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Электронное интерактивное учебно-методическое пособие разработано на 

основе использования технологии сценирования и WEB 2.0. ресурсов     и    

предназначено для студентов, изучающих дисциплину «Иностранный язык» 

(английский).   В пособии представлен комплекс коммуникативно-

ориентированных заданий, направленный на пошаговое овладение всеми видами 

речевой деятельности: аудированием, говорением, чтением и письмом   - в их 

тесной взаимосвязи, что способствует формированию речевых навыков и 

развитию речевых умений. 

ЭИУМП может применяться как на практических занятиях в ходе обучения 

общению на английском языке, так и на занятиях в рамках управляемой 

самостоятельной работы студентов.  
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The History of Money. Money and its Functions. 
 

  “Savings is a very fine thing. Especially when your parents have done it for you.”- 
Sir Winston Churchill (1874-1965), 

 English statesman, writer, and Prime Minister.  

 

 

 

STARTING UP  
 

 

 

Task I Go to https://www.moneyharmony.com/moneyharmony-quiz , where you`ll 

take the Money harmony Quiz! 

This quiz will show you which of five major money personality types most closely 

matches your own tendencies: Hoarder, Spender, Money Monk, Avoider, or Amasser. 

(If you're the sixth major type — a 'Money Worrier' — you already know it!) Bear in 

mind that each type has both good qualities and shortcomings, and that most people 

are in fact a combination of types. This isn't a statistically valid survey, of course — 

just a way to help determine which money types prevail in your makeup. For each of 

the 20 statements in the quiz, choose the answer that strikes you first as being closest 

to your attitude. Record your answers on a separate sheet of paper. There is no right 

answer. Just be as honest with yourself as you can — and have fun! 

https://www.moneyharmony.com/moneyharmony-quiz
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Task I b. Do the quiz individually. Then compare answers with a partner.  

 

1. How much cash do you have with you at the moment? Do you:  

a) know exactly? b) know approximately? c) not know at all?  

2. Do you normally check:  

a) your change? b) your bank statements and credit card bills? c) restaurant bills? d) 

your receipts when shopping? e) prices in several shops before you buy something?  

3. Do you:  

a) give money to beggars? b) give money to charities? c) give away used items, such as 

clothing?  

4. If you go for a meal with someone you don't know well, do you:  

a) offer to pay the whole bill? b) suggest dividing the bill into parts? c) offer to pay the 

whole bill but expect them to pay next time? d) try to avoid paying anything?  

5. What do you think about people who do not pay correct amount of tax? Is this:  

a) a serious crime? b) morally wrong but not a crime? c) excellent business practice?  

6. If you lend a colleague a small amount of money and they forget to pay it back, do 

you:  

a) say nothing b) remind them that they owe you money? c) arrange to go for a drink 

with them and say you've forgotten your wallet or purse? 

 

Task I c. Write one more question to add to the quiz above. Ask a partner to answer 

it. Discuss your answers to the quiz. What do they say about your attitude to money? 

What do they say about your culture? 

 

ACTIVE VOCABULARY 
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Task 1.  Work in pairs. Write down as many words as you can have related to money. 

Compare your ideas with the rest of the group. Who has the most words?   

 

Task 1 b. Go to https://learnenglish.britishcouncil.org/vocabulary/beginner-to-pre-

intermediate/money , where you can   find out and learn other words to talk about 

money by doing these vocabulary exercises.  

    
Task 2. Study the following list of active vocabulary and do the activities that follow 

on Quizlet.   https://quizlet.com/340283202/money-origin-history-functions-flash-

cards/  

 

