http://edoc.bseu.by

npeanpusaTMiA B CO34aHUN MeEXaHU3Ma OLEHKWN CUCTEMbI KayecTBa,
NMPOrHO3MpPOBaHNS 3KOHOMKMYECKOro adekTa.

PeweHne Takoro nopsigka no3BosunT:

- OUEHMBaTb 3KOHOMWUYECKYI 3DPEKTUBHOCTb UHBECTULNI B
Ka4yecTBO;

- aKTMBU3MpOBaTb Mnpouecc hopMMpoBaHMA cUCTEM KadecTBa
rno ctaHgapty NCO cepum 9000;

- MOBbICUTb YPOBEHb MHBECTULLMI B KA4eCTBO;

- NOBbICUTb YPOBEHb KOHKYPEHTOCMOCOBHOCTU O0TEUECTBEHHbIX
npeanpuAaTMIA Ha BHELWHUX pbIHKaX.

T.B. CokonunHckas
Bray (MuHck)

OCHOBHbIE HAMPABJIEHNA 3KOHOMMWYECKOW
MONMNTUNKN ®POPMUNPOBAHWNA BJTATOMPUNATHOIO
MHBECTVNUMNOHHOIO KJIMMATA B Pb

MexxayHapo4Hoe ABWXEHMEe KanuTasna OKa3blBaeT MHOrocTo-
POHHEe B/INSIHWE HA 3KOHOMWKY cTpaHbl. [103ToMy fgaHHasa chepa
npeanpuUHUMAaTENbCKON AesATeNbHOCTU B C/IOXKUBLUEACA MUPOBON
npakTuKe 3acNy>XnBaeT BHUMAaHUS CO CTOPOHbI rocyaapcTea. dop-
MMpOBaHWe 6/1aronpusaTHOr0 MHBECTULMOHHOIO K/AUMaTa, T.e. X0-
39MCTBEHHOW cpefbl, 06ycoBNMBakL,en BbIrOAHOCTb MHBECTULLA-
OHHOro rnpouecca, — oAHa W3 NPUOPUTETHbLIX 3ajady, CTOALLUX
nepes HallUM NMpPaBUTEIbCTBOM.

B 60/1bLLIMHCTBE CTPaH C NepexofHon 3KOHOMUKOM hopMupoBa-
HVe WHBECTULMOHHOIO K/iMmMaTa CTONIKHYO0Cb C CEPbe3HbIMWU Mpe-
NATCTBUAMMU:

HefoCTaToyHAas Pa3BUTOCTb PbIHOYHOMO XO03SMCTBA;

AethopmMaLma 3KOHOMUYECKOro pocTa (BbICOKUIA YPOBeHb MHDIA-
LK1, KpUMUHanmM3ayumsa 3KOHOMUKKN, TpaHCOpPMaLMOHHbINM cnag);

HU3KWA YypOoBEHb PeHTabeNnbHOCTU NPON3BOACTBA U Masblii 06-
MeH cbepeXxeHWIi y HaceseHus;

nepexoj Ha HOBYH MHAYCTPUaNbHY0 MOAesb PasBUTUs, Tpeby-
oyt 60bLWIOro o6MeHa pecypcos.

