPOAYKLUMM TaKOro KavyecTBa M Mo
TeM LieHaM, KOTOpble CBOMCTBEHHbI CEr0AHA 6eN0PYCCKOV NPOAYKLMN.
MocTynneHns OT 3KCMOPTa Ha 3TU PbIHKM MOXHO LieNeHanpaBneHHo
WHBECTVPOBATL B OGHOB/IEHME AKTUBHOW 4acTX MpPOU3BOACTBEHHbIX
(hOHZ0B N TEXHOMOTMM A0 TaKOro YPOBHS, KOTOPbIA NO3BONUT 6eno-
PYCCKOI NPOAYKLUMN KOHKYPMPOBaTb Ha 60nee 6oratbIX 1 NepefoBbIX
pblHKaX. B 3TUX yCNoBUAX POCT 3KCNOpTa BO MHOrOM 6yfeT 3aBUCETb
OT &) NONUTUKN 0BMEHHOI0 Kypca, 6) sSPHeKTUBHOIO MeXaHn3Ma rocy-
AApCTBEHHOIN NOAAepXXKW pa3BMTMSA 3KCnopTa.

UTo Kacaetcsi MMnopTa, TO ero NpuonmKeHna K sPpheKTUBHOM
CTPYKTYype MOXHO A06UTbCS 3a CYET MCMONb30BaHNA AUDdepeHLIn-
POBaHHOW CUCTEMbl TaMOXEHHbIX MOLLIVH.

http://edoc.bseu.by
M.B. Wunyk
BIray (MuHck)

COYETAHME MAKPO3KOHOMUWYECKOI'O
1 BHELULHESKOHOMUNYECKOIO PABHOBECKA
KAK ®AKTOP CTABUTM3ALUNN SKOHOMWKWN

C OTKpbITMEM BOCTOYHOEBPOMNENCKNX PIHKOB 0COBYH0 aKTYa/lbHOCTb
npvo6peTatoT BOMPOCHI CTabWUIN3ALMOHHON MOAUTUKI, KOTopas npesa-
CTaBnsieT COO0N LOCTMXKEHME MAKPOIKOHOMMUYECKOrO M BHELLIHEIKOHO-
MUYECKOro paBHOBecus. Beap B cTpaHax BocTouHoi EBponbl 1 Pecny6-
nvkn CHI npomsowen pag BULOU3MEHEHWIA, @ UMEHHO: OCYLLECTBUIACH
WHCTUTYLMOHabHaa pedhopma, nnbepannsaumns pbIHKOB KanuTtana, To-
BapOB M YCNyr, AOCTUIHYTa BHYTPEHHAA KOHBEPTVPYEMOCTb Ba/IloThl. B
CBA3M C 3TUM BCTaeT npobsiemMa 060CHOBaHNA MaKPO3KOHOMUYECKOTO W
BHELLHE3IKOHOMMYECKOTO perynnpoBaHus. of Makpo3KOHOMUYECKUM
paBHOBECMEM MOHMMAETCA LOCTUXKEHNE 3KOHOMMUYECKOro pocTa, OTCyT-
CTBME 6e3paboTuupl, MHMNALMK. BHELIHESKOHOMUYECKOE paBHOBECWE
TPaKTyeTCa KaK paBHOBeCHe NiaTeXxxHoro 6anaHca ctpaHbl. OfHaKo pe-
ryMpoBaTh BCErO NINLWb O4HO PaBHOBECUE HE BO3MOXKHO, MOCKO/bKY OHU
B3aMmonepensieTeHbl, YTO ONPeAensieTcs LenoCTHOCTLIO Pa3BUTUA BCel
9KOHOMWKM. Beflb OTKpbITas 3KOHOMMKA, KOTOpas He ABNSeTCS XaoTuy-
HbIM [BMXXEHMEM TOBApOB, KanuTanoB, Ba/tOTbl, TPeOYeT B3BELUEHHOM
3KOHOMMYECKOI NonnTuKK. K TakoBow B 061aCTU MaKpO3KOHOMUYECKOTO
PerynmpoBaHusi OTHOCUTCS NPEeX/e BCEro AeHeXHO-KpeanTHasa v 61oa-
XXeTHO-Hanorosas. BmecTe ¢ TemM OTAeNbHO B OTKPbITOM 3KOHOMUKE ee
MPOBOANTL HE BO3MOXKHO, & TO/IbKO B COBOKYMHOCTY C BHELLUHEIKOHOMU-
YECKOW MOMUTUKO.

