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HNOSICHATEJJBHASA 3ATTHCKA

Benuuuna, cocrosuue u 3(QPEKTHBHOCTL WCNONB3OBAHMA BHEOGOPOTHRIX
AKTHBOB BO MHOTOM OMNpENEsiOT BO3MOXKHOCTH NPHMEHEHHA COBPEMEHHBIX
TCXHOJOTHYECKHX M TEXHHYECKMX pellleHHH, MPOU3BOAMTENLHOCTE TPY/A,
MaTepHAJIOEMKOCTh H JHEPTOEMKOCTh MPOM3BOAUMON NPOAYKUHH, a uepes
HUX 3P PEKTHBHOCTD U KOHKYPEHTOCTIOCOGHOCTE GH3HECa.

HoctukeHne Hened pa3BUTHA OCHOBHOTO KanmuTana, ero 3>(QdeKTHBHOro
HCIIOIb30BAHUA BO MHOIOM ONPENCNIAIOTCA OpraHu3aluueii MHBECTHIHOHHOM
REATEABHOCTH.

Hucuunnuna «IIpobieMpl HHBECTHIMOHMHOM JEATENLHOCTH B COBPEMEHHBIX
YCNOBHAX» HMMeEET uenbio GopMuUpoBaHHe Ha OCHOBAHHH 3HAHHH CYMIHOCTH
MHBECTHIIHOHHOW  JIeATeNBbHOCTH, BO3MOMKHOCTEH HCIIOJIB30BaHUA
¢HHAHCOBLIX KaTeropuii, a TAKKE BIAJACHHS COBDEMEHHBIMH METOJHYECKMMH
MNOAXOAAMH K YIPaBJE€HHIO HHBECTHLMAMM HaMe4aTh H paspabaThiBaTh
MEPOTIPHATHS 110 MOBBILICHHIO 3 GEKTHBHOCTH HHBECTHIMOHHBIX NPOLIECCOB
3 PE B CORPOMOHTLIX YCTIQRUKK..

B xoze wu3ydYeHHS ~JUCHMIUIMHBI  HOPEANONAraeTcsi  YCBOHTH
3aKOHOMEPHOCTH OpraHH3allHd HHBECTHIIHOHHEIX TpPOLEccOB, HAYYHTHCS
BHOupars  Haubonee  3ddexkTHBHBIE  BapHAHTH  UHBECTHIHOHHOI
JNEATCNBHOCTH, OOOCHOBHIBaTE BHIOOP H  IUIAHHPOBATH  HCTOYHHKH
¢bHHaHCHPOBAHUS HHBECTHIIMOHHON AeATEIBHOCTH.

JetanbHo npeanonaraeTcs H3yuuTh CYIHOCTh M METOARL OpraHU3alHs
yIpaBJieHNs JEHE)KHBIMH NOTOKaMH, METOANYECKIE NOAXOABI K YNIPaBICHHIO
aKTHBaMH nNpeanpuatuif, JQuUHAHCHpOBaHHsA HHBecTHUMH. Hamedaercs
H3y4YeHHe IIOPAAKA yYeTa, aHANN3a U IUVIAHUPOBaHHS OCHOBHBLIX (HHAHCOBEHIX
[IoKasarteeif, mokazaTteneil HHBECTHUMOHHOM AEATENBHOCTH, AeHCTBYIOIUMA
B PecnyGmuxe bBenapych, MeETONOB pelICHHS  CTOAMX 3373y,
BLIpaGaTHIBAETCA ~ AIMOPHTM  BhIGOpa  Hambonee  3GQEKTHBHBIX
YIPaBICHYECKHX peIleHHiH, OCHOBAHHBIX Ha NMPHUMEHEHHH 3KOHOMHYECKHX
METONO0B.

B xome H3y4eHMs Kypca HccneAyioTes NpoblieMHBIE BOIPOCH
COBEPIIICHCTBOBAHMA OPraHU3allMd M  YNPaBleHHWs HHBECTHLHOHHOH
JACATENBHOCTEIO B Pb B COBPEMEHHBIX YCIOBHIX.