MHBECTULNOHHBIA KNMMaT XapakKTepusyeT cTerneHb 6naronpu-
ATHOCTWN CUTyauun, cKNagbiBalLenca B TOA UM NHOK cTpaHe no
OTHOLUIEHUNID K WHBECTULMUAM, YCNOBUSA, BAUAKOLLIME HA peanusa-
LU0 LenM MHBECTOPOB M yUYMTbiBAaeMble UMW MpU Bblbope reorpa-
hnyeckoro ob6bekTa NPUIOKEHUA KanuTana.
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Mpun oueHKe MHBECTULIMOHHOMO K/iMMaTa 006bl4HO MPUMEHSIOT-
€A BbIXOAHbIEe MapaMeTpbl — MPUTOK M OTTOK KanuTana, ypoBeHb
VH(ASALMU, NPOLEHTHBIX CTaBOK, f0/15 cbepexxeHnii B BBI, a Tak-
)K€ CXOAHble napameTpbl, XapaKTepuaylLue noTeHLunan cTpaHbl
Mo OCBOEHUIO UHBECTULMNA N pUCK NX peannsaumn. K BbIXOAHbIM
napameTpam Tak>Xe 0THOCATCA: MPUPOAHbIE Pecypcbl N COCTOSAHUE
3K0M0TMK; KayecTBO TPYAOBbIX PECYPCOB; YPOBEHb PasBUTUA U
[OCTYMHOCTb 06BLEKTOB WHMPACTPYKTYpbl; MoAuMTMYeckas cTa-
H6UMBbHOCTb; MaKpPO3IKOHOMUYECKasA CTabUNbHOCTb; COCTOSIHNE 6I0A-
)KeTa; 3aKoHofaTtesibHasi 6a3a; 3aliMTa npaB COGCTBEHHOCTU; Ka-
4YeCcTBO Has/I0roBOM N 6AHKOBCKOM CUCTEM; OTKPbITOCTb 3KOHOMUKMWU;
6apbepbl BXofa Ha PbIHOK; YPOBEHb MOHOMOU3ALNN 3KOHOMUKMN.
Takum 06pa3omM, 04EBUAHO, YTO MHBECTULUOHHLIA KAMMaT B 3Ha-
YNTeNIbHOW Mepe 3aBUCUT OT rocyfapcrtea v ero NoSINTUKMN.

CoBepLUeHCTBOBaHME NOMIMTUKN B paccMaTpuBaeMoli cdepe Tpe-
6yeT ee rny6b0Koro KoOHUEeNTyasibHOro 0OCMbIC/IEHNS, yYeTa cneyndun-
KV NepexoAHoro TpaHcopMaLuMoHHOro neproga. Heobxoanmbl Bbi-
JeneHns oTpacsieBbIX U TeppuTopuasibHbIX NPUoOpmUTETOB U andde-
pPeHLMPOBaHHbI MOAX04A K MHOCTPaHHbLIM MHBecTopaM, aApecHbIn,
L,eNeBOM XapaKTep /1broT, HanpaBASLWNX KannuTanonoToKN B HYXX-
Hoe pycno. Hy>Ho obecneunTb ocyLecTBNIEHNE CTPYKTYPHOM 1 pe-
TMOHaNbHOM NONNTUKKN B 0OLLLEHALLMOHAIbHbIX MHTEepecax.

NT.N. TapapbllWKnHa
MwuHuncTepcTBo hmHaHcoB Pecny6nukmn Benapycb (MUHCK)

OCHOBHBbIE ACMEKTbI TAMOXEHHO-TAPN®HOIO
PErY1IMPOBAHNA BHEWWHESKOHOMWYECKOW
AEATEJIBHOCTW

AN 3aumTbl CBOMX 3IKOHOMUYECKUX WHTEPECOB rocynapcTea-
YUYACTHUKN MeXXAyHapoaHo TOproB/v MPOBOASAT OMNpeAeseHHYIo
NONMTUKY B faHHOI o6nacTu. PasnunyaloT ABe OCHOBHble pPa3HO-
BUAHOCTU MOSIMTUKN B cdhepe MEXAYHAPOAHOW TOProB/IN: BHELLHe-
ToproBasi No/iMTUKa U MeXayHapoaHasi Toproasi NosiMTMKa.

BHewHeToOproBass NoNMTHUKA — 3TO LiesieHanpas/ieHHOe BO3-
feicTBME rocyapcTBa Ha TOProBble OTHOLWIEHUSI C APYTUMU FOCy-
fapcTBaMu. K OCHOBHbIM 3ajayaM BHELWHETOProBoi NOSINTUKM OT-
HOCATCSA: U3MEHeHMe CTeNeHn U crnocoba BKAUYEHUS] faHHOrO Fo-
cypapcTBa B MeXXayHapogHoe pasgeneHne Tpyaa; nsMeHeHne o6be-
Ma 3KcrnopTa U UMMNopPTa; U3MeHeHMe CTPYKTYPbl BHELLHE TOProB-
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