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[Tpoananu3upoBan OINBIT TPUMEHEHUS Mep IUCKPEIMOHHON U HEUCKPEITMOHHON (hrCKaIbHON T10JIH-
THKHU B Pa3HBIX CTPaHaX B YCJIOBUSAX TEKyIIel MaHAeMUN U perieccun akoHoMUKH. [lana orenka ux addek-
tuBHOCTHU. [ToKasanbl npenMyIecTBa U HEJOCTATKU TPAAUIIMOHHBIX Mep (DUCKaIbHOM noanTuku. Pacemot-
PEHBI HOBBIE HAMPABJICHYS JUCKPEIIHOHHON MOJUTHKH — KBA3UABTOMATHYECKIE CTAOMIN3ATOPBI: X KOHCT-

PYKIIMA 1 TEPCIIEKTUBBI TPUMEHEHUA.
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[MTanpemusa koponaBupyca (COVID-19)
BbI3BAJIa CepPbe3Hble HIKOHOMHYECKUE KPHU3U-
Chl, yAapuia 1o GJArOCOCTOSTHUIO HACEJeHMsI
u GusHeca, OOHAKUIA HECOCTOSITETBHOCTD CJIO-
JKUBIITMXCSI CUCTEM OOIIECTBEHHOTO 3/PaBOOX-
paHeHMs BO MHOTUX TOCyJapcTBax. B jokua-
ne ITIPOOH ykazano: «Ilangemus COVID-19
— 3TO TOpa3no 0GOJbINe, YeM MPOCTO KPHU3UC
3I[PAaBOOXPAHEHUS: OHA 3aTparuBaer 00IIECTBO
1 9KOHOMUKY B MX OCHOBe. XOT$ TIOCJIe/CTBUS
maHgeMun OyIyT BapbUPOBATHCS OT CTPAHBI K
CTpaHe, OHA, CKOpee BCETO, TPUBEIET K POCTY
6eHOCTH U HepaBeHCTBAa B IJI0OATBHOM Mac-
mrabe»!. O6beM MUPOBON TOPTOBJIU TOBapa-
mu yran 3a 2020 r. va 9,2%, a muposoit BBII
Ha 4,8%.

[IpaBuTenbcTBa CTPaH MUpa B OTBET Ha
MAHIAEMUIO TIPUHSIIA OeCIperie/IeHTHbIE MepbI
610/1KeTHO-(DMHAHCOBOI TIOJIMTUKK, KOTOPBIE,

U UNDP. 2021. Socio-economic impact of COVID-19
URL: https://www.undp.org/content/undp/en/home/
coronavirus/socio-economic-impact-of-covid-19.html

CKOpee BCero, MPUBEAYT K POCTY OIOIKETHBIX
nedunutoB crpad. OQUeBUAHO, YTO OTBETHbIE
Mepbl JOJKHBI ObITh YTOYHEHBI U CKOPPEKTH-
pOBaHbl C TeYEHHEM BPEMEHU. ITO 3aBUCHUT
OT JUHAMUKM TaHJEMUM, a TakXke OT [aJlb-
HelIero ypeanmdenns: Garaxa 3HaHWI 110 Hau-
JIYYIIAM CHOCO6aM TIOALEPHKKU MOCTIIAHAEMMU-
YecKOol 3KOHOMMKH.

BoJIbIIMHCTBO MUPOBBIX peleccuii moc-
JIeTHETO CTOJIeTUsI OBbLIUM O6YCJIOBJIEHBI JIHOO
PE3KUM TaJieHueM COBOKYIIHOTO CIIPOca, JTHOO
dbunancoBbiMu aucOamancamu. Tekynmii Kpu-
31C UMeeT MHYIO0 MPUPOLY — IJI06aJIbHAsA KO-
HOMHUKA CTOJIKHYJACh C 9K30I€HHBIM IIOKOM
COBOKYIIHOTO Tpeox)enusa (B pesyjbTare
MAaCCOBBIX JIOKJZAyHOB IIPOM3BOACTBEHHBIX
HPEeANPUATUI U PO3HUYHBIX CETEH TOPrOBJIM,
CPBIBOB IOCTaBOK). Y TOCYAapCTB HET KCTO-
PUYECKOrO OmbITa OOPHObI € TAKOTO poja CH-
tyanueil. Jlanneie o6crogTenbeTBa 00ycaaB-
JIMBAIOT aKTyaJbHOCTh HACTOAIIETO HCCJIEN0-
BaHUS.
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[lesp wccoemoBaHMsT — CUCTEMATU3AIMS
U aHAJU3 OIbITA NMPUMEHEHUs [UCKPEIUOH-
HOW W HEANCKPEIMOHHONW (HUCKATBHON TTOJH-
TUKU PA3HBIMU CTPAHAMH MWPA B YCJIOBHSIX
6OPHOBI ¢ IKOHOMUYECKMMU IOCJIEACTBUSMU
MaHIeMWN.

VccnenoBanvie BKIOUaeT B cebs aHAJN3
Mep (GUCKATBHON MOJUTUKU CTPAH MUPA, Ha-
MpaBJEHHBIX Ha:

» cumwkenne 3aboneBaemoctn Covid-19;

* HOIEPKKY CYOBEKTOB OKOHOMUKH (10~
MOXO3SMCTB W TPEATPUHNIMATETHCKOTO CEK-
TOpa);

* TIOJ/IEPKKY COBOKYITHOTO CITPOCA.

[ToctraBrmena Takke 3amada OIEHKU BEJH-
yHbl 1 3(PHEKTUBHOCTU TIPUMEHEHUS TMCKpe-
IIMOHHBIX U HEAMCKPEITMOHHBIX Mep (hucKaib-
HOW TOJUTUKKA B CTPAHAX; ONMUCAHUS KOHCTPYK-
MU U OIbITA TIPUMEHEHUS] HOBBIX KBAa3UABTO-
MaTUYeCKUX CTabuIn3aTtopoB (UCKAIbHON
MOJIUTUKH.

B ocHoBy uccaenoBaHus Jiersau TPYIbI
HanboJiee M3BECTHBIX MUPOBBIX IKCIIEPTOB TI0
9KOHOMUYECKOH TOJUTUKE, [aHHble W aHaJu-
TUYECKHE OTYEThl MEXKIYHAPOIHBIX OpraHu3a-
nuit u dunancosbix muctuTyroB (MBO,
BTO, O3CP, MOT, EIIb).

Ilenu uckanvnoli noaumuru

MupoBoii sKCIepT MO 9KOHOMHUUYECKON
nosmTuke O. Bianimap? B TeKyInX yCJIOBHSIX
BbIe/ I TPU Oa3oBbie 1eau (PUCKATIbHOI 110-
JINTUKU CTPaH.

1. Bopnba ¢ Bupycom myreM (uHAHCH-
pOBaHUS TMPOM3BOJCTBA TECTOB, JEKAPCTB M
BaKIMH C I[eJbI0 OCTAHOBKU MaHAEMWU WJIU
ylep:KaHusT TaHJIeMUIeCKON CUTYallunu TO/1
KOHTPOJIEM.