B cocraBe AMCHHIUIHHEI H3Y4YAeTCs H3YYHTh ONMBIT 3apyOeXHBIX CTpaH,
N0 MPUMEHEHHIO COBPEMEHHBIX TEXHOJIOTHH yrpaBieHU HHBECTHIIHOHHBIME
npoueccaMH — yIpaBlieHHE NPOeKTaMH, WHBECTHLHOHHOE NPOEKTHPOBAHME,
BO3MOXHOCTH €70 HCIIONB30BAHYUS Ha OenopyccKuX NPeanpusiTHsX.

Hsyuenme HmaHHOrO Kypca Inpennonaraercs B QopMme JeKkuuid H
ApPOBENCHAN CEMHHAPCKHX 3aHATHI, HA KOTOpHIX OyRyT paccMaTpUBATHCA
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BOTIPOCHI, CBA3aHHBIE ¢ (QYHKIMOHMPOBAHNEM (PHHAHCOBEIX OTHOIICHHMH B
pecny6arke B yCJoBUAX pedOopMHPOBAHHA SKOHOMMKH.

Mpenycmotpena cucrematuyeckas caMmocTosTenbHas pabora  Hap
y4eOHBIM MaTEpUAOM, IPeAyCMOTPEHHEIM HAcTOAEH mporpaMmoil, pabora
¢ HOPMAaTHBHO-IIPAaBOBOW JOKYMCHTALIUCH, dopmaMu  OTHUETHOCTH H
NTAHHPOBAHUS, THTEPATYPHBIMH HCTOYHUKAMHA

B pesynbrate nayueHus auciuruimHel ««IIpoGneMsl HHBECTHHHOHHOM
AeSTEAbHOCTH B COBPEMEHHBIX YCAOBHAX» MAarucTPaHThl JOJDKHBI YITyOHTh
CBOH 3HAMMA H NOJYYHTh npaKmMudYecKue HAGbIKY TIO CICAYIOINM
HarnpaBICHUAM: |

- COACpXaHHE M Ha3HAYCHUC MHBECTHUHOHHON [NEATENBHOCTH, €ro
MECTe B CHCTEME YNPaBJICHHS XO3TUCTBYIOWETro cy0neKTa;

- OCHOBHBIC NpPHEMBl K HHCTPyMEHTHl oOocHOBaHHA BEIGOpa
HanpaBJIeHHH HHBECTHLUHOHHON IeATeAbLHOCTH;

-yMeHHEe OO0OCHOBHIBATP M TUIAHHPOBATH (PUHAHCOBEIC PECYPCH, A
HHBECTULHOHHOMN AEATENBHOCTH.

- nHGOPMAMOHHYIO U NpaBoBy10 6a3y, HeoOXOMUMYIO [U1d BEIPaGOTKH
M OPUHATHS PeUIeHHl B HHBECTHLIMOHHOM cdepe.

B pesynbraTe u3ydeHHs Kypca MariCTPaHTH! JOJDKHBL YMETh:

- Ilpurumare @QuUHAHCOBHIE pellieHHs [0 BHOOpPY BapHaHTa
OCYILIECTBIACHUS UHBECTHLHNNA B KOHKPETHON X034HCTBEHHOH CHTyalllH;

- ynopaBAATh  IIpOlHECCAMH  JBHIKCHHS  ACHEXHEIX  IIOTOKOB,
(popMHpOBAaHHS U HCNONB30BAHHA KAITHTANA.

HMeTh HaBHIKH:

-o6ocHOBaHNS BapHaHTa MHBECTHPOBAHHUA,

- huHAHCOBOrO INAHHPOBAHMUS;

- (PMHAHCOBOIO 3HAIN34;

- ONIEPaTUBHOTO yNpasneHns GUHAHCOBLIMM PECYyPCaMH.