1. Income – доход  

2. Earned income – заработок 

3. Unearned income – рента, нетрудовые доходы 

4. Private income – частные доходы 

5. To live on one’s income – жить на свои средства 

6. To live within/ up to one’s income – жить по средствам 

7. Exceed/ live beyond one’s income - жить не по средствам 

8. Income tax – подоходный налог 

9. Salary – оклад, зарплата 

10. To gross (coll) – we grossed 1,000$ - мы получили общую прибыль в … 

11. Payment – оплата, платеж, уплата 

12. Overtime payment – плата за сверхурочную работу 

13. He made a cash payment of 50$ - он уплатил наличными 50$ 

14. Pay – плата, зарплата, жалование; платить 

15. a pay cut – снижение зарплаты 

16. a pay increase – повышение зарплаты 

17. On half pay – на полставки 

18. They are paid by the hour -  они получают почасовую оплату 

19. He paid his way through college – он сам зарабатывал себе на обучение 

20. To pay off one’s debts – рассчитываться с долгами 

21. Pay-day – день зарплаты 

22. Bonus – премия, премиальные 

23. a bonus job – работа с премиальным вознаграждением 

24. Royalties – авторский гонорар, отчисления автору пьесы 

25. Wages – заработная плата (рабочих) 

26. He gets good wages -  он хорошо зарабатывает 

27. a living wage – прожиточный минимум 

28. Tips – деньги на «чай» 

29. Commission – комиссионные 

30. Basic earnings – основной доход, заработок  

https://learnenglish.britishcouncil.org/vocabulary/beginner-to-pre-intermediate/money
https://learnenglish.britishcouncil.org/vocabulary/beginner-to-pre-intermediate/money
https://quizlet.com/340283202/money-origin-history-functions-flash-cards/
https://quizlet.com/340283202/money-origin-history-functions-flash-cards/
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31. Extras – дополнительный доход 

32. College grant - стипендия 

33. Child benefit – детское пособие 

34. Maternity benefit – пособие по беременности и родам 

35. Pension - пенсия 

36. Dole money – подаяние  

37. He is on the dole -  он безработный 

38. Unemployment benefit - пособие по безработице 

39. Dividend on the shares – дивиденды на акции  

40. Interest on savings – процент от сбережений 

41. To pay interest on the loan – платить проценты по займу 

42. Rate of interest – процентная ставка 

43. At a high rate of interest – под большие проценты 

44. Tax rebate – налоговая скидка  

45. Winnings on – выигрыш от… 

46. National Insurance contributions – страховой взнос 

47. Mortgage payment – ипотечная выплата 

48. Rates – расценка, тариф, местный коммунальный налог 

49. Water rates – плата за водоснабжение 

50. Gas quarterly bills – квартальный счет за газ 

51. Alimony - алименты 

52. Maintenance money – плата за техобслуживание 

53. Speeding fine – штраф за превышение скорости 

54. Life insurance Premium – плата за страховку 

55. Deposit on  - вклад на 

56. Fees - гонорар 

57. Standing Order – приказ о регулярных платежах 

58. Overdraft – превышение кредита 

59. Charges – цена, расходы 

60. Subscription to – подписка на  

61. Contribution to – взнос на  

62. Pocket money – карманные деньги 

63. Church collection – церковные сборы 
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PHRASAL VERBS 

 

1. pay in - to put money into your bank account. I need to go to the bank to pay this 

cheque in.  If you give us your bank details, we'll pay the money in for you, every 

month. 

2. to take out - to withdraw money from a bank account. I'd like to take fifty pounds 

out of my current account, please. I only wanted to take a tenner out, but the 

cashpoint ate my card!  

3. to make out - to complete the necessary information on a cheque. He opened his 

cheque book and made out a cheque for five thousand pounds. Who should I 

make the cheque out to? To Mr. Smith, please.  

4. to pay off - to repay money that you have borrowed. If you borrow that much 

money you'll be paying it off until you're 100! She paid off her debts by selling 

her car.  

5. to run up - to start to owe a lot of money by not paying debts or bills. In 6 

months, he ran up a debt of five thousand pounds. She borrowed his mobile phone 

and ran up a telephone bill of eighty pounds!  

6. loaded (adj) - having a large amount of money; really rich; "loaded" with money; 

being abundant of or bountiful of money; the condition of being filthy rich, 

extremely wealthy; Rich. Really rich. Lots and lots and lots of money; to have a 

lot of money, rolling in it; to be stinking rich. Bill Gates is loaded. That kid gets 

a $1000 dollar allowance. He is so loaded.  

7. tighten/pull in the belt (tighten your belt ) - to spend less than you did before 

because you have less money: I've had to tighten my belt since I stopped working 

full-time.  "... the war continued and we all had to tighten our belts still further... 

Sales have dried up in an area where a drought last summer and economic 

uncertainty mean farmers are tightening their belts. 
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MONEY IDIOMS 

 

Task 1. Follow https://quizlet.com/633551408/money-idioms-flash-cards/ , where 

you can   find out and learn other money idioms to talk about money by doing these 

vocabulary exercises. 