B cTpaHax BocTouHoI EBpOnNbI cTana aHanmM3npoBaTbea npobnema
OTKPbITOA 3KOHOMWKMA W CTabuin3aluMoHHON NoAuTUKK. Beab cob-
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CTBEHHO BHELUHSAS TOProBas 1 3aliMbl JONTNE TOf4bl OCYLLECTBAANNCH
rocyfapctsoM. BocTouHoeBponeickne cTpaHbl OTKPbI/IN CBOH 3KOHO-
MUKY B NaHe ABMKEHUS KanuTana, 3KCnopTa U MMnopTta TOBapoB U
YCNYT Ha YyPOBHE (hMPM, B 3KOHOMUYECKYHO XXU3Hb NMPOYHO BOLLIN Ba-
NtoTHbIe Kypcbl. Cpeaun cTpaH BocTouHOM EBpONbI KTO-TO B 60/bLUEN
CTEMEeHN OTKPbI/T CBOK 3KOHOMUKY, KTO-TO B MeHbLUed. OTKPbITOCTb
9KOHOMWKWM 3aKOHOMEPHO CTaBMT BOMPOC 0 BO3AENCTBUN JPYTrnX rocy-
[apCTB M MEXAYHapOLHbIX NHCTUTYTOB Ha HaLMOHA/IbHYIO 3KOHOMMU-
Ky, 4TO MOAHMMAET BOMPOC O CTEMEHN OTKPbITOCTU 3KOHOMUKM B CTpPa-
Hax BocTouyHoi EBporibl. OTKPLITOCTb 3KOHOMUKKN [0/IXKHA 3aBUCETH
OT CTeneHu COLMaIbHO-3KOHOMUYECKOrO Pa3BUTUA CTpaHbl, [03bl
9KOHOMMYECKMX PedpopMm, UX MOC/e0BaTe/IbHOCTH, & TAKXe NPoBOAU-
MOV AEHEXHON N GHOMKETHOIN NOMUTUKN.

C YYeTOM BbILLEN3NIOXXEHHOrO MOXHO OTMETUTb, YTO BHELLHEJKO-
HOMUWYECKYIO MONUTUKY MPOBOANTL 060C06/1EHHO HEBO3MOXHO. Ee He-
06X04MMO coYeTaTb C MaKPOIKOHOMMUYECKON NOIUTUKON. TOMbKO B CO-
BOKYIMHOCTW OHa MOXET BbICTyNnaTb KakK (hakTop cTtabunmsauuny 3ko-
HOMUKW. Befib MeX Ay LOCTUMXEHMEM MaKPOIKOHOMMUYECKOr0 paBHOBe-
CUA N BHELLHE3KOHOMMYECKOr0 paBHOBECUS CYLLECTBYHOT MPOTMBOpE-
yms. Tak, ecnv NPOBOANUTL LEHEXHO-KPEAUTHYHO 1 OO IXKETHO-HaO0-
rOBYHO NOJIMTUKY MPWU CUCTEME (PUKCUPOBAHHbLIX BaNKOTHbIX KypCOB,
TO ABa BMAA 3TUX NOMUTUK B C/Ty4ae HU3KOIO YPOBHSA HaLMOHA/IbHOIO
foxofa BeAyT K MpubavmKeHNt0 K Makpo3IKOHOMWYECKOMY paBHOBe-
cuto. [leHeXKHO-KpeAnUTHaA NoIMTMKA NPUBOANT K AeUUUTY nnaTex-
Horo 6aniaHca, a puckanbHasa (6H04KETHO-HA/IOroBas) ero yKpennser.
Mo3aToMy 1 UMeeTCA KpaTKOCPOUHOE peLleHne JOCTUXKEHUS BHYTPEH-
HEro 1 BHeLLHEero paBHOBECUA MpW cUcTemMe (PUKCUPOBAHHBLIX KYpCOB
nyTeM CTUMYNUPOBaHMS (PUCKaNbHOW NOAUTUKN U OrpaHUYeHuns fe-
HEXHOI MaccCbl B obpalleHmn. UTo e KacaeTcs CTabuam3aunoHHOM
NOIMTUKN NPU CUCTEME TMOKMX Ba/IIOTHBIX KYPCOB, TO feHEeXHO-Kpe-
AUTHas MOMIMTUKA BblI3blBaeT KaK POCT A0X0Aa, Tak W ynyudlleHue
nnateXxHoro 6anaHca. bof)XeTHO-Hanoroeas NOAUTUKA MOKa3sbiBaeT
CBOK Hea(p(eKTUBHOCTb. TM03TOMYy ANA LOCTVKEHMSA cTabunmsayum
3KOHOMWKUN HEOBXOMMO KOMOUHMPOBAaHME KaK MaKPO3IKOHOMMYECKO,
TaK W BHELUHEIKOHOMUYECKOW MOIUTUKM.

http://edoc.bseu.by IB. E
. EBTeeB

Bray (MuHck)

MPOBJIEMbI U MYTU MOBBILLEHUA S®PEKTUBHOCTIN
BHELUHE3KOHOMWYECKOW AEATE/NNBLHOCTW

MogbeM 3KOHOMUKM PB BO3MOXKEH TO/IbKO Yepes3 pasBuTue ee K-
CMOPTHOro NnoTeHuuana. Moatomy He06X0AMMO fanbHeillee pa3BuTne
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