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IMPORT SUBSTITUTION AS A FACTOR OF REDUCING
THE NEGATIVE BALANCE OF FOREIGN TRADE IN GOODS

OF THE REPUBLIC OF BELARUS

The dynamics of foreign trade in goods of the Republic of Belarus has been examined in the article, a ten-
dency to maintain a negative balance due to the excess of imports in comparison with exports has been re-
vealed. The main trade items in the structure of imports forming a negative balance of foreign trade in goods
have been determined. The expediency of import substitution for those groups of goods where Belarus has
a comparative advantage has been established. This aspect will ensure a reduction in imports of goods and,
consequently, a reduction in the negative balance of foreign trade in goods.
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ÈÌÏÎÐÒÎÇÀÌÅÙÅÍÈÅ ÊÀÊ ÔÀÊÒÎÐ ÑÎÊÐÀÙÅÍÈß
ÎÒÐÈÖÀÒÅËÜÍÎÃÎ ÑÀËÜÄÎ ÎÁÎÐÎÒÀ ÂÍÅØÍÅÉ ÒÎÐÃÎÂËÈ

ÒÎÂÀÐÀÌÈ ÐÅÑÏÓÁËÈÊÈ ÁÅËÀÐÓÑÜ

Â ñòàòüå èññëåäîâàíà äèíàìèêà îáîðîòà âíåøíåé òîðãîâëè òîâàðàìè Ðåñïóáëèêè Áåëàðóñü,
âûÿâëåíà òåíäåíöèÿ ñîõðàíåíèÿ îòðèöàòåëüíîãî çíà÷åíèÿ ñàëüäî çà ñ÷åò ïðåâûøåíèÿ îáúåìîâ èì-
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ïîðòà â ñðàâíåíèè ñ ýêñïîðòîì. Îïðåäåëåíû îñíîâíûå òîâàðíûå ïîçèöèè â ñòðóêòóðå èìïîðòà,
ôîðìèðóþùèå îòðèöàòåëüíîå çíà÷åíèå ñàëüäî âíåøíåé òîðãîâëè òîâàðàìè. Óñòàíîâëåíà öåëåñî-
îáðàçíîñòü èìïîðòîçàìåùåíèÿ ïî òåì ãðóïïàì òîâàðîâ, â ïðîèçâîäñòâå êîòîðûõ Áåëàðóñü îáëà-
äàåò ñðàâíèòåëüíûì ïðåèìóùåñòâîì, ÷òî îáåñïå÷èò ñîêðàùåíèå èìïîðòà òîâàðîâ è, êàê ñëåä-
ñòâèå, ñîêðàùåíèå îòðèöàòåëüíîãî ñàëüäî âíåøíåé òîðãîâëè òîâàðàìè.

Êëþ÷åâûå ñëîâà: âíåøíÿÿ òîðãîâëÿ; Ðåñïóáëèêà Áåëàðóñü; îáîðîò âíåøíåé òîðãîâëè; ñàëüäî
âíåøíåé òîðãîâëè; ýêñïîðò; èìïîðò; òîâàðíàÿ ñòðóêòóðà; äèíàìèêà; èìïîðòîçàìåùåíèå; ñîêðà-
ùåíèå îòðèöàòåëüíîãî ñàëüäî.

Foreign trade is traditionally one of the main factors of sustainable economic growth
and development of the national economy of each state. The country’s foreign trade is cha-
racterized by a number of indicators, the main of which, in addition to the volume of exports
and imports, are the turnover and foreign trade balance. The foreign trade turnover, which
is the sum of exports and imports, is calculated, as a rule, in monetary units, since it in-
cludes heterogeneous goods that are not comparable in physical terms. The foreign trade
balance is calculated as the difference between exports and imports, expressed in the value
of a particular country. This indicator, as a rule, has either a positive or negative value.
At the same time, the main goal of any state is the positive value of the foreign trade balance.

The Republic of Belarus implements a multi-vector foreign economic policy and actively
participates in international integration processes [1].

The basis of foreign trade of the Republic of Belarus is trade in goods. Dynamics of the
main indicators of foreign trade in goods of the Republic of Belarus for 2015–2018 is pre-
sented in the figure.

Dynamics of the foreign trade turnover of goods of the Republic of Belarus in 2015–2019, billion US dollars

S o u r c e: own development based on statistical data [2].