 

             
 

1. money down the drain - money wasted.  

Why do you spend all your money on a hobby like model trains; it's all money 

down the drain. 

2. to be in the money / to be rolling in money - to be extremely rich. 

3. to have money burn a hole in one's pocket - to be in possession of more money 

than one is used to and to be unable to stop oneself spending it.  

James can't wait to spend all that money you gave him; it is burning a hole in his 

pocket. 

4. a money spinner - a means of making money quickly with very little effort. It 

usually refers to ideas or projects. 

5. a licence to print money - a business that is so profitable that it is like having 

permission to print money. These words were spoken by Lord Thomson when 

he took over the Independent Broadcasting Authority at its inception in 1967.  

6. hush-money-money paid to someone in return for keeping silent about a crime. 

7. ready money - money that is immediately available. 

8. to knock some money off - to offer a reduction in price. 

9. to spend money like water - to spend large sums of money recklessly without 

considering the cost. 

10. to throw good money after bad - to try to recover money one has invested in 

an unsuccessful business by paying in still more, even though there is no chance 

of getting the money back.  

I wouldn't lend Henry any more money now he's lost so many of his customers. 

It would be throwing good money after bad. 

11. to throw money at something - to finance (usually at the taxpayers' expense) a 

business or enterprise which is losing money. 

https://quizlet.com/633551408/money-idioms-flash-cards/
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You won't make the company efficient by throwing money at it. The only solution 

is to replace the management. 

12. money is no object - the amount of money spent is of no importance in 

comparison with the object desired. 

13. to put one's money where one's mouth is - to give practical assistance to a 

cause one has been openly supporting by, for instance, contributing money to it.  

You have made so many speeches denouncing cruelty to animals. Isn't it time you 

put your money where your mouth is? 

14. to give someone a run for his money - to put someone to a great deal of trouble 

before he gets what he wants.  

The visiting team beat us in the end but we gave them a run for their money. 

15. to have a run for one's money - to get plenty of enjoyment for one's effort, even 

if one doesn't achieve everything one hoped for. 

16. for my money - if I had to make the choice.  

For my money, this bottle of champagne is better value than the others, even 
though it is a good deal more expensive. 

Task 1b. Do you agree with the idiom that, "a Fool and his Money are easily parted"? 

 

CASH 

1. to cash in on - to take advantage of smth 

The dwarf cashed in on his abnormality to advance his career in the theatre. 

2. hard cash - money that consists of banknotes and coins as opposite to cheques.   

The   advertising   agency won’t accept cheques any more, only hard cash. 

CHANGE 

1. to get no change out of- to get no help or satisfaction from.  

We complained to our neighbour about the behaviour of his children but we got 
no change out of him. 

COIN 

1. to coin money - to make so much money from one's business that it is almost the 

same as minting it oneself. 

2. to pay back in the same coin – to retaliate by using the same method.  

Jukes has attacked us in his advertising overseas; we will pay him back in the 

same coin. 

3. the other side of the coin - the opposite standpoint, showing the disadvantages 

as against the advantages.  

Flying has enormous advantages over other means of transport; it is not only 

much faster but much less tiring. The other side of the coin is that it is boring 

and takes all the novelty out of travelling. 
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4. to coin a phrase - to invent a phrase in order to express a new idea.  

Task 2. Go to https://learningapps.org/13916426 and play the game “Who Wants 

to Be a Millionaire . Money idioms”. Read the questions and choose one of four 

variants. You should choose the right one.   

 

Task 3. Go to https://quizizz.com/admin/quiz/5e9d57711aa794001b60678a/money   

where you can do the Activities        

  

Task 4. Go to  https://learnenglish.britishcouncil.org/general-english/audio-

series/big-city-small-world/series-3/episode-11-time-is-money  where you can do the 

Activities        

  

 

Task 5. Which expression from the list given below would you use about yourself at the 

moment? Notice how many expressions we have for rich and poor, reflecting our 
obsession with money.   

