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COKpallleHre KOJIMYeCTBA OPraHOB BJIACTH, KOTOPHIE 3a/IeMCTBOBAHBI B IIPOIECCE IIEPETOBOPOB
C IMOTEHITNAIFHBIMYU HHBECTOPAMHY, B BhIJave JIMIIEH3U, padpellesuii u T.1. Bojiee Toro, mos-
HO OBITH YeTKO 0003HAYEHO, KAKOM MMEHHO OPraH BJIACTH MMEET IT0CJIeHee CJIOBO IIPU IIPUHSI-
THUN peIleHUs; YBeJIMUeHNe JOBePUs K COMEeNCTBHUIO PUBJIeUeHNs NHBecTUInit. CToUT mpemo-
CTABJISATH O0OBEKTUBHYIO OLIEHKY BCEX BO3MOYKHBIX IIPO0JIEM.

Taxrm 00pa3oM, MHBECTUIIMOHHBIM aHAJIN3 B OKOHOMHUKE PECIIYOJIUKHN TO3BOJINI BHIABUTH
CJIeIyIOIIre 0COOEHHOCTH: B 00beMe IPUTOKA MHOCTPAHHBIX MHBECTHUIIAHA JOMUHUPYET KPeIuTo-
BaHMe, YTO TOBOPUT O BEIOOPE JOJITOBOTO IIYTH PA3BUTHUS 9KOHOMHUKHU CTPAHBI, CTUMYJIMPOBAHIE
PUTOKA WHBECTHUIIUU MOKET OBITh 00eCIIeYeHO 3a CUeT IaJIbHEeMINero OCyIecTBIeHUs psjia
Mep, B TOM YHCJI€ PBIHOYHBIX pedopM; IPoaHaIU3uPoBaB 00beMbl pussevennsd [IMU mexmy
psioM cTpaH, cXokux ¢ Pecriydsmroii Besapycs 1o ypoBHIO 9KOHOMUYECKOTO PA3BUTHUS, MOMKHO
cKasaTh, YTO HA JaHHOM arare Pecnybinka Bemapychk 06iagaer moTeHIInaioM IPUBJICYEHU
WHOCTPAHHBIX WHBECTUIIUHN, OJHAKO CTOUT OCYIIECTBJIATH JAJIbHENIee COBEPIIEHCTBOBAHME
HAIMOHAJIbHOM MHBECTUIIUNOHHOM IOJIUTUKHA.
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CPABHUTEJILHBLIN MEKCTPAHOBOI AHAJIN3
IHOKA3BATEJIE COCTOSIHUA
OBPABATHIBAIOIIENA HPOMBIIIJIEHHOCTH 3A 2019 r.

B CBETE PEAJIN3AIIUU [IEJIEV YCTOMYUBOT'O PABBUTHUA

B noxymenrax OOH o 1ess1x yeTONYUBOro pasBUTUS IIOCTOSIHHO OTMEYAETCS, YTO BCEOXBAT-
Hasg W yCTOMYMBAS WHIYCTPUATIU3AINS HAPAAY C HHHOBAIIUSAMHU W WHQPPACTPYKTYPOH MOIKET
BBICBOOOIUTD IUHAMHUYHBIE M KOHKYPEHTOCIOCOOHBIE 9KOHOMUYECKUE CUJIBI, KOTOPBIE CO3IAM0T
3aHATOCTD U 10x01a. B 2018 r. B pe#iTHHTe 10 MHIEKCY KOHKYPEHTOCIIOCOOHOCTH 00pabaThiBato-
e mpoMBINILIeHHOCTH beapych 3aHsia 47-e mecto cpenu 152 crpau [1]. Huske mpusBogsTes
darxrnueckne manusie JOHMJIO o mokasarenax IIYP 9 mia lepmannu u Kuras, sanumaromumx
JIBe TIepPBbIe IMO3UITUH B 3TOM peUTHHTe, 111 besapycu, a Takske I CTPaH, ¢ KOTOPBIMH I'PaHU-
YUT Hallla pecoybsmia (cM. TabiImiLy).

Mokasarenu uenun 9 «CosgaHne CTONKOM MHAPACTPYKTYPbI,
COAEeNCTBME BCEOXBATHOM U YCTOMYMBOW MHOYCTPUAnmM3auumn n MHHoOBaLUAM» MO HEKOTOPbLIM CTpaHaMm

VP | T'epmanus Kurait Benapycs JlurBa JlarBust TTompima Poccuss | Vrpawmna
9.2.1 20,8 28,8 22,9 18,2 10,5 19,5 12,5 12,5
9.2.1a 8980 2864 1427 3122 1710 2902 1227 288
9.2.2 19,1 17,6 16,0 12,9 21,0 14,1 12,4
9.3.1 6,8 2,9 8,6 11,2 8,9 5,2
9.3.2 11,4 16,5 16,2 9,2 26,2 40,4 16,5

B 2012 . B 2018 r. B2013r. | B2013r. | B2013r. | B820191. | B2013 .
9.4.1 0,12 0,73 0,34 0,14 0,17 0,32 1,39 2,54
9.b.1 61,7 41,5 38,8% 24,9 34,2 30,0 29,2

Hcemounux: [2].