Venemupoe  m3ydueHHe  kypca  «[IpofneMbl  MHBECTHIYMOHHOH
NEATENLHOCTH B COBPEMEHHBIX YCIOBHSAX» BO3MOXHO B YBA3Ke CO
CIENYIOIKMH TUCIMILTUHAMHA

«Opranu3alys HHBECTHLIHOHHON JEATCIEHOCTH

«Teopus dbuHaHcoBy,

«PuHaHCH NpEeaPUITHII,

«MeHeKMEeHT»

«byxraarepckuil yaem»;

«Hasnoru n HanorooOnoxKeHue.

Bceero yacos 70 M3 HUX BCEro 4acoB ayJHWTOPHEIX 36, B TOM YUCIE JICKUHI
20, nmpaxTHYecKuX 3aHATHIt 16, camocTosTenbRas pabora — 34 yaca.

Pexomenayeman ¢opma KoHTpois — 3a4er (1-blif cemecTp).



NPAMEPHBIH TEMATHYECKHH ILTAH

Ne HaumeHoBaHUe TeM Bceero B TOM YHCJIE
nn 4acoB | NEKHHHM | IPAKTHYECKHE
1. | CymHocTh, BUAH H MPHHIMAOK OpraHU3alHH 4 2 2
HHBCCTHUHOHHON ACATEIILHOCTH.
2. | MHBeCcTHLMOHHBIA KAUMaT H IOKa3aTeiy, 2 2
XapaKTepH3YIOIIHE €r0 COCTOAHYE.
3. | NuBecTHpoBaHue B UHHORALIHOHHYIO 4 2 2
AEATEIBHOCTD
4. | OcobeHHOCTH HMHBECTHPOBAHHA B LEHHBIC
Oymarm.
5. | Ilokaszatenn 3dpexTHBHOCTH 4 2 2
HHBECTHUHOHHON eITENLHOCTH.
6. | UuBecTHUMOHHbIC PHCKH. 2 2
7. | Pecypchl ans ¢pHHAHCHPOBAHHA 4 2 2
HHBECTHHNOHHON ASATESNHHOCTH,
8. | Bo3MOXHOCTH H pe3epBbl ILNIAHUPOBaHHSA 4 2 2
npubsuM B GHHAHCHPOBAHUK
UHBECTHIIHOHHOH ACATENIBHOCTH.
9. | Meroap! Ha9UCNIEHUS U IUIARHPOBAHUA 4 2 2
AMOPTH3ALHOHHAIX OTHUUCIICHHN U HX
HCNOAB30BAHNE B HHBECTHIIHOHHOM
IMpOLECCE.
10. | TIpobaemmble BOIPOCH OpraHU3alLMy 4 2 2
WHBECTHIIMOHHOM JEATENHHOCTH B Ph.
11. | CoBpeMeHHBIE TEXHONOIHH yIIpaBIeHUS 4 2 2
HHBECTHLHOHHON JEATCIBHOCTHIO
(Vopasiiense npoektamy,
WHBECTHIMOHHOE IIPOSKTUPOBaHHUE H Ap.)
Bceero: 36 20 16

COAEPXKAHHUE YYEBHOI'O MATEPHAJA

Tema 1. CymHocTh, BHABI H NPHHUHNLI OPraHH3ALHH HHBECTHIHOHHOI
AeATETLHOCTH.
Tpu u3yueHNH TEMBI IIPEANONAraeTCA PacKpPhITh CYLTHOCTS H (OPMEL H
IPAHLKIL] OPTaHN3AIAN UHBECTHIMOHHON NedarenbHOCTH. U3yunTts
HOPMATHBHO-NPABOBYIO 633y OpraHM3alKH NHBECTHLHMORHON ACATEABHOCTH
B Pb. Ilpeanonaraercs paccMOTpeTh METOIUKY PACU€Ta OCHOBHBIX
noxasareneii 3pPpeKTHBHOCTH KAINTATLHBIX BIOXKEHHH, OCODEHHOCTH HX
IPUMEHEHHA B KOHKPETHBIX XO3AHCTBECHHBIX CHTYALHSX.