1. He’s a multi-millionaire.        

2. She inherited millions (an oil-heiress). 

3. They won a fortune.   

4. She’s got more money than sense. 

5. They’re made of money.  

6. He’s a very wealthy businessman. 

7. She’s extremely well-off.  

8. You’re looking very prosperous. 

9. He’s comfortably off.   

10. Money doesn’t buy happiness, but it helps. 

11. I’m down to my last ten p.  

12. He’s broke. 

13. They’re on the breadline.  

14. I haven’t got a penny to my name. 

15. I’m running into debt.   

16. I owe money everywhere. 

17. I’m heavily in debt.   

18. I’m a few thousand in the red. 

19. I’m up to my ears in debt.  

20. I wonder if it’s true that crime doesn’t pay! 

21. I’m afraid, we’re bankrupt, gentlemen. 

22. I’m a bit hard up at the moment actually. 

23. Now I know what it’s like to be poverty-stricken.  

 

https://learningapps.org/13916426
https://quizizz.com/admin/quiz/5e9d57711aa794001b60678a/money
https://learnenglish.britishcouncil.org/general-english/audio-series/big-city-small-world/series-3/episode-11-time-is-money
https://learnenglish.britishcouncil.org/general-english/audio-series/big-city-small-world/series-3/episode-11-time-is-money
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READING I (WATCHING) 

 

Compulsory. Examination topic.  
            

The History of Money:  from Barter to Bitcoin  
 

Go to https://www.britannica.com/video/187664/history-money  , where you can 

watch the video   “The History of Money in Ten Minutes” or read the text/transcript  

to explore the history of money from the use of objects to future money such as Linden 

dollars, Bitcoin, and other cryptocurrencies   and be ready to discuss the role of 

money in the development of modern monetary policy.  

1. _________ 
Long before money was invented, people were quite happy making, doing, and 

growing things for one another. In small communities, they could largely remember 

the payments and receipts of what was exchanged. Keeping tabs or tallies of these 

exchanges helped with the key requirement, which was to record who had been paid 

and who were still owed. 

 

But as communities grew, so the exchanges became more and more numerous. And as 

people created things for the common good and rulers began to impose taxes, so the 

accounting was increasingly hard to keep track of. 

IOU notes might have been a neat solution. But unless you knew the individual issuer 

personally, they were hard to enforce or verify. So instead, people started to use 

objects, such as whale's teeth, as a kind of IOU. This intermediate step in exchange 

process meant that people were free to trade with anyone, and they could even store 

up purchasing power for later use with their retradeable IOU tokens. So at the same 

time that humans invented money, they'd also invented debt. 

 

2. ___________ 
Once people start using money to facilitate trade, whether in the form of shells, 

barley, feathers, or whale's teeth, some useful characteristics of money become 

apparent. Barley, for example, is heavy to carry, so not portable or even durable. 

Whale's teeth are hard to split into two, so not easily divisible. Shells can be picked up 

on any beach, so not exactly scarce. And if the token standing of money doesn't have 

much intrinsic value, like feathers, it's hard to trade outside your immediate 

community. 

Another noticeable feature of money was that having a lot of it made you powerful, 

and power could get you a lot of it. So kings hit on the idea of minting coins from 

precious metals, stamping them with an emblem that guaranteed their weight and 

https://www.britannica.com/video/187664/history-money
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value. Metal money ticked all the money boxes. And because it had intrinsic value, it 

could be used to trade with other communities. 

But the success of metal money brought temptation, and sovereigns soon realized that 

by slimming down the coins, or slipping cheaper base metals into the mix, they could 

make money by circulating debased currency worth less than face value. 

 

 
 

3. _____________ 
Carrying around large quantities of coins could be exhausting work, and it was early 

Chinese rulers that hit on the idea of keeping their heavy coins back in the palace, 

while issuing IOU certificates on paper for long distance trading. Although the paper 

had no intrinsic value, people trusted that it is worth what it said it was worth, and 

they could always exchange it for gold or silver, or the coins it represented. 

As global trade grew, the idea of paper money caught on. But traders and lenders 

were concerned that it was a bit too easy just to print money, so they tried to link the 

value of money to the value of gold, which had the benefit of creating a standard for 

exchange between different currencies. 

Attempts to peg currencies to a fixed gold standard continued for centuries, but the 

need for flexible exchange rates always prevailed. And since the early 1970s, the 

world has stopped trying to keep to a gold standard. So today, the only thing that 

distinguishes the value of a bank note from any other paper is trust. 