2. IloMomb gOMaAIIHUM XO3AUCTBAM W
(bupmam, MCTBITBIBAIONUM HEXBATKY JIMKBU/I-
HOCTH, TIyTeM IpeocTaBleHusl (DUHAHCOBBIX
pecypcoB Ha BO3ME3IHOI Mau 6e3BO3ME3IHOI
ocHOBe. MHOTHe ceMbU He UMEIOT J0CTaTOY-
HBIX CPEJCTB, 4TOObI yAOBIETBOPATL CBOM Oa-
30BbIe TIOTpeOHOCTH. MHOTrEe (UpPMBI HE HMe-
10T IEHEKHBIX PECYPCOB, YTOObI M30eKaTh OaH-
kporcTBa. IlpemoctaBienne (puHAHCOBOI TO-

2 Blanchard O. 2020. Designing the fiscal response to the
COVID-19 pandemic. URL: https://www.piie.com/blogs /realtime-
economic-issues-watch/designing-fiscal-response-covid-19-
pandemic

28 Benopycckuii akonomuueckuit xxypHas

MOIIU HEOOXOMUMO JIJIl TOrO, 4TOObI N30eKaTh
OOHUIAHKWST HaceJeHUS W HEIOMPaBUMOTO
yiepba st 9KOHOMUKH.

3. TlopnepKka COBOKYITHOTO CIpOCa JIJist
obecrieyennss HYHKIMOHUPOBAHUS DKOHOMMU-
KM KaK MOJKHO OJIMKe K MOTEHIIMaJbHOMY
YPOBHIO BBIIyCKA.

[IpoBenem aHamu3 caAOKUBINEHCS B CTpa-
HaX CHUTyallid B paspese 9THUX Ieseil Oosiee
moIPOOHO.

Cuwmwxkenne ypoust 3apaxkenus: Covid sis-
JisieTcst abGCOMMIOTHBIM TIPHOPUTETOM JIJIs CTPaH.
[ToMuMO Mep MO MBOJISAINN, HEOOXOINMBL TeC-
ThI, OFPOMHOE YHCJIO PECIMPATOPOB M MAaCOK,
JKU3HEHHO BaKHOE MEIMIIMHCKOE 000pYAI0BaHIE,
JIeKapCcTBa W, HAKOHEI, BaKIMHBI Ha mepBbIx
MOpax CTPaHbl CTOJKHYJIMCH C TPOOJEeMaMi X
HEIOCTATOYHOTO TIPOM3BOICTBA, HO HTO OrPaHuU-
yeHHe HOCHJIO B OCHOBHOM TEXHOJIOTMYECKHIT
Xapakrep: (hUHaHCHPOBAHUE CO CTOPOHBI TOCY-
JapcTBa TOMOTJIO TIPUBIEYb (PUPMBI U COTPY/I-
HHUKOB C COOTBETCTBYIOIIMMU HaBbIKaMM [1JId
ycKopenusi 1pousBojictBa. CerojiHsi Takoe Tpo-
M3BOJICTBO TIPEBPATUIOCh B BBICOKOpPEHTAGEb-
Hplii 6usnec. Takske NpUOpPUTETHON 3amadeit
craja paspaboTKa JIeKapCTB M BaKIWH. [MraHThl
(bapmareBTHUECKOl TIPOMBITIIIEHHOCTH MUPA W3-
Hada/IbHO HE CHEIHUAJIM3NPOBAJIMCh Ha HX BbI-
MyCKe, CYUTast ITOT PHIHOK HENEPCHEKTUBHBIM
U cyxaiomumcst (KOJIMYecTBO HEBAKIIMHUPOBAH-
HBIX B MUpPE €XeTonHo cHikaercs). [Tockombky
MUpPOBbIe (hapMalleBTHYeCKe KOMITaHUU «cdo-
KyCUPOBaHbl Ha pa3pabOTKe HOBBIX TE€XHOJOIMI
U Pa3BUBAIOT B OCHOBHOM TO, YTO MO;KHO 3allli-
TUTHL IMAaTEHTaMU, TO U I BaKI[MTHDBI BI)I6paJII/I
MOJIHDBI}M, MHHOBAIIMOHHBIN IIOAXOJ U II0 MeXa-
HU3MY JIefCTBUsI, W 110 TexHosoruu»>. OueBuji-
HO, 4TO ITPOM3BOJICTBO BAKI[MH SIBJISIETCS JIOPO-
rocroAlyM " JJIUTEJbHBIM MEPOIIPUATUEM, I10-
CKOJTbKY KaK/iash KOMITAHWSI OIMPAETCS B UX
MIPOM3BO/ICTBE HA YHWKATBHOCTH W TIATEHT. 3a-
ABJIEHHAsA MHWPOBBIMUA Q)apMaI_[eBTI/ILIeCKI/IMI/I I'n-
raHTaMU CpefHsid TieHa coctasisieT 8-10 momm.
3a 7103y. OCHOBHOI TOKYTIaTeJ b BaKIIUH B CTpa-
HaX MHpa — TOCYJAapCTBO, YTO TpedyeT cyiie-
CTBEHHDBIX 6IO,H)KeTHbIX 3arpar. HpI/I 9TOM HaJIM-
Yie JIOCTaTOYHOTO KOJIMYECTBA TECTOB, JIEKAPCTB
U BakKIIMH BJIMsIET Ha CKOPOCTh BBIXOA HKOHO-

3 Mcaes A. 2020. Ixonomura npususox: xax obecnewums
mup eaxyunamu om COVID-19. Forbes. URL: https://
www.forbes.ru/biznes/415145-ekonomika-privivok-kak-
obespechit-mir-vakcinami-ot-covid-19
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MUK W3 MIOKOBOW cuTyarnuu. TakuMm oOpasom,
pacxoyibl Ha CHAEpKUBaHUE WH(MEKIUN SBJISIOT-
cs1 JIOPOTOCTOSIIIIMU [IJIsT CTPAHBI, OJHAKO He
TaKUMU OOJIBIIUMKU B MAaKPOIKOHOMUYECKOM U
OI0/KETHOM TUTaHE JIIT Pa3BUTON HKOHOMUKH
— menee 1% BBII crpanbr’.

BoiHysKeHHas U30JA1Ms ocTaBuiaa 6e3
BO3MOKHOCTH TOJIYYEHUST JTOXOJOB MHOMKECTBO
MEJIKUX ¥ CpefHnX (GUPM, a TaKKe JIUIIIIA pa-
60TBI HaceseHre. 3HAYNTETbHAS YaCTh J[OMAII-
HUX XO3SHCTB, Jake B Pa3BUTHIX CTPAHAX, HE
UMeeT JTOCTATOYHBIX JEHEKHBIX pe3epBoB. 13-
3a HU3KOTO CIIPOCA U/UJIN BBIHYKIEHHOTO JIOK-
JlayHa, MPOIOJLKAIONIETOCS TPOIOJIKUTETHLHOE
BpEMsI, MHOTHIE MaJible U CPEHUE TIPEATPUSATIS
HE MOTYT BBIKHUTH CaMOCTOSITETbHO. TOJIBKO B
CHIA ma 10710 TaKuX TPeATPUSITHI TPUXOIUT-
cst 45% obmeit mobaBieHHON ctomMocTh. Bask-
HO 00€eCTIeYnTh JAHHBIX CYOBEKTOB IKOHOMUKHU
JIOCTATOYHBIM KOJIMYECTBOM JIEHEKHBIX PECcyp-
COB [IJISI TIPEOIOJIEHNST KPU3UCA.