Tema 2. HHBeCTHIHOHHBbIN KAMMAT H NMOKA3aTeJH, XapaKTepH3YIONIHE ero
cocTosiHUE.

HM3ydeHue TeMBI HATIPABJICHO HA BEIPadOTKY MarticTpaHTaMi TOHUMaHHSA
CYIIHOCTH, POJIM U 3HAYEHHs KATerOpHH UHBECTHLHOHHBIN KINMaT,
03HAKOMJICHUE ¢ MAGOpMALIHOHHOI 6a30l, MONy4YeHHe HAaBEIKOB
MONB30BAHHS OOIENPHHATHIME PEHTHHIOBEIMU [TOKA3aTEAMH, YMEHHE
HCCIeIOBATh (PAaKTOPHI €TI0 H3MEHEHHS.

Tema 3. HHBECTHPOBaHHe B HHHOBAHHOHHYH) ACHATEC/BbHOCTD.

[Ipeanonaraercst U3y4UTh CYLUHOCTD, MPHHIXIBI ¥ (HOPMBI OPraHU3alHy
WHHOBAaL{MOHHOH AesTebHOCTH, 03HAKOMHUTECS ¢ HOPMATHBHO-TIPABOBOM U
uHpopManoHHol 6a30if HHHOBALMOHHOH AEATENBHOCTH, KIaccHpuKanye
MHHOBALUH, 0COOEHHOCTAMHN OpraHHu3aluy PUHAHCUPOBAHMS
HHHOBaLHOHHOMN aedrensHoctH B PB.

Tema 4. OcobGeHHOCTH HHBECTHPOBAHNHS B leHHbIE Oymaru.

IIpepmonaraercs  M3Y4YMTH  CYIIHOCT  (GYHKOMM W NPHHIHIBI
HHBECTUPOBaHUA B LEeHHblE OyMmaru, OCOOEHHOCTM WHBECTHpPOBAHHSA B
OTHeNBHBIE  THIR!  NEeHHBIX  OyMar,  HOPMAIMBHO-IPAaBOBOH U
nHpOpMAaLIMOHHOH §a30M cOCTOSHUA phIHKA [IeHHBIX Oymar B Phb.

Tema 5. IToxazarenu 3¢ ek THBHOCTH HHBECTHIHOHHOH JE€ATEALHOCTH .

B xone usydeHus TeMb! HaMeuaeTcs 03HAKOMUTE MariCTPaHTOB C
OCHOBHEIMH METOJaMH pacueTa NoKasaTeliell HHBECTHIUOHHOH
JeATeNnbHOCTH, HOPMAaTHBHO-NIPABOBOH ¥ HH(OPMALIMOHHON 0a30i, HayYHTh
METOaM INPUMEHEHHs OTHENBHBIX NoKa3aTenell 3G (heKTUBHOCTH B
HHBECTHLINOHHOH AeSITeNEHOCTH

Tema 6. UHBeCTHUHOHHBIE PHCKH.

Hameuaercs u3ydnTh CYLIHOCTD U BUAB! IPOSKTHBIX PHCKOB HX
KnaccupUKaUUIO, METOIE MUHUMH3AI{UM NIPOSKTHHIX PUCKOB, 0COOCHHOCTH
YTIpaBJIeHHS OTACIbHBIMH BUAAMH HHBECTUIHOHHAIX PUCKOB.

Tema 7. Pecypen! A puHAHCHPOBAHHSA HHBECTHIMOHHOM AeSITE/ILHOCTH,



[NpeanonaraeTcs pacCMOTPETh CYIIHOCTB, CTPYKTYPY H OCOOSHHOCTH
(GOPMHUPOBAHUS M WCIONB30BAHUA OTICABHBIX BHAOB HHBECTHULHOHHBIX
PECYPCOB, HOPMATHBHO- MPaBoBoil 62301 UX UCMTONB30OBAHHS.