 

4. ____________ 
Years ago on the Pacific island of Yap, the nearest thing to gold was the Rai stone, 

notable for its enormous size and weight. From the day the chiefs decided to ask for 

their taxes in Rai stones, it meant that for all taxpayers, the currency became 

universal, unavoidable, and under the control of the chief. 

The most valuable Rai stones were just so heavy that the Yap population tended to 

leave their currency in one place and then trade effectively on promises. Any trader 

who owned a Rai stone on Yap could issue a promissory note against the value of 

their stone, and thus banking was born. And once the chiefs accept these promissory 
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notes instead of Rai stones for their taxes, they effectively lose control of the amount 

of money in circulation, the money supply. 

In the 20th century, some economists argue that the amount of money in circulation 

directly affects economic performance, and it is important for governments to try to 

control it. But this is not easy, especially when it's private lenders that create most of 

it. 

 

5. ____________ 

In the 16th century, Spain brought home massive additional supplies of precious 

metals from the colonies. But what seemed like a dream come true and should surely 

have boosted trade turned sour when traders simply put up the price of their goods to 

match this new purchasing power. So the returning explorers were no better off, and 

those without the new gold were even worse off. It was only those who had debts 

which had in effect got smaller who were actually better off. 

This was the first appearance of a theory that too much money chasing too few goods 

can cause inflation-- unless, that is, that traders produce more goods, or unless the 

newer, bigger money supply circulates less rapidly by people saving more, either 

because they are rich enough, or because they're particularly gloomy about the future. 

 

6. _____________ 

In the 18th century, the British forced their colonies in America to pay their taxes in 

pounds, and they made it illegal for the British colonies to print their own money. 

This meant that the colonies were forced to trade with the motherland to access the 

currency. According to Benjamin Franklin, the American War of Independence was 

caused by the sheer burden of British taxation and the disadvantageous trade needed 

to access British pounds. 

And the hard won freedom after the war allowed the Americans to create the 

American dollar, which because of the country's vast trade and trustworthy tax base, 

eventually became the most widely used currency on the planet, leading many 

countries, including Britain, to store large reserves of dollars. But by choosing to keep 

a reserve currency in dollars, the UK ceded at least some power back to those 

runaway Americans. 

 

7. _____________ 
By the 19th century, banking had become a thoroughly respectable business. Making 

a profit by basic money lending, banks paid a lower rate of interest for the money they 

took in than they charged all the money they loaned out. But the banks soon realized 

that as long as depositors didn't all ask for their money at once, they could in fact lend 

out many times more money than they had on deposit. This is known as fractional 

reserve banking. 

On rare occasions when depositors all tried to get their money out at once, there was a 
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run on the bank. And the effect on the wider economy was so serious that 

governments started to ensure customers' deposits to prevent it happening, and 

thereby enabling banks to loan out more and more. 

By the 21st century, some banks had taken fractional reserve banking to a whole new 

level, funding most of their loans not from cash deposits from savers, but with loans 

from other banks, often secured against bundles of previous loans. So when there was 

a run on the bank in 2007, banks like Northern Rock not only didn't have enough 

money to pay out, but the effect went way beyond just one bank. 

 

8. ________________ 
To understand how governments tried to prevent global financial meltdown after 

2008, economists distinguish between two kinds of money, money created by banks 

inside the banking system and money created by governments outside the banking 

system. 

When a bank creates money by making a new loan, the bank acquires a new private 

asset, the loan, with an equivalent private liability to the borrower to pay it. This is 

money created inside the banking system. 

Governments can create money by selling new bonds. These bonds go into circulation 

as new private assets, but there is no equivalent private liability to pay them. Instead, 

this outside money is added to the public debt. Although it's normally a very small 

percentage of total money in the economy, it was this outside money that was used to 

buy up the banks' bad private debts and write them off. The private sector retained its 

wealth with new assets inside the system, supported by government with public debt 

from outside the system. 

 

9. ______________ 

Since the last crisis of a gold standard disappeared in 1973, the world has carried on 

trading in US dollars, even though these aren't backed by anything of intrinsic worth. 