B Tako#l cuTyaruu Ha MOBECTKY JIHS T10-
CTaBJEHBI JIBA BOIPOCA: OMpeeieHre KaHa-
JIOB «IOCTaBKU» CPEICTB HYKIAIOIUMCS [0-
MOXO03SHCTBaM U (hupMam, a TakKe OTpejee-
HUE pa3MepoB M MeTON0B (DUHAHCOBOU MOJI-
pepxku. CTpaHbl NPUHUMAIOT Pa3JUIHbBIE
peIeHrst o 9TUM BOTIpOcaM, Ipuberas K Juc-
KPEIMOHHBIM U HEIUCKPEIMOHHBIM Mepam,
BKJITOYAIONUM TIPEJOCTABIEHIE HATOTOBBIX
KaHUKYJ, yBeJWdeHue mocobuii mo Gespabo-
Tuie, GUKCUPOBAHHBIE BBITLIATH OTAETHHBIM
KaTeropusiM TPak[aH, WHbIE BUABI TpaHCchep-
TOB M KOMIIEHCAIMII HaceJeHWo 1 OusHecy.
[Ipu sTOM <..HUW OJIMH U3 3TUX KAHAJIOB pac-
npenenenus ((pUHAHCOBBIX PECypcoOB) He pa-
6otaer uaeanbHo. MHbOpMaIms o ToM, KoMy
HY/KHBI JI€HbI'HM, OTpaHWYeHa; M00paThcs 10
TeX, KOMY OHHU HY’KHBI OOJIbIIE BCErO, OYeHb
TPY/HO ... KaKOii ObI KaHaJl pacrpeesieHust Bbl
HU BBIOpAJIH, Jiydllie OMUOUTHCS B CTOPOHY
MPENOCTABIEHUS] CJAWIIKOM MHOTOTO, a He
CJIMIIIKOM MaJioros°. Pazmep pacxomoB Tocy-
JlapcTBa HA TaKWe MEPOTPUSATUHSI B IKOHOMU-
Kax, HanboJiee CUIBHO TIOCTPAIABIINX OT TTaH-
IleMHH, cocTaBisgeT okoso 5% BBII B rox.

[Mangemust U JIOKAAYHBI yAAPIIN TI0 00be-
MaM COBOKYITHOTO CITPOCA U COBOKYITHOTO TIPE]I-
JIOKeHWsI. B 11epBble MeCSIbl 1OCTe BBEIEHIUSI

4+ URL: https://www.piie.com/blogs/realtime-economic-
issues-watch/designing-fiscal-response-covid-19-pandemic
> Tam xe.
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orpaHrdyeHuii 0ObeM IIPOM3BOACTBA yiaa Ha 30—
40%. Tlommepskanue cripoca BbIIIE TTOTEHIHATDb-
HOTO IIyTEM CHHXEHUA HAJIOTOB [JIA (1)I/IPM n
HOBBIIIEHNUsT 00BEMOB TPAHC(HEPTOB TOMAITHIM
x03giicTBaM (B paMKax BTOPOW 11€JIM) MOTJIO
MIPUBECTH K yTpPo3e WHOIAINU, a HEe K POCTY
akTuBHOCTHU. [IpaBuUTETHCTBA CTPAaH OKa3aINCh
B CJOKHOW CHUTyallMy: BO3HWKJA yTPO3a, 4TO
CPEICTBA, BBIJECJICHHBIC HA HYXK/Ibl TOMOXO-
3AUCTB, WCIBITHIBAIONINX HEXBATKY JIMKBUIHO-
CTH, CTOJIKHYTCSI C OTPAaHWUYEHWUSMU COBOKYITHO-
ro npexyoxernst. OpHako OOJIbIas 4acTh T10-
JIydeHHBIX HaceJieHueM TpaHCcGepToB Ha Tiep-
BBIX TOpax IMOIIJa HAa caMble HEOOXOAMMbIE
PacxXoAbI: BBIILJIATY MIIOTEYHBIX KPEAWUTOB U I10-
KYTKY TIPOYKTOB THUTaHUS — cGepbl, KOTOPBIX
He KOCHYJIMCh OTpaHndIeHus mpeioxkenns. Koc-
BEHHBIM KPaTKOBPEMEHHbBIM II0JIOKUTE/TbHBIM
adekToM cTamo BpeMeHHOe CHIKEeHUE peashb-
HOU TIPOTICHTHOW CTaBKU 3a CYeT WHOJISAINM.
Jlanee «soicTpesuias> IT-cchepa — 3a HECKOTBKO
MecCSIeB TOSBUINCH HOBBIE TEXHOJOTHH, KOTO-
pble TO3BOJIMIN HAJIAUTH PabOTy B TUCTAHIN-
oHHoM (popmare. Takum 00pasoM, M3HAYATHLHO
MTPOTHO3WPYEMOe TIaJieHie MUPOBON 9KOHOMU-
ki Ha 12% Grarozapst yCUIUAM IOCYAApCTB Cria-
JMI0Ch 1 coctaBuiao 4,8% (tabu. 1).

B ycaoBusix noctnaHneMuuecKoi 3KOHO-
MUKH €CTb BE€POATHOCTb, YTO Ha Ha4YaJbHOM
aTare BO3HUKHET BCILIECK COBOKYITHOTO CITPO-
ca B pe3yJbTaTe pocTa OMTUMUCTUYECKUX Ha-
CTPOEHUI M TIOKYTKW Ha 9TOW BOJHE TOBAPOB
JTUTENHHOTO TOJAb30BaHusT (aBTOMOOUIIEN,
TeXHUKU U Tp.). OJHAKO ONTUMU3M OBICTPO
MPOI/IeT W, CKOpee BCero, CMEHUTCS CKJIOHHO-
CTBIO K cOEpeReHUsIM moTpebuTeseidl 1 HU3-
KMy uHBecTunuaMu pupMm. Takum oOpasom,
MPOTHO3HASI MHAMUKA COBOKYITHOTO CIpOCa
SABJISIETCS HEOAHO3HAYHOW W TPYIHOTPE/ICKa-
3yeMoit. [loaTomMy TIpaBUTENHCTBA HE TOJIKHBI
npuberatb K MHCTPYMEHTaM OIO/KETHOI JKC-
TMaHCUH, He WCCJAe0BaB, B KaKOM HalpaBJie-
HUU W3MEHSIETCS COBOKYITHBIN CITPOC.