B mepBoit rpade TabIUITBI TPUBOIATCS CIEIYIONINE TTOKA3aTENH:
- 9.2.1 — nmonsa BJIC obpabaThiBarolieil IIPOMBINIJIEHHOCTH B MPOIEHTHOM OTHOIIEHUH K
BBII (8 2019 r.);
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- 9.2.1a — BJIC obpabaTsiBalieil IpOMBINIJIEHHOCTH HA OYIIY HACEJIEHHS B J0JIIapax
CIHIA B moctosauBIX 1IeHax 2015 1. (B 2019 1.);

- 9.2.2 — o1 3aHATHIX PAOOTHUKOB 00pabaTHIBAOIIEH IIPOMBINILIEHHOCTH B O0IIEH uuc-
JIGHHOCTH 3aHATHIX, B IIporenTax (B 2018 r.);

- 9.3.1 — nmosna menkux npeanpuaruii B oomeit BJ[C obpabaThiBaroleil IpoMBIIILIeHHOCTH
(82017 r.);

- 9.3.2 — f0JIT MEeSTKUX TIPEeIIPUITUH, UMEIONNX KPEIUT MJIN KPeIUTHYI0 JUHUIO, B IIPO-
IIeHTAaX;

- 9.4.1 — Briopocer CO, (kr) Ha equamity BJIC 06pabaTeiBatommeil MpOMBIIIIEHHOCTH (TOJI.
CIHIA B mocrossaubIX 1eHax 2015 r (8 2017 r.);

- 9.b.1 — o1 100ABIEHHON CTOMMOCTH MTPOAYKITHUN CPETHETeXHOJTOTUIHBIX U BBICOKOTEX-
HOJIOTUYHEBIX oTpacjeil B oomeM oobeme BJ[C obpabaTeiBaolieil IIpoOMBIIIIEHHOCTH, B IIPOIIEH-
Tax (8 2017 r.).

JlamHble TAOIHUIIB TTOKA3BIBAIOT, uTo B Besapycu mons BJ[C obpabarsiBaomieil mpoMbiIIiI-
neHHocTH B 001Iem o0beme BBII Becbma BrICOKA, BEIIIE 3TOT IIOKa3aTesb ToIbK0 B Kurae. Jo-
CTATOYHO BBICOK ¥ YPOBEHb TEXHOJIOTMYHOCTHA 00pabaThIBAOINIell MPOMBITIIIEHHOCTH HATIeH
crpausl. OH IIpeBHINIAET YPOBEHb COOTBETCTBYIOIIETO MOKA3aTe s BO BCEX CTpaHax, rpaHuva-
mux ¢ Benapycsio. B To sxe Bpemsa B Benapycu mona menkux npegnpustuii 8 BIC o6pabaTsr-
BaloIel mpomMbIieHHocTH B 2019 1. ocTasack HeM3MEHHOU 10 cpaBHeHHo ¢ ypoBHeM 2017 T.,
a ee YypOBEHb — MEHBIIINM, YeM B JPYTUX CTaHAX, JaHHbIE 110 KOTOPHIM IPUBEIEHBI B TA0JIH-
me. [Ipu atom B 0OpabaThiBaOIel IPOMBIIIIEHHOCTH bemapycu Imo-mpeskHeMy HaOIogaercs
OYeHb BBICOKUM YPOBEHb KOHIIEHTPAITUH ITpou3BoacTBa. Tak B 2019 r. Ha T0JTI0 TpeX Mpempu-
ATUN TPUXOIUIIOCE 22,3 % ee o01mero oobemMa IIpOru3BOACTBA, a Ha J0JII0 YeThIpex — DoJjiee Jer-
BeptH (25,3 %), HprYeM 9TOT II0KA3aTe b BO3POC 110 cpaBHeHuo ¢ 2016 r., Korma OH COCTABJISI
20,0 u 22,6 % coorBeTcTBEHHO [2, c. 16].
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OCOBEHHOCTHU PACYETA YUCTBIX AKTUBOB KOMIIAHUHA

Yucrere axruBsl (UA) — 9T0 cBOEro pojia KamuTaJ OpraHu3aIun. 3aMeTUM, UYTO Pe3yIbTa-
THI pacyera II0KA3aTesIs YMCThIX AaKTUBOB HEOOXOIMMO IPAMOTHO O(DOPMHUTE. DTO MOYKHO Clie-
JIATh B IIPOM3BOJIBHOM OJIAHKE pacuyeTa YHUCThIX AaKTUBOB, KOTOPBIN OPTaHU3aIns pa3padbaTriBa-
€T CaMOCTOSITEJIbHO U YyTBEPIKIAaeT B CBoel yueTHOU moiutuke. CyIecTByer Takske HIOAHC, HA
KOTOPBIM HEOOXOQMMO 00paTUTh BHUMAHUE II0CIe PACYeTa YKNCTHIX aKTUBOB. Kcau oHuM okasa-
JIVCH B OTYETHOM IT€PUOJI€ MEHBIIIE YCTABHOTO KATIUTAJIA, TO KATTUTAJ [IPUIETC YMEHBIIUTD JI0
pasmepa YUCTBHIX aKTUBOB, HHAYE OPTraHU3AIUN TPO3UT JIMKBUIAIIMA. PereHre o mpoBeieHnu
TOTO UJIM MHOTO MEPOIIPUSTHS IPUHUMAETCSI B TEUeHUEe 6 MeCsIIeB I10cJIe 3aBEPIIeHUs TeKYIIe-
ro rozna. Taxsxe JaHHbIE U3MEHEHUS B 0053aTEJIHHOM IIOPSIKe He00X0IUMO OyIeT 3aperucTpu-
poBars. JIukBumaIMsa Oprauu3aliuii, y KOTOPHIX B TedeHue 2 jeT U 00Jiee YNCThIe AKTUBBL OBLIIN
MEHBIIIE YCTABHOTO KAIIUTAJIA, IIPOBOAUTCS TPUHYIATEIIHHO.

Kpome toro, eciiu o61iecTBo ¢ orpanmdernHoi oreercrBeHHOCTHI0 (O00) mipuHsiiio penrerue
0 BBHIILJIATE YYACTHUKAM JUBUIEH]IOB, B Pe3yJbTaTe HAYNCIEHUS KOTOPBIX CTOMMOCTD YHCTHIX
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