Tema 8. Bo3aM0KHOCTH U pe3¢pBbl IUIAKHPOBAHAS NPAOLLIA B
(puHAHCHPOBAHUH HHBECTHIHOHHOH NeATE/ILHOCTH,

TTpy u3yueHU: TEMBI peanoIaraeTcs H3y4uTh OCOOCHHOCTH aHaIu3a !
IUIaHHPOBAaHWs NPUOBLTHN B, HaNpaBideMoil Ha (PHHAHCHPOBaHUE
MHBECTUIHMOHHOI nesiTenbHocTr. O3HAaKOMUTH MarucTpaHToB C
HOPMAaTYBHO-TIPaBOBOil 6a30i UCTIONB30BaHNUS IPUOBLIH B MHBECTHIHOHHOM
npouecce, NpoGIeMHBIMKA BOIIPOCAMY HCIIONb30OBAHMUS NPHOBLIH B
COBPEMEHHBIX YCIOBHAX.

Tema 9. MeToawl HAYHCJIEAHS H TUVIAHHPOBAHHUA AMODPTHIANHOHHBIX
OTYHCJIEHHH M UX HCI0Jb30BaHHE B HHBECTHIIHOHHOM Hpouecce.

TeMa mocBAlIeHa HCCNEIOBAHUIO CYITHOCTU U 3HAUYCHHS aMOpPTH3aLOHHBIX
OTHHCJIEHUH B MHBECTHLHMOHHOM NPoLEeCcce, METOKAM HaYHC/IeHUs '
amopti3auuu B Pb, HopMaTHBHO-TIpaBoBOi $a30fl HaYHCIAEHUA U
HCIIONB30BAHMS aMOPTU3AIINH.

PaccMatpuBaroTcsi METOIBI TUIAHUPOBAHUA aMOPTH3ALMNH B Ka4eCcTBe
HNCTOYHHKA (PUHAHCUPOBAHUS HHBECTULRH, TPOOAEMHBIE BOMPOCH!
HA4YUCIeHHUS U UCTIONB30BAHUSA aMOPTH3ALUH B COBPEMEHHEIX YCIOBUAX.

Tema 10, IIpobGaemMHbIe BONPOCH OPraHA3aANHN HHBECTHUHOHHOH
JgeaTeaTbHOCTH B PB.

B xozae usydenns TeMsl HaMe4aeTcs 0000IUTE HMEIOILHECS TPOGIEMEI]
OpPraHu3alyu U yIPaBAeHNs. HHBECTULIMOHHON JIeATENBHOCTRIO B Ph,
NPUYHHEL ¥ YCIOBHS HX BOSHUKHOBEHNS, IIYTH [IPEOAONICHHS.

Tema 11, CoBpeMeHHbIe TEXHOJIOrHH YIPaB/eHHs] HHBECTHUHORHOH
AeITeNbHOCTLIO (YTIpaBJicHHE NPOEKTAMH, HHBECTHUHOHHOE
NPpOeKTHPOBaHHAE H JIP .)

HamegaeTcs H3y9HTh CYI{HOCTS, ITPHHUUIIE U BO3MOXKHOCTH HCIIOJB30BaHHS
METOANIECKIX [TOAXOA0B U TEXHOJOTHH YNPaBleHnsA [IPOeKTaMy U
WHBECTHLXOHHOI'O NIPOEKTUPOBAHUS IIPH COBEPILCHCTBOBAHHH OPTaHU3aLlAN
MHBECTULHOHHOH aearenbHocty B Ph.



. FHOOPMAILTMOHHO-METOTNYECKAA YACTH
3axoHOAATENBHbIE AKTHI;

1. MuBectrumonnslii xogeke Pecrmy6nukn benapycs. — Munck.: UTTA
«Perucrp», 2001. — 56¢.
2. Ocobennass 4acts Hanorosoro xopekca PecnyOGmuxu benmapycs. / Han.

uenTp npaosoil nadGopM. Pecy6bmukn Benapych. — Munck, 2010.
3. IporpamMMa COLMANBHO-3KOHOMHYECKOTO pa3putThd Pecniybnuxu Benapych
Ha 2011-2015 r.- Musck, 2010.