Texkyniue 1ejad U COOTBETCTBYIONIME UM
Mepbl (PUCKATHHON TOMUTUKYA TIPUBEIYT K 3HA-
YUTEJIbHOMY YBEJIMYEHUIO J0JITa 110 OTHOHIEHWIO
k BBII. B GosbummacTBE PasBUTBIX CTPaH IIPO-
IICHTHbBIC CTaBKM IIO0 IIOTAIIECHWIO TOJITOBBIX 3ai-
MOB, BEPOSTHO, OYAyT OCTaBaThCs HUBKHMHU B
TevYeHwe JTUTETFHOTO BPEMEHH. JTO 00CTOSTE b-
CTBO ITOTCHIIMAJIbHO ITOBBICUT BO3MOKHOCTDL Ta-
KUX CTPaH CIPAaBUTBHCS C HATPY3KOU TI0 €TO BBITI-
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Tabmuua |
JAunamuka muposoro BBII u muposoii Toprosiu, %
2021,
[Tokazaresnn no peruoHam 2018 2019 2020
MPOrHO3

Ob6beM MUPOBOH TOPrOBIH TOBAPaMHU 2,9 -0,1 -9.2 7,2

B TOM umcie 3Kenopt no peruoHam:

CeBepHasg Amepuka 3,8 1,0 -14,7 10,7

1O:xHas u Llentpanbnas Amepuka 0,1 2.2 -1,7 5,4

Aznst 3.7 0,9 -4.,5 5,7

Eppona 2,0 0,1 -11,7 8,2

Jpyrue peruousl 0,7 -2.9 -9.5 6,1
JuHamuka peanbHoro BBIT 2,8 2,2 4.8 4,9

B TOM umcne no pernoHam:

CeBepHasg Amepuka 2,8 2,1 4.4 3,9

1O:xHas u Llentpanbnas Amepuka 0,6 -0,2 -7.5 3,8

Aszns 4,1 3.9 2.4 5,9

Eppona 2,1 1,5 -7.3 52

Jpyrue peruousl 2,1 1,4 -5,5 3,5

Hcmounux. WTO. Trade shows signs of rebound from COVID-19, recovery still uncertain. URL: https://

www.wto.org/english/news_e/pres20_e/pr862_e.htm

Jlate. JKCIEPTHI JAI0T PEKOMEH/IAINK 1eHTPaJIb-
HbIM GaHKaM Pa3BUTHIX CTPAH YIPABISATH KPH-
BOI JIOXO[HOCTH TI0 TOCYIapCTBEHHBIM OOJHUTA-
UAM IIyTeM OIepalii Ha OTKPBITOM PBIHKE.
«B cTpanax ¢ pa3BUTON 3KOHOMUKOU IIEHTPAJIb-
Hble OaHKU WMEIOT CPENCTBA ... U OOSI3aHBI TI0-
KyIarh Ji000€e KOJMYeCTBO OOJIUTaIiii, HeoOX0-
IMoe 71T TIOJZIEPsKaHUsT HU3KOW TTPOIEHTHON
craBku»S. OHAKO Pa3BUBAIONINECS IKOHOMUKH
OyayT cTanmkuBarbest ¢ aeduruToM (HUHAHCO-
BBIX PECYPCOB M BBICOKMMHU TTPOTIEHTHBIMU CTaB-
KaMU 7S UX ToaydeHus. MexayHapomaHbie
(brHAHCOBBIE WHCTUTYTHI W OT/EIbHBIE CTPAHbI
C Pa3BUTON 9KOHOMUKOW HAuaau PEJAOCTABJISAThH
TPAHTBI M 3aliMbl HY/KIAIONIMMCS CTpaHaM Ha
«CTIaceHue» MX 9KOHOMUK, TIPU 9TOM TIOCTIeTHIE
yepe3 TPUHATHE TAKOW MOMOINU TIOMA/Al0T He
TOJIBKO B (DMHAHCOBYIO, HO M B TMOJUTHYECKYIO
3aBUCUMOCTB OT JIOHOPOB.

YT1006bI CHU3UTH HEraTUBHBIE TOCJE]-
CTBUS TAHIEMWU JIJIsT 9KOHOMUKH, PA3BUTHIE
CTpPaHBI 3a/IefiCTBOBAJN BeCh apceHaj WHCT-
PYMEHTOB JIEHEKHO-KPEIUTHOU (MOHETapHO)
1 OIOKETHO-HATIOT0BOM ((UCKAIbHOI) TOJIH-
tukn. OMHAKO B CBSI3W C MPAKTUYECKOW WC-
YepPIaHHOCTHIO OCHOBHOTO WHCTPYMEHTAa MO-
HETAPHOU TOJUTUKM — MPOIEHTHOU CTaBKU
(ee snauenus B crpanax EC, CIIA yxe naB-
HO OJIM3KW K HYJII0) OCHOBHOI yIop ObLI cle-

6 Blanchard O. 2020. Designing the fiscal response to the
COVID-19 pandemic. URL: https://www.piie.com/blogs/
realtime-economic-issues-watch /designing-fiscal-response-covid-
19-pandemic
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JIaH Ha TIPUMeHeHNe WHCTPYMEHTOB (hHUCKaJIb-
HOTO PEryJMpOBaHUsI.

Paccmorpum 6osiee metasibHO Mepbl (uc-
KaJbHOW JMCKPEIMOHHON U HeIMCKPEIUOH-
HOW TOUTUKK (TTOJUTUKH aBTOMaTHYECKUX,
BCTPOEHHBIX, CTaOMIM3aTOPOB) B YCJIOBUSIX
HaHAEeMUYECKON 2KOHOMUKU.

Mepuot uckanvhoil ouckpeuuonno
noaumuxu

Ha mepBbIii B3risa, Hambosee 3aMETHBI-
Mu B Gopble ¢ maHgemMuenl Crajiu JUCKPeru-
OHHbIe Mepbl (huckanibHOU nosuTuku. [lo mepe
pasBopaunBatusg curyanun ¢ Covid-19 crpa-
HBI TIOCJIEZIOBATEBHO BHEIPSIJIA 3aKOHO/IATE T b-
HbIE aKThl, UMILJIEMEHTUPYIONNE T€ MW WHbIE
Mepbl noztepskku (tabu. 2). Tunuynbie aUcK-
peIMoHHbIe MepPBl BKJIOYAIOT: CHIKEHUE Ha-
JIOTOBBIX CTaBOK, TIOBBINIEHNE 00HEMOB HAJIO-
TOBBIX JIBTOT, TOAEPKKY YACTHBIX WHBECTU-
IIMOHHBIX TTPOTPAMM, BbIZeJeHNUE JIOTOJTHU-
TeJIbHBIX/PA30BBIX TpaHC(HEPTOB HACETEHUIO,
TpefiocTaBJeHe TTPAaBUTETbCTBEHHBIX TapaH-
i (Wam apyrux (GopM HEeSIBHBIX W SBHBIX
YCJIOBHBIX 00SI3aTEIHCTB), OKAa3aHUE TOYETHON
TO/IZIEPKKN OT/IETBHBIM OTPACTISM, TTPEIOCTaB-
nenue cybcuamii sxcroprepam u ap. Juckpe-
[[MOHHBIE MEPbI MMOMOTAIOT CTaOUIN3UPOBATDH
OXUIAaHUST CYOBEKTOB HKOHOMWKHU ¥ ITOBBIIIA-
0T <«TPagyCc» OMTUMU3MA.

Macmrabbl TUCKPEIIMOHHBIX U HEIMCK-
PEIMOHHBIX Mep TONAEPKKN IKOHOMUKH
cTpaH ABJIAIOTC OecnpeneneHTHbIME (Ta0. 3).