It can be concluded on the basis of the data in the figure that for the period 2016–2017,
the foreign trade turnover of goods of the Republic of Belarus had a pronounced positive
trend. In 2018, this indicator amounted to 72,3 billion US dollars, which is 14,0 % more
than in 2017, but the growth rate is already declining. Exports in 2018 increased by 16,0 %
and amounted to 33,9 billion US dollars. Imports during this period increased by 12,3 % and
reached 38,4 billion US dollars.
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In 2018, the foreign trade balance showed a downward trend in the deficit, but at the
same time, it still has a negative value of (–) 4,5 billion US dollars.

In 2019, the value of the foreign trade turnover of the Republic of Belarus amounted
to 72,4 billion US dollars, an increase of only 0,1 % compared to the same period in 2018, in-
cluding exports reached 32,9 billion US dollars, which is 2, 8 % less than in the previous
year. This negative trend was due to 9,7 % reduction in the supply of energy products.
At the same time, the export of non-energy goods increased by 0,5 % [3]. Imports increased
by 2,7 % and reached 39.4 billion US dollars.

The balance of foreign trade in goods of the Republic of Belarus in 2019 showed negative
dynamics in comparison with previous similar periods and amounted to (–) 6,5 billion US
dollars.

The foreign trade deficit of the Republic of Belarus is formed primarily from trade with
the EAEU member countries. At the end of 2019, the negative balance with this group of
partners amounted to 12 % of GDP [4]. In foreign trade turnover with third countries, the
Republic of Belarus has mainly a positive trade balance. However, over the period of 2019,
the balance significantly decreased (by 3,1 billion US dollars) and amounted to 1,2 billion
US dollars (1,9 % of GDP versus 7 % of GDP in 2018) [4].

The main trade partners of the Republic of Belarus among non-CIS countries are China
and the EU states: Germany, Poland, Great Britain, Lithuania, the Netherlands.

Belarusian imports from non-CIS countries in 2019 amounted to 17,2 billion US dollars,
having decreased by 9,7 % compared to the previous year [4].

The countries that the largest negative balance of foreign trade in goods of the Republic
of Belarus was formed with in 2019 are presented in Table.

Leading countries in the formation of a negative balance of foreign trade in goods
of the Republic of Belarus for 2019, USD million

Index Russia China Italy Turkey Germany USA Spain France Czech Republic

Export 13 685,8 673,3 97,9 140,8 1306,8 192,5 16,7 109,5 118,1

Import 22 016,4 3807,6 803,0 760,4 1795,1 663,1 337,7 345,8 239,9

Balance –8330,6 –3134,3 –705,1 –619,6 –488,3 –470,6 –321,0 –236,3 –121,8

S o u r c e: own development based on [2].

The data in Table indicate that the largest negative balance in foreign trade in goods of
the Republic of Belarus was with the Russian Federation and the People’s Republic of
China: (–) 8,3 billion US dollars and (–) 3,1 billion US dollars, respectively. Further, in des-
cending order, there are such countries as Italy, Turkey, Germany, USA, Spain, France,
Czech Republic.

The main goods that form the negative balance of the foreign trade balance of the Re-
public of Belarus in trade with non-CIS countries are engineering products, goods of light
industry and plant growing, the import of which contributes to the introduction of modern
technologies and thereby significantly increases the efficiency of the country’s economy.

Mechanical engineering products generate the largest negative balance of 4,5 billion US
dollars. Imports of machinery and equipment in 2019 amounted to 5,8 billion US dollars, an
increase of 11,2 %. The export of this group of goods to non-CIS countries is insignificant.

Imports of light industry products reached 2,9 billion US dollars (+ 6,8 % to 2018 volu-
mes). The negative balance for this group of goods amounted to 2 billion US dollars.

Significant volumes of consumer goods imported indicate that this sector of the count-
ry’s economy has not reached yet the necessary quality parameters to meet domestic needs
and increase the supply of this group of goods to the far abroad [4].
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In general, the structure of imports in the Republic of Belarus for the period of 2019
was represented by the following main commodity groups: mineral fuel, oil and products of
their distillation; bituminous substances; mineral waxes; nuclear reactors, boilers, equip-
ment and mechanical devices, their parts; electrical machinery and equipment, their parts;
sound recording and reproducing equipment, equipment for recording and reproducing tele-
vision images and sound, their parts and accessories; means of land transport, except for
railway or tram rolling stock, and their parts and accessories; plastics and products from
them; ferrous metals and products from them; pharmaceutical products; optical, photo-
graphic, cinematographic, measuring, control, precision, medical or surgical instruments
and apparatus; their parts and accessories, etc. [5].

In order to reduce the tendency for the excess of imports of goods over exports in the Re-
public of Belarus, identified in the course of the study, it is necessary to intensify the imple-
mentation of the import substitution policy.