4. PexoMeHnpanuu 1o paspaborke 6u3HeC-IUIAHOB HHBECTHIHOHHBIX TPOEKTOR
(Munucrepctso 3xoHoMHKH PecriyOnuku Benapycs) // Hau, peectp npaBoBsIx
aktoB PecrmyOnuxu Benapyce. — 2001 Ne8/311.

5. MeToau4ecKue peKOMEHAALMH 10 OLEHKE 3(eKTHBHOCTH
HHBECTULMOHHBIX MpoekToB. OdHunanpaoe ninanue. — M.; DxoHomuka, 2001,
-421c.

Jluteparypa

1. bacosckuii JLE. ®unancossiii MeHemkmenT: yueOnuk — / JL.W. Bacosckuit
M.: UHOPA-M, 2007. — 240c.

2. bouapos B.B. ®unancoBrili MeHemxmenT — / Cankr-IletepOypr: Ilutep,
2007 — 224 c.: - (Cepua «3aBTpa 3K3aMEH»).

3. bouapor B.B. ®unancossiii mMeHemkmeHT, ~/ Canxr-IlerepOypr: Ilutep,
2007 192c.: (Cepus «Kpatknii Kype»).

4. Tonwapos B.U, Ynpasnernue npoexramu. Yueb.-meToauy.

Komnnexc. 2-e uza. nepepab. u aon. MUY, Munck 2008, 292¢.

5. Bepxyn C. UckyccrBo ynpasnenws IT- mpoexramu. U3n/. Cankr-Ilerep-
Oypr: ITurep. 2007, 400c.

6. Mazsoss C.H NaBecTnunoHHsH aHamu3: nocobie / C.Mazoinb. —

Mumnck: BI'3Y, 2009 . -538 c.

7. Cuenakep C. Yupasienue IT- npoextom, aiu Kak ctath nojHoLeHHbIM CIO/.
M.: Uzp. IMK, 2009, 616¢

8. UHaexcHBIif peliTHHT HHBECTHLMOHHO# [IPHBIICKATENBHOCTH CTPaH,
HanuonaneHoe Pelitunrosoe Arenrerso (Poccusd), 2011.

9. World Investment Report/ Non-equity modes of international production and
development 2011/ UNCTAD, urons 2011

JononaurensHasn

1. AHocos, B.M. ®unancossiit MeHemKkMeHT. KpaTkuit Kypc.



(Coopruk npesentauuii B PowerPoint 114 MHOCTpaHHBIX MArCTPAHTOB K
CTYAESHTOB AHEBHOM W 3a04HOM GopMbl 00YUeHHS. DNEKTPOHHBIH JOKYMEHT).
BI'OY/ Munck. 2011.

2. Anoco, B.M. CospeMenHbie XOHLENIUH (JUHAHCOBOIO MEHEAKMEHTA.
(C6opHnuk npeseHratyii B PowerPoint ans MarucTpaHToB # CTYISHTOB
@DB]] nueBHO#M 1 3a049HO# POpMBL O0YUEHHUS). DNEKTPOHHEIA JOKyMEHT
ana cetu BI'DY / Munck mapr 2012

3. Bepuep bepenc, Ilpomeimuiennste TEXHUKO-9KOHOMUYECKHE HCCIEA0BAHNS.
PyxoBozcTBo 110 oeHke 3¢ dekTuBHOCTH HHBecTHIHH./ ~ M.: Undpa-M,
2002. - 528c.

benapycki n3sipxayHbl 3KaHaMi4HBI YHiBepciTAT. BibisTaka.
Benopycckuii rocymapcTBeHHBIA 2 KOHOMUYECKU yHUBepcuTteT. bubdnnorexa.
Belarus State Economic University. Library.
http://www.bseu.by