Ne 202021



[[I/ICer].[I/IOHHaSI 1 HEAUCKPEIUOHHAasA d)I/ICKaJIbHaSI IIOJIMTHKA: OIIbIT IPUMEHEHUS B yCJIAOBUAX

Tabnuua 2
HekoTopblie AncKpelnoOHHbIE QUCKAIbHBIC MEPbl B CTPAHAX MHPa

CrpaHa

OrnucaHue Mepbl

HUranus

Briaenenue 25 miipa eBpo 1Jis IOAASPKKHY SKOHOMUKH, B TOM uuciie 3,5 mipa — st cityx0
3apaBooxpaHeHus, 10 MiIpa — ceMbsM U Ha obecnieueHue 3aHaTocTu. [IpennpusTiam,
yeii 000poT ynain 6osnee yeM Ha 25%, rocynapcTBO YaCTHUHO KOMIICHCUPYET YOBITKH

DpaHuus

AHTUKPU3UCHBIH TJ1aH )15 NoAAeP Kk Ou3Heca oobe MoM 345 mupa espo. [IpenocrarneHue
roCyAapCTBEHHbIX rapaHTHil O BblAaYe KPEAUTOB MPEANPUATHAM YHUCIEHHOCTBIO
J10 5 ThIC. YeJI. MOA HU3KHE NPOLEHTHbIE CTABKU

CIIA

DUHAHCOBBIC «BJMBAHUAY B PbIHKU aKUMH U OONUraLunii s 3aUThl UX OT oOBala
B pazmepe 6onee 200 mapa gonn. CILIA

Benukobdpuranus

AHTUKPU3UCHBIHN MaH AN MoaAepKkU 6uzHeca oobeMoM 330 Mipa GyHTOB CTEPIUHIOB.
HanoroBble u TaMOKEHHbIE KAHUKYJIbl HA CyMMy 20 Mipa (yHTOB CTEPIMHIOB
(Henomnony4eHHe JOXOA0B rOCOIOIKETA)

Typuust

VBenunueHue MUHUMallbHOTrO pasmepa nedeuu 10 230 posur. CLUA, BblaeneHue
308 muH pona. CLIA B kauecTBe pa3oBoil GruHAHCOBOH MOMOILIM OCAHBIM CEMbAM

FOsxHas Kopes

Beinenenue 80 mupa nomn. CLIA Ha nonaep:kky 6uzHeca B hopMe KPeAUTOB C HYJICBOM
1060 MUHUMAJILHON MPOLICHTHOM CTaBKOM U OTCPOUKOil miaresxkeil

Hcemounuk. ABropckast pazpaboTka.

Tabauua 3
JAHncKpeuHOHHbIE U MHbIE Mepbl IIOAAECPKKH IKOHOMUKH ¢TpaH, 2019 r., % k BBII
Crpana JIMCKpeLnOHHbIE MephI OTcpouka naarexei ['ocynapcTBeHHbIE Beero
MOAJEPKKU no HajoraMm H cbopam rapaHTHH
I'epmanus 13,3 7,3 27,2 47,8
Dpanuys 3,6 8,1 13,9 25,6
benbrus 1,4 4.8 21,9 28,1
Hranus 0,9 13,2 29.8 43,9
Wcnanusd 2,3 0.9 9,2 12,4
CIIA 9,1 2,6 2,6 14,3

Hcemounux. International Labor Organization. Macro policy options to stimulate pandemic-hit economies. URL:
https/www.ilo.org/wemsp5/groups/public/—dgreports/—inst/documents/publication/wems_752121.pdf

Ha monto AuCKpenmoOHHBIX WHCTPYMEHTOB
noanep:kku B HekoTOpbix cTpanHax (CIIIA,
Tepmanug u ap.) npuxoaurcs Oosee 25% Beeii
BBIJICJIEHHOW TTOMOTIIH.

Metee 3aMeTHO, 4TO OOJIBIIAST YaCTh TOCY-
MApCTBEHHBIX JIOXOZIOB M PACXO/I0B KOPPEKTH-
pyeTcs aBTOMATHYECKH B COOTBETCTBUU C 9KO-
HOMUYECKMM IIUKJIOM ¥ (€3 KaKux-Jm00 KOHK-
PETHBIX JIEUCTBUN CO CTOPOHBI MPABUTEJBLCTBA.

Mepuot puckanvhoi neduckpeuuonnou
noAUMUKU

ABromaTnveckue (UCKaIbHbIE CTAOMIN3a-
TOPBI — 3TO 2JIEMEHTHI (PUCKATBHOW CUCTEMBI,
BCTPOEHHBIE B TOCY/IAPCTBEHHBIE TOXO/BI M Pac-
XOJIbI, KOTOPBIE YMEHDIIAIOT KOJeOAHMsT 9KOHO-
MUYECKON aKTUBHOCTH 0e3 HeOOXOAMMOCTH JIUC-
KPEIMOHHBIX JIEVCTBUH TMPaBUTETbCTBA. ABTO-
MaTH4YecKue CTaOMIN3aTOPbl NMEIOT TO TPENMY-
MIECTBO, YTO OHU SIBJISIOTCS CBOEBPEMEHHBIMU
(meficTBYIOT TIO Mepe HACTYTLIEHUS 9KOHOMU-

Benopycckuii akonomuueckuil xxypHasu

YeCKOTO crajia u 0e3 TPOMEJIEH ), TeJIeHarl-
paBiieHHBIMU (TIPEIOCTABJISIOTCS TeM CyObeKTaM,
KOTOpbIe OOJIbIIIE BCETO HYKIAIOTCS B MTOMOIITH )
1 BpeMEHHBbIMU (ZIEHICTBYIOT TOJIBKO JI0 TeX T10p,
MOKa 9TO HEOOXOAMMO) B CIVIAKMBAHUU HKOHO-
MU4ecKoro 1mmkaa. OHM JUIEHBI HEKOTOPBIX OC-
HOBHBIX HEIOCTATKOB IMCKPEITMOHHBIX (PUCKATb-
HBIX M€p, a MMEHHO: HEOOXOIMMOCTH H3Mepe-
HUST 9KOHOMUYECKOTO TTUKJIA U 33/IEPAKKA B OCY-
ECTBICHUM.

IKCIEPTH BBIIEJASIOT /[BA THTIA WHCTPY-
MEHTOB HEIMCKPENMOHHON (PUCKATBHOU TTO-
JUTUKH:

* gBHBIE (IUKINYECKUE) aBTOMATHIECKIe
crabmmm3aTopbl. OHU BCTPOEHBI B 9JIEMEHTHI
rOCyJIapCTBEHHOTO OIO/KeTa W Cpa3y pearu-
PYIOT Ha 3KOHOMUYECKUU IUKJ;

* HesiBHbIE (HEIMKINYECKUE) aBTOMATH-
yeckue crabmamsatopsl. IIpexcraBiasior coboit
HEIUKJINYeCKUe KOMIOHEHTHI OM0KETHOTO
Ganmanca (rsaBHBIM 0OpasoM B (dopme rocy-
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JapCTBEHHBIX PACXO0B), KOTOPbIE XapaKTepu-
3YIOTCSI OTHOCHTEIBHO BBICOKON WHEPIIMOHHO-
CTBIO M TaKKe MOTYT PaccMaTpPUBAThCS Kak
obecIiednBaoIe aBTOMATUYECKYIO CTaOuIn-
saiuio (Bouabdallah, Checherita-Westphal,
Freier, Nerlich, Siawicska, 2020).