Import substitution is understood as a state policy aimed at rationalizing the import of
goods and services by stimulating domestic producers of similar products, creating new en-
terprises in the country, including those with the participation of foreign capital to orga-
nize the production of products that were previously imported [6].

It can be argued that import substitution implies a reduction in imports with a simul-
taneous release of foreign exchange funds, as well as an increase in the production of simi-
lar goods within the country with the possibility of their subsequent sale in the external
market.

In this context, it should be noted that at present Belarus is implementing a policy of im-
port substitution as one of the main components of the country’s economic policy.

In particular, for the period 2015–2020 national products replaced imports worth more
than 37 billion US dollars. We increased the volume of production of import-substituting
products from 11,8 to more than 20,2 billion US dollars over this period. The share of im-
port-substituting products in the total volume of industrial production increased: from 26 %
to 37 %. About 52 % of import-substituting products are imported by other countries [7].

The Ministry of Antimonopoly Regulation and Trade of the Republic of Belarus has de-
veloped a List of consumer goods offered for the development of their production, the pro-
duction of import-substituting products and the development of the range, taking into ac-
count the market conditions in 2020. This list includes several groups:

1. The first group, containing goods, which are produced in the republic, but in insuffi-
cient quantity and range, or which do not fully meet the demand for certain parameters
(properties).

The product range for this group includes: electrical goods, dishes, household goods,
tools, locks and hardware, household chemicals, plant protection products in personal sub-
sidiary plots, fertilizers, plastic products, sanitary ware, building materials, haberdashery
goods, products sanitary and hygienic purposes, perfumery and cosmetic products, televi-
sion and radio goods, watches, school-writing goods and stationery, goods for physical edu-
cation (sports and tourism), passenger cars, scooters, toys, furniture, tools and accessories
for pets, fabrics, bed linen, clothing and knitwear, footwear, as well as a certain range of
food products [8].

2. The second group, containing goods not produced in the country, which include elect-
rical goods, dishes, household goods, tools, household chemicals, sanitary ware, construc-
tion materials, haberdashery goods, TV and radio goods, photographic goods, computers,
school and writing goods and stationery, goods for physical education (sports and tourism),
motorbikes, toys, goods for children, accessories for newborns, tools and supplies for pets,
fabrics, as well as a certain range of food products [9].

The import substitution policy in the Republic of Belarus involves the expansion of the
share of the provision of the domestic market with domestic goods. Moreover, its main task
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is not the mechanical substitution of imported goods by domestic counterparts, but the de-
velopment of competitive national production [10]. The list of commodity items for import
substitution is annually adjusted and updated. In particular, it includes new items for
which the import of goods increased in the previous year and amounted to more than one
million US dollars and excludes items for which there is practically no import. Thus, the
country is pursuing an effective policy to reduce import dependence. Priority is given to
commodity items similar in technological processes to those already manufactured.

The main manufacturers of import-substituting products are organizations of the Mi-
nistry of Industry, the Belneftekhim Concern, the Bellesbumprom Concern, the Ministry of
Architecture and Construction, the Ministry of Health, etc. [11].

In particular, the Ministry of Industry of the Republic of Belarus has developed a List of
products demanded by organizations in this industry and recommended for development on
the territory of our country: radiators and components, bearings, braking equipment, cable
products, turbochargers, etc. [12].

The Belarusian State Concern for the Production and Sale of Light Industry Goods
(«Bellegprom») has compiled an approximate list of goods of foreign origin purchased by
the enterprises of the industry, potentially possible for production by small and me-
dium-sized businesses in Belarus. The basis of this list is made up of: accessories, shoe upper
blanks, shoe bottom blanks, packaging products, chemicals, technical equipment and
consumables for technological equipment, other materials and components not related to
technological equipment [13].

Organizations of the Belarusian Production and Trade Concern of the Timber,
Woodworking and Pulp and Paper Industry (Bellesbumprom) use a number of imported ma-
terials (raw materials, chemical compositions, components, etc.) in their production.
To a greater extent, goods that are not produced (sold) on the territory of the Republic of
Belarus or are produced in limited quantities are used. In addition, it can be goods, the price
of which is lower than that of domestic counterparts. The industrial organizations of this
concern are ready to use import substituting materials in their activities [14].

In the country as a whole, the share of import-substituting products is about 40 % or $
20 billion in monetary terms. The share of export sales increased to 50 % [15]. The main di-
rections of import substitution include the production of light and food industries,
woodworking, the production of cosmetics and household chemicals, the production of me-
dical devices, the production of certain types of components and building materials, the de-
velopment of innovation, etc.

Lists of imported goods for their possible development by small and medium-sized busi-
nesses in the Republic of Belarus are presented on the websites of republican government
bodies, regional executive committees, Minsk city executive committee, which indicates
a certain capacity of the domestic market and the demand for import-substituting products.

Of particular importance are those areas of import substitution in which our country
has comparative advantages, Belarusian production organizations will be able to be competi-
tive in the long term and the development of new products will contribute to the diversifica-
tion of export flows [16].

From our point of view, the Republic of Belarus has a sufficiently developed research
potential for the implementation of innovative import substitution: information and com-
munication technologies, breeding, bioengineering, etc. In the future, the import-substitu-
ting industries created in the republic should be focused on the EAEU and far abroad mar-
kets, which, in turn, will provide a scale effect.

The accelerated growth of the production of import-substituting products in our count-
ry is facilitated by R&D, provision of financial and technical resources, the availability of
the necessary infrastructure, the introduction of modern communication and information
technologies.
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Thus, on the basis of conducted research we can state a dynamic increase in the share of
import-substituting products in the country, which provides not only a reduction in cost
and physical volume of import goods, but also export-oriented focus of national industries.
The result of further effective implementation of the import substitution policy will be a re-
duction in the deficit and a reduction in the negative balance of foreign trade in goods of the
Republic of Belarus.
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S. Flerko

BSEU (Minsk)

WAREHOUSE REAL ESTATE AS AN ELEMENT
OF THE INFRASTRUCTURE OF THE CITY OF MINSK:

STATE AND PROSPECTS OF DEVELOPMENT

The relevance of the study is predetermined by the need to study the warehouse real estate market in
Minsk as an element of infrastructure in order to determine the priority areas for the development of warehouse
real estate in the city. The object of the research is the functioning of the warehouse real estate market in the city
of Minsk. Features of the development of the warehouse real estate market in the city of Minsk are analyzed.
The state and the conjuncture of the warehouse real estate market in the city of Minsk are considered, the main
consumers of storage facilities have been identified. The problems of the development of the warehouse real
estate market have been identified.

Keywords: warehouse real estate market; warehouse property; element infrastruktury; warehouse; de-
velopment; condition forecast; directions of development.

Ñ. Ë. Ôëåðêî
êàíäèäàò ýêîíîìè÷åñêèõ íàóê, äîöåíò

ÁÃÝÓ (Ìèíñê)

ÑÊËÀÄÑÊÀß ÍÅÄÂÈÆÈÌÎÑÒÜ
ÊÀÊ ÝËÅÌÅÍÒ ÈÍÔÐÀÑÒÐÓÊÒÓÐÛ ÃÎÐÎÄÀ ÌÈÍÑÊÀ:

ÑÎÑÒÎßÍÈÅ È ÏÅÐÑÏÅÊÒÈÂÛ ÐÀÇÂÈÒÈß

Àêòóàëüíîñòü èññëåäîâàíèÿ ïðåäîïðåäåëÿåòñÿ íåîáõîäèìîñòüþ èññëåäîâàíèÿ ðûíêà ñêëàä-
ñêîé íåäâèæèìîñòè ã. Ìèíñêà êàê ýëåìåíòà èíôðàñòðóêòóðû ñ öåëüþ îïðåäåëåíèÿ ïðèîðèòåòíûõ
íàïðàâëåíèé ðàçâèòèÿ ñêëàäñêîé íåäâèæèìîñòè ãîðîäà. Îáúåêòîì èññëåäîâàíèÿ ÿâëÿåòñÿ ôóíê-
öèîíèðîâàíèå ðûíêà ñêëàäñêîé íåäâèæèìîñòè ã. Ìèíñêà. Àíàëèçèðóþòñÿ îñîáåííîñòè ðàçâèòèÿ
ðûíêà ñêëàäñêîé íåäâèæèìîñòè, ðàññìàòðèâàþòñÿ ñîñòîÿíèå è êîíúþíêòóðà ðûíêà ñêëàäñêîé íå-
äâèæèìîñòè Ìèíñêà. Âûäåëåíû îñíîâíûå ïîòðåáèòåëè ñêëàäñêèõ ïîìåùåíèé. Îïðåäåëåíû ïðîáëå-
ìû ðàçâèòèÿ ðûíêà ñêëàäñêîé íåäâèæèìîñòè.

Êëþ÷åâûå ñëîâà: ðûíîê ñêëàäñêîé íåäâèæèìîñòè; ñêëàäñêàÿ íåäâèæèìîñòü; ýëåìåíò èíôðà-
ñòðóêòóðû; ñêëàä; äåâåëîïìåíò; ïðîãíîç ñîñòîÿíèÿ; íàïðàâëåíèÿ ðàçâèòèÿ.
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