The US government's decision to borrow billions for its bank rescue and stimulus plan 

dramatically increased supply of dollars, and some predicted that this would lead to a 

big fall in the dollar's value, on the basis that economies which print money so they 

can consume more than they produce will suffer price inflation and exchange rate 

depreciation. 

Six years on, this still hasn't happened. Why then does the dollar retain its value? 

Perhaps with so much of the world holding its wealth in US dollar assets, people 

simply have faith that the dollar will retain its value. And the knowledge that so many 

others share that faith reinforces the general optimism that the dollar will stay strong. 

 

10. _____________ 

Minted coins and paper money, once the cutting edge of technology, are now used in 

only 2% of transactions. Credit card and electronic banking technology has enabled 
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massive global transactions to take place in the fraction of a second, and digital 

technology is enabling new currencies to be created. Linden dollars, Bitcoin, and 

other cryptocurrencies which exhibit the enduring characteristics of money-- being 

hard to forge, durable, portable, divisible, and limited in supply-- and which may even 

challenge the power of government backed money. But until a government accepts 

taxes in Bitcoins or other privately issued currencies, or banks start lending in them, 

they are not much different from any other token, such as whale's teeth. 

One sign that a new form of money has become important will be when governments 

and banks try to control it. And if governments and banks continue to have the power 

to control money, those who use it will always wonder to what purpose will they put 

that power. 

 

Task 1.  Match the headings with the paragraphs. What do you think? Give the 

reason for your opinion. 

  
Future Money. 

Controlling Money. 

Money and Inflation.  

International Money.  

Metal Money.  

Early Money. 

Paper Money.  

Money and Saving the Banks. 

The Power of Money. 

Money and Building Banks. 

 

 

Task 2. Complete the sentences with the words given in the box. 

 

were unwilling, accept, hungry, purchase, settled, cloth, consisted of, to sell, to swap, 

served, drawbacks, represented, trade, associated 

 

When the English colonists first 1____(поселились) in the New World they 

brought little of the money they had used at home, which they called pounds, shillings 

and pence. It didn't really matter, though, because the Indians they traded with were not 

interested in British money. The native Americans 2 ____ (не хотели) to exchange 

food for small pieces of paper and metal. They would, however, 3 ____ (торговали) 

fish, furs and other essentials through barter.  

Barter is the exchange of one good or service for another. The earliest form of 

trade was by barter. For example, a 4 ____ (голодная) Puritan family with some 

English 5 ___(ткани) might have been able to trade it for fish with one of the native 
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Americans. But barter has many 6  ____(недостатков). Before the Puritan family 

could plan their fish dinner, they had to find someone willing to accept cloth in payment 

for fish. And suppose one wanted 7  ____(обменять) a cow for a fish. 

How does one make change out of a cow? The many problems 8 

____(связанные) with barter led the Massachusetts colonists to turn to wampum. 

Wampum, a form of money among native Americans in Massachusetts in the 1640's,  

9  ____(состояли из) certain black or white shells. (Black shells were worth twice as 

much as the white ones.) Both colonists and Indians would cheerfully 10 __ 

(принимали) wampum in payment for anything they had 11 ___(продать) in those 

days. Wampum became the medium of exchange in this early colonial period. Those 

who had to have English money could 12 _____(купить) it at the rate of six white 

shells to the penny. Wampum 13 ____(служили) as money to those early settlers, and 

money 14 _____(представляли) a vast improvement over barter. 

 

         
 Task 3. Work in pairs. Answer the questions. 
 

1. Why do people need money? 

2. When and why did people start using money? 

3. When did people start using paper money? Why was it a great idea for the 

business? 

4. Why is the credit card a popular means of payment nowadays? 

5. What is an e-wallet? Do you know people who use it? 

6. Do all people trust electronic money? Do you think it`s a good idea? Why? 

/Why not? 

7. What world currencies are used in the USA, in Great Britain, and in Belarus? 

Do you know any other world currencies? 

8. What is a cryptocurrency? What cryptocurrencies do you know? 

9. Will people still use money in the future? 
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10. Do you think cash will disappear in the Future? What will future money look 

like?  

 

Task 4. In your opinion, which of the following give the best return on your money? 

Which are very risky? Which are less risky?  

 

• gold • currencies • a high-interest deposit account • precious stones • property • 

antiques and paintings • stocks and shares • land/real estate • a new business venture   

 

Task 5. Go to    https://studfile.net/preview/5622191/  where you`ll find out how 

to render the text /Render the text “The history of money: from barter to bitcoin”. 

Task 6. Go to   https://create.kahoot.it/share/the-history-of-money/50810a65-7a95-

457e-b5e7-b58e03ae1ccb  where you`ll play Kahoot and make learning awesome!   

 

LISTENING 1  
 

Go to https://learnenglish.britishcouncil.org/general-english/audio-zone/living-on-

my-own   , where you can listen to Jocelyn talking about her experience of moving out 

of her family home and living on her own in Hong Kong. Do the preparation task first. 

Then listen to the audio and do the exercises. 

 

READING II 
 

Before reading  

Work in three groups. Each group reads a different text: either The South Sea Bubble 

or Tulipomania or The Wall Street Crash. Make notes on the key points. 

 

The South Sea Bubble 

The South Sea Bubble is the name given to a speculation in 1720 and associated 

with the South Sea Company in London. People bought shares in the company 

expecting to make a huge profit, but the boom in shares collapsed and many investors 

lost all money. The South Sea Company was founded in 1711 to trade with Spanish 

America The company's stock offered a guaranteed interest of 6% and it sold well. 

Unfortunately, however, Spain allowed the company to send only one ship a year to 

trade in the area. The first voyage in 1717 was a success. Then King George I became 

governor of the company in 1719. This created confidence in the business, and soon it 

was paying 100% interest. In 1720, there was a boom in the South Sea Company's 

shares because it agreed to take over the country's national debt. It expected to get back 

its money by increased trade and a rise in the value of its shares. The shares did, in fact, 

rise dramatically. The stock of the company, which had been around £128 in January 

https://studfile.net/preview/5622191/
https://create.kahoot.it/share/the-history-of-money/50810a65-7a95-457e-b5e7-b58e03ae1ccb
https://create.kahoot.it/share/the-history-of-money/50810a65-7a95-457e-b5e7-b58e03ae1ccb
https://learnenglish.britishcouncil.org/general-english/audio-zone/living-on-my-own
https://learnenglish.britishcouncil.org/general-english/audio-zone/living-on-my-own
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1720, reached £1,000 in August. However, by September the market had collapsed, and 

the price fell back to £124. Finally, with the support of the Government, the shares 

levelled off at around £140. The South Sea Bubble had burst and it led to an economic 

depression in the country.  

  

 

 
 

Tulipomania 

The first modern stock market appeared in Amsterdam at the beginning of the 

17th century. In Holland in the 1630s, there was one of the first and most extraordinary 

speculative explosions in history. It was not in stocks and shares, in real estate or in fine 

paintings, as you might expect, but in tulip bulbs. It has become known by the name 

Tulipomania. People from all classes invested in the bulbs. Many sold their property so 

that they could pay for the bulbs they had bought in the tulip market. Foreigners joined 

in the rush to buy the flowers and money poured into Holland from other countries. In 

1637, the boom in the market ended. No one knows why, but people began to sell. Soon 

there was a panic among investors and the tulip market collapsed. Many people who 

had offered their property as security for credit went bankrupt. People who had agreed 

to buy tulips at inflated prices were unable to pay their debts. When sellers took legal 

action to recover their money, the courts were not helpful because they saw such 

investment as a kind of gambling. It is not surprising that the collapse in prices led to a 

strict economic depression in Holland. 

  

Notes: 1. tulip bulbs - луковицы тюльпанов. 2. rush – наплыв, спешка. 3. to pour – 

течь, литься. 4. court – суд. 5. gambling – спекуляция, мошенничество. 

                   

The Wall Street Crash 

The stock market crash in the United States in 1929 was huge and it led to a 

severe 2 and lasting economic crisis in the world. Many bankers and industrialists lost 

their money and reputations. Some went to prison 3 and others committed suicide. 

Share prices on the New York stock exchange had begun rising in 1924, and in 1928 

and 1929 they rocketed to unbelievable levels. In spring 1929 there was a break in the 

rising prices when the Federal Reserve Bank said it might raise interest rates to slow 
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down the boom. However, a major bank, the National City Bank, assured investors that 

it would continue to lend4 money to them at reasonable5 rates. Soon the market took 

off again. People could buy stock for 10% of its value and borrow 6 the remaining 90%. 

The lending rate varied from 7% to 12%. Almost everyone was optimistic. One 

economist, at the peak of the boom, said that people generally agreed «stocks are not at 

present overvalued». It all ended on 21 October, 1929. The market opened badly and 

there was heavy selling. Confidence in the market disappeared. There was a story that 

the big bankers were getting out of the market. Share prices fell dramatically and kept 

on falling. The boom was over. But its cost would last for years to come. 

 

Task 2. Form new groups of three people, each of whom has read a different text. 

Share the information and complete the chart below. 

 

 South Sea Bubble Tulipomania Wall Street Crash 

Where did it 

happen? 

   

    

When did it 

happen? 

   

Who was involved?    

What happened?    

Why did it happen?    

What were the 

consequences? 

 

   

 

Task 3. Work in pairs.  Discuss the questions.  

1. What are the similarities and differences in the three speculations?  

2. What do you think people will speculate in during the next 20 years? 

3. How do people earn money? 

4. Do you think we live in a consumer society? Do people often buy things they 

don`t need? Do people have too many possessions? 

5. What do people do if they can`t afford to buy something they want? 

6. Is it possible to live without money? How can you do it? 

 

WATCHING II 

Go to https://en.islcollective.com/video-lessons/are-you-a-saver-or-a-spender , 

where you can watch the video on how to save money on everyday expenses     and 

do the activities.  

 

https://en.islcollective.com/video-lessons/are-you-a-saver-or-a-spender
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Video quiz questions   

1) Why are discounts not always a good way of saving money? 

a. Because you buy more items from your shopping list 

b. Because you might buy things which you don't need 

c. Because the price per unit may be actually higher 

 

2) Which saving tips related to food are mentioned in the video? 

a. Plan your meals ahead of time 

b. Don't spend more on the items you care about 

c. Eat out only once per week 

d. Make a shopping list 

 

3) How can we save on electricity? 

Answer the question using your own words 

 

4) What are the cheaper alternatives to owning a car? 

Answer the question using your own words 

 

5) Choose the sentences which are true according to this video 

a. Saving money means having less fun 

b. Keep a budget and calculate each expense 

c. Know what you spend your money on 

d. Planning your expenses will save you money 

 

 

READING III 

 

Compulsory. Examination topic.  

 

Money and its Functions 

 

Read the text “Money and its Functions” and say what the main functions of money 

are. 

 

 Money has four functions: a medium of exchange or means of payment, a store 

of value, a unit of account and a standard of deferred payment. When used as a 

medium of exchange, money is considered to be distinguished from other assets. 

Money as the medium of exchange is believed to be used in one half of almost 

all exchange. Workers exchange labour for money, people buy or sell goods in 

exchange for money as well. 
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People do not accept money to consume it directly but because it can 

subsequently be used to buy things they wish to consume. To see the advantages of a 

medium of exchange, imagine a barter economy, that is, an economy having no medium 

of exchange. Goods are traded directly or swapped for other goods. The seller and the 

buyer each must want something the other has to offer. Trading is very expensive. 

People spend a lot of time and effort finding others with whom they can make swaps. 

Nowadays, there exist actually no purely barter economies, but economies nearer to or 

farther from the barter type. The closer is the economy to the barter type, the more 

wasteful it is. 

Serving as a medium of exchange is presumed to have for centuries been an 

essential function of money. 

The unit of account is the unit in which prices are quoted and accounts are kept. 

In Britain, for instance, prices are quoted in pounds sterling; in Europe, in еuros. It is 

usually convenient to use the same unit to measure the medium of exchange as well as 

to quote prices and keep accounts in. However, there may be exceptions. During the 

rapid German inflation of 1922-23 when prices in marks were changing very quickly, 

German shopkeepers found it more convenient to use US dollars as the unit of account. 

Prices were quoted in dollars though payment was made in marks. The same goes for 

Russia and other post-communist economies who  used the US dollar as a unit of 

account, keeping their national currencies as means of actual payment. The higher is 

the inflation rate, the greater is the probability of introducing a temporary unit of 

account alongside the existing units for measuring medium of exchange. 

 

 

 
 

Money is a store of value, for it can be used to make purchases in future. For 

money to be accepted in exchange, it has to be a store of value. Unless suitable for