SIBHBIE aBTOMATHYECKHE CTaOUIN3aTOPHI
TECHO CBsI3aHBI CO 3HAYMMBIMU MaKPOIKOHO-
MUYECKUMU II€pEMEHHbIMU, OIIpeAC/IAI0IUMN
roCyZIapCTBEHHBIE JIOXOJbl U pacxonbl. B 1e-
PHOJ TAHIEMUN BBIPOCJIO YKCI0 (Ge3pabOTHBIX,
U BCTPOEHHBIH B OMOIKET aBTOMAaTHYECKUIA
cTabMIN3aToOp PacXofo0B — BhIILIATa HOCOOMIL
o 6Ge3paboTuile — HEMEIJEHHO OTpearupo-
Basl Ha oK. Ilocobust mo Gespaboruile mpu-
3HaHbI HanboJiee pesieBaHTHBIM aBTOMaTHYeC-
KM CTa0MIM3aTOPOM JTOTO THIIA.

Yro Kacaercst OXOOB, TO 3/1€Ch ABTOMa-
THYECKUM CTAOUIN3ATOPOM SIBJISIETCS CHUKEHVE
HAJIOTOBBIX OTYMCJIEHWN W B3HOCOB B mnepuosj
PEIECCHOHHOTO TIMOKa 9KOHOMUKHU. [lajerue mo-
XOJIOB pa30MBaeTCsl Ha [Ba 2JIEMEHTa:

1) yMmenbIlieHue TOXOM0B TOCOIOMKETA
nponoprmonanbuo magerauio BBIL. Iloctym-
JieHnsT B OI0/KeT HAJOTOB M B3HOCOB JIOMAIIl-
HUX XO35MCTB 1 (PUPM TTAIAI0T B COOTBETCTBUM
C M3MEHEHWEeM HX JIOXO0J0B, UYTO HECKOJbKO
CTJIAKUBAET IUKJINYECKUE KOJIeOaHws;

2) yMeHbIIIEHHE IT0XO0I0B rocOoIKera
6oJiee cyirectBeHHOe, yeM cHuKenne BBIIL.
Takoe BO3MOJKHO IIpU TIPUMEHEHWH ITPOrPec-
CUBHOI CHCTEMbI HAJOTOOOJIONKEHUS U IOJ-
padyMeBaeT, 4TO BO BpeMsi KPU3HCA OMOXO-
3SUCTBA TMOMAMA0OT B OOJIee HU3KYI0 HAJIOTO-
BYIO KaTeTOPHUIO B IIKAJ€ TOJIOXOTHOTO HAJO-
ra ¢ ¢usuveckux auil. Cuuraercsg, 4To
«IPOTPECCUBHOCTH HANOTOOOJOKEHUST OKa3bl-

BaeT BakHOE CTaOWJIM3UPYIOIee BO3JeiiCcTBIe
Ha CIIPOC B CJlydae HETaTHBHOTO IMOKa JOXO-
JIOB, TIOCKOJIBKY HAJIOTH Ha JOXOMIbI (hr3mdec-
KUX JIMIT UI'PAIOT BaXHYIO POJIb B CHUKXEHHUU
BOJIATUJIBHOCTH PacIojiaraeMoTo J0X0/as
(Rieth, Checherita-Westphal, Attinasi, 2016).

Y10 Kacaercs HEIUKINYECKUX CTaOWJIv-
3aTOPOB, TO MPABUTENbCTBA, KaK IPABUJIO, HE
CHUJKAIOT CYIIECTBEHHO YPOBEHb CBOUX pac-
XO/IOB BO BpPEMsSI BPEMEHHOTO 9KOHOMUYECKO-
ro crmajga. Jta <MHEPIUs B TOCYAapCTBEHHBIX
pacxojax TOMOraerT CTabHUIU3MPOBATH OO
o0beM TIPOM3BOJICTBA B YCJOBHUSX CIaja, I0-
CKOJIbKY OCHOBHAsl YaCTh YK€ YTBEPKICHHBIX
rOCYIapCTBEHHBIX PACXO0OB, TaKUX KaK 3apa-
60THas 1IaTa, TpaHcdEPThl WK TPOMEKYTOU-
Hoe 1oTpeb/eHue, He pearupyeT Ha IajeHue
obbema mpousBoacTBay (Fatas, Mihov, 2001).
WccenemoBanust moKasain: 4eMm OoJibllie pas-
Mep TOCYIapCTBa, TeM CHUJIbHee WHEPIUS W,
COOTBETCTBEHHO, HUJKE BOJIATUJIBHOCTH IEJIO-
BbIX IUKJIOB.

CBojI IpenMyIIeCTB U HEJIOCTATKOB TPHU-
MEHEHUA AUCKPEIMOHHBIX W HEANCKPEIMOH-
HBIX Mep (DUCKAIBHON MOJTUTUKU B TAHIEMU-
YeCKOW SKOHOMHUKE TIpUBeJeH B Tal. 4.

Ilo naaueim EIID, aBTOMaTM4eckue cra-
OUIN3ATOPBI COCTABJISIIOT OKOJIO TpPeTH Of0[-
sxketnoro pedpunmura 2020 1., a umenno 2,8%
u3 8,5% BBII. B menom 3a mepuox 2020-—
2021 rr. 3TOT TMOKa3aTeJb BbIpacTeT 10 5,2%
BBII (Bouabdallah, Checherita-Westphal,
Freier, 2020).

Bousbirag yacTh pasMepa aBTOMaTHYECKHUX
(UCKATBHBIX CTAOUIM3ATOPOB TPUXOAUTCS Ha
MHEPHUIO HEIUKINYECKHUX TOCY/apCTBEHHDbIX
pacxonoB. Bennunna aBroMaTuueckux crabu-

Tabnuua 4

IpeumyiiecTBa U HEAOCTATKU JUCKPELUHOHHBIX Mep U AaBTOMATHYECKHX CTa0W/IN3aTOPOB
B NaHJIeMHYECKOH M MOCTIaHAeMHYeCKOl 3KOHOMUKE

ILI/ICerLII/IOHHaﬂ (I)I/ICKaJ'IbHaH TMOJIUTUKA

|

He)_'[I/ICerHI/IOHHaH (I)I/ICKaJ'[bHaﬂ TMOJINTUKA

ITpeumyiectsa
IToBbIlIaeT ONTUMH3M CYOBEKTOB; CBOEBPEMEHHOCTD;
CTa0WIM3UPYIOT 3KOHOMMUECKHE OKUIAHNS; LEJIEHAIPABIIEHHOCTD;

BO3MOHO TOYEUHOE NPUMEHEHHUE 1J1s1 OTAEIbHBIX
oTpacieil u cyObeKTOB

BPEMEHHOCTb

Henocrarku

Hanuuyue BpeMeHHOTrO J1ara;
npobieMa U3MEPEHHUs PasMEPOB MOAAEPKKH;
«TSAIKECTDY OTMEHBI

D¢ hexTHBHA UL HA KOPOTKHUX MPOMEKYTKaX
BpPEMEHU

Hcmounux. ABTopckast paspaboTka.
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auzaropos, mo oreikaM EKEC, O3CP, Dolls,
cocrasysier ot 0,23 nmo 0,48 (ma 1% paspbiB
BBII), a mo omnenkam EILB maxe 0,56 (Dolls,
Fuest, Peichl, Wittneben, 2019; Mohl., Mourre,
Stovicek, 2019) (Tabx. 5).

Otimunst B OIIEHOYHBIX pa3Mepax aBTO-
MaTUYECKUX CTAaOUIN3AaTOPOB IO CTpaHaM
00BACHAIOTCS:

° paBJII/IqI/IHMI/I B HpI/IMeHHeMbIX Cucre-
Max IHPOTPECCHUBHOIO HAJOr000J0KeHUsa (uem
«Kpyde» IKajia, TeM BBIlle 3HaYeHHe crabu-
JIM3aTopa);

* <«IMEePOCTHIO» HAJOTOBBIX JIBTOT, Pa3-
MepoM Oropkera (d4em Bbillle BeJIudyrHa O10j1-
JKeTa, TeM BbIllle 3HaueHue CTabUIM3aTopa);

* JKECTKOCTBIO HpPaBUJ 1O cOATaHCHPO-
BAaHHOCTHU OIOJIKEeTa.

[Toatomy B 1eiom mo EC aBTOMaTm9ec-
Kue crabuausaTopbl 6osee 3h(EeKTUBHBI, He-
skean B CIIA. Ilo mamusim EILD, 3mauenmne
aBTOMAaTUYECKOTO CTabuaM3aTOpa Ha YPOBHE
0,23-0,56% obecrneynBaeT criaakupaHue Te-
KyIiero naxjemudeckoro nukiaa xa 10-30%.

COBOKYIIHbBIE JIUCKPEIMOHHbIE U HEIMNC-
KpermoHHble Mepbl (PUCKAJbHOW TMOJUTHKA B
OOJBIIE CTEleHu Craajuiau TajeHue J0XO-
JIOB, HO TPAKTUYECKH He TOBJIMSIN Ha 9KC-
HOpT 1 9aCTHbIC MHBECTUIINUN. B TO JKeE BPEMH
YHUKaJIbHas MPUpPoa Kpusuca (IIOK COBOKYII-
HOTO TIPEIJIOKEHNs) He HpuBesia K CTaOun-
3anuy 1oTpebaeHrs ¥ UHBECTUIIMNA B TOH Ke
CTEIeHM, YTO U B MPOILIbIE IEPUOIbI ClIaJa, a
BMECTO 9TOr0 OOYCJIOBUJIA BPEMEHHOE YBeJIu-
YEHUIO HOPMbI COEPEeKEeHUN YacTHOTO CEeKTO-

Ta0muna 5
OueHoYHOE 3HAUYCHHE ABTOMATHYECKHX
crabuiusaropos B crpadax EC u CLUA, % (Ha 1%
pa3pbiB akTHYECKOro U NoTeHUHaAbLHOro BBIT)

Bennuuna aBToMaTuiecknx

Crpana *
CTabUNU3aTOPOB
I'epManus 0,38-0,52
DpaHuus 0,38-0,64
Benbrus 0,55-0,67
Uranus 0,420,438
Jlutea 0,25-0,40
EBpo3oHa 0,23-0,48
CLIA 0,3-0,4

* Huskauit YpoBeHb Jinalia3oHa ollpeje/ieH Ha MUK~
POJlaHHbIX, BerIII/Iﬁ Ha MaKpOJAaHHbIX U CTAaTUCTUYECKUM
METOAOM.

Hcmounux. (Dolls, Fuest, Peichl, Wittneben, 2019;
Mohl, Mourre, Stovicek, 2019).
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pa. [lanbHeiiimee passuThe COOBITUI KpaliHe
HeOTIpe/leJIEHHO: TI0 Mepe CHSTHUs OrpaHuye-
Huit m uzongnuu B crpanax EC n CIIIA
BO3MOKHO yBeJUYEHHEe MOTPeOIeHUsT TOMalll-
HUMW XO3SUCTBAMU, OHAKO BEPOSTHO TaKKe
U OCTOPOKHOE IOBejJeHre JOMAIIHUX XO-
3SUCTB, MPOJIOJIKEHNE CO3/IaHUs UMK HEKOTO
ypoBHsI Ge30HacHbIX cOepekeHuil Ha caydail
HETPeJBUIECHHBIX 0OCTOSITENBCTB.

Hoevie uncmpymenmot pucrkanvhou
noaumuxu

B TEKYHIUX YCJOBUAX IKCIIEPTbI HadaJin
TOBOPUTDH O IPHUMEHEHHWUN HOBOI'O HaIlpaBJIEHHA
(brickaIbHON TTOMUTUKYA — aBTOMAaTUUECKUX CTa-
OUIM3aTOPOB BTOPOTO TMOKOJIEHUsT (KBa3MaBTO-
Marndeckre (GucKaabHble cTabuausaTopbl). B
OTJINYUE OT PACCMOTPECHHBIX BBIIIC TPaUIU-
OHHbBIX aBTOMAaTHUYECCKUX (1)I/ICKaJIbeIX CTa6I/I-
JIN3aTOPOB, KOTOPbIE B OCHOBHOM SIBJISIIOTCS TIO-
GOUYHBIM TIPOAYKTOM CTPYKTYPBI M pasmepa ro-
CY/ZIapCTBEHHBIX JIOXO/IOB M PACXO/IOB, aBTOMa-
TIYecKre (hUCKaIbHbIe CTaOMIN3aTOPbI BTOPOTO
MMOKOJIEHWS] BBICTYNAIOT (DUCKATHHBIMU WUHCT-
PYMEHTAMHU, CIEIUATbHO Pa3pabOTaHHBIMU U
BHEJIPEHHBIMU [JIsT 00eCTiedeHusT MaKpPOIKOHO-
MIYECKOHN cTabum3arii. ABTOMaTHYeCKIe CTa-
OUIM3aTOPBI BTOPOTO TIOKOJIEHUST aKTUBU3UPY-
I0TCSI TOJIBKO B MOMEHT, KOTJIa 9KOHOMMUKA TIO-
rpysKaercss B IJIyOOKYIO Peleccuio, U aBToMa-
TUYECKHM BO3BPAMAOTCI K HOPMaJbHBIM
YPOBHSIM, KaK TOJBKO KOHKDETHbBIE [OKa3arTe-
JI BBIXOMAT Ha JOKpPU3WCHBIE ypoBHU. OHUM
SIBJISIIOTCST @aBTOMATHYECKIMK B TOM CMBICJIE, UTO
UX aKTWBAIlMs OCHOBAaHA Ha TIPABUJIAX, & HE Ha
TIPpaBUTEJIbCTBEHHBIX PEIICHUAX. B oranuue or
TPAAMIIMOHHBIX ABTOMATHYECKUX CTaOMIN3aTO-
POB OHM aCUMMETPUYHDBI, ITOCKOJIbKY aAKTHUBH-
PYIOTCST TOJTBKO B CJIydae Cepbe3HOTO CIajia KO-
HOMUKMN.

[lna 3azelicTBOBaHMST TAaHHOTO HOBOTO THUTIA
CTabUIIN3aTOPOB TIPABUTEIBCTBA JIOJLKHBI Pas-
paboTaTh MX KOHCTPYKIIUIO W MPUHITH COOTBET-
CTBYIOIIME TpaBUJA. B KOHCTPYKIIMIO KBa3uaB-
TOMaTUYECKOTO CTabUIIM3aTOpPa BXOJIST:

* 3KOHOMMWYECKHUH I0OKasaTejb — TPUT-
rep samycka crabuausaropa. O. Blanchard u
L. Summers (2020) npeanaraioT UCIoOJb30BaATH
ne aBumkenne BBII, a aBwmkenne ypoBHs 0e3-
paboTuILb;

* TIOPOTOBBIIl YPOBEHb B3STOTO 32 OCHO-
BY IOKasaTeJsis, 0 JOCTUXEHUIO KOTOPOTO
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ABTOMATUYECKU aKTHUBU3UPYETCs (PUCKATbHBII
cTabuImn3aTop;

* IIporpaMma MOJJIEPKKH, BKJIIOYaeMast
NpU MPOXOXK/IEHUU TMOPOTOBOTO 3HAYEHUS
«TpUTTEPA».

B wmacrosiiiiee Bpemsi TIpuMep HCIIOJIb30-
BaHWS KBa3WaBTOMATHYECKUX CTAOUJIM3aTOPOB
HAKOILJIEH JIUITh B HECKOJIbKUX cTpaHax. Tak,
B CHIA mpofo/KUTEeNbHOCTh BBITIIATH MOCO-
Oust o 6e3paboTHile aBTOMATUYECKU YBeJU-
4KMBaeTCs, KaK TOJbKO YpPOBEHb 0e3paboTHIIbI
npeBbINIaeT onpejaenenubiii mopor’. Kpome
TOTO, COIMAJbHbIE BBIIJIATBI B HATYyPaJTbHOU
dbopme, Takue Kak TPONOBOJBLCTBEHHBIE TaJO-
HbI, ABTOMATUYECKH TOBBINIAIOTCS TIOCTE MPO-
XOXK/IEHUST TIOPOTOBOTO 3HAYEHUSI.

Bo Bpemst kpusuca Covid-19 nexoropbre
crpanbl EC Takke crajau NpUMEHSTh KBa3u-
aBTOMaTHyYecKue crabuansaropel. B wacTHO-
CTH, MIMPOKO WCIOJb3YIOTCSI KPAaTKOCPOUYHBIE
cxembr 3austocTu (short-timeworkschemes),
BpeMeHHbIEe HAJOrOBbIE OTCPOYKU M HAJOTO-
Bble KPEJIUTBHI.

KpaTkocpounbie cXeMbl 3aHATOCTU TPe/-
MOJIATaloT BBITLJIATHI KOMIleHcaluii B dhopme
cybcuauii uau TpaHTOB (bUpMaMm, He YBOJIbHSI-
IOIUM PabOTHUKOB, KOTOPbIE B MPOTHBHOM
cayyae Moryid Obl OBITH COKPAIEHBI M3-3a KO-
HOMUYECKOTO Kpuauca. Takme cxembl pabOTHI
y’Ke CYIIeCTBOBAJIM B HECKOJBbKUX CTpaHax (B
Fepmanuu, @pannuu u Bexbrum), HO 115 UX
AKTUBU3AIMHU TOTPEOOBATOCH 3aKOHOIATEb-
crBo (Dias da Silva, Dossche, Dreher, Foroni,
Koester, 2020). B macTosiiee Bpems CTpaHBI
EC mnpopabaTbiBaloT KOHCTPYKIIMIO KBa3WaB-
TOMATHYECKUX CTAOUIN3aTOPOB JIJIST TIPOTPAMM
HAJIOTOBBIX OTCPOYEK M BPEMEHHOTO COKpaIile-
nuga crasoxk HJ/IC.

* * *

CerogHAMHNN 2KOHOMUYECKUH KPU3UC
SIBJISIETCS YHUKAJIbHBIM 110 TPUPOJIE MTPOUCXOK-
nenust u opmary tposisienusi. Ou Tpebyer ot
CTpaH NPUHATUSA KOMILIEKCA Mep KaK MOHeTap-
HOI, Tak W (PUCKATBHOW TMOJUTUKA. Mepsl Mo-
HETAPHOW TOJUTUKU OJU3KM K CBOEMY HCYep-
MaHWIO0, MO3TOMY OCHOBHbBIE HAJEK/bl CTPAHbI

7 Korga TpexmecsdyHoe CKOJIb3sIee CpejHee 3HaveHue
ypoBHst GespaboTuiisl yBeamdnsaercs G6onee yem ma 0,5% ot-
HOCHTEJLHO er0 MUHHMyMa B TIpejbiaymiue 12 mecsies.
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BO3JIATAIOT HA JAWCKPEIMOHHBIE W HEINCKPEeIn-
OHHBIE WHCTPYMEHTHI (DUCKATHHOW TOJUTUKH.
Mepbl MCKPEITMOHHON TIOJUTUKKA PA3HSITCS B
CTpaHax MWpa, 3aBUCAT OT WX COIMAJIBHON Ha-
MIPaBJIEHHOCTH, CTPYKTYPBI 9KOHOMUKHU, TTPUOPH-
TETOB 9KOHOMMYECKOTO pa3BuThs. Hemmckpern-
OHHBIE (PMCKATbHBIE MEPHI B OCHOBHOM OTIpefie-
JIIOTCS HAJMYUeM W cTeneHbio auddepentma-
[[MX TIKAJIBI TIPOTPECCUBHOTO HAJIOTOOOIOKEHMUS
TTOJIOXOTHOTO HAJIOTA, a TakKe B 3HAYUTETHHOM
CTeleHr PasMepoOM CTPaHbl U WHepIneld B Groji-
JKeTHBIX pacxofaX. ViMeeTcss M MOJOKUTETHHBIN
ombIT. biaromaps mpuMeHeHWI0 aBTOMATHYeC-
kux crabumsaTopoB B EC, Tekyumii sSKOHOMY-
vyeckuii craja craaxken na 10-30%. Omnako u
TUCKPEIMOHHbBIE, U HEeIUCKPEIIMOHHBIE Mepbl
(bucKaTpHON TOMMTUKN MMEIOT CYIIEeCTBEHHBIE
HEIOCTaTKH, KOTOPbIe He TMO3BOJISIOT CITPABUTD-
Cs C COIMATHHO-9KOHOMWYECKUM KPHU3UCOM B
noHoN Mepe. Ha moBecTKy JHSI BBIXOJSAT HO-
Bble Oosiee aKTyasbHBIE JIJIsT OecrpereleHTHON
9KOHOMUYECKON CHUTyallu WHCTPYMEHTH. B
YACTHOCTH, KBa3MaBTOMAaTHUYECKKe CTaOM/IM3aTo-
PBI, KOTOpBIE TI0 (haKTy aKTUBU3UPYIOT MTPOTPAM-
MBI TIOMOIITI B MOMEHT TIPOXOK/ICHUS TTIOPOTO-
BOTO 3HAYEHMST KJIOUYEBOTO MaKPOIKOHOMUYEC-
Koro mHanKaropa. /s JoCTIKeHns HAanTydIimx
pe3yJabTaTOB B TEPHUO TAHAEMUYECKOH M TIOCT-
TaH/IEMITYECKON 9KOHOMUKN (DUCKATbHAS TTOJIN-
TUKa JOJKHA OBITH JOMOJHEHA dJIeMeHTaMu
CTPYKTYPHOU TIOJUTUKA ¥ MOHETAPHBIMHU Me-
TOJIAMU YIIPABJIEHUST TOCIOJTOM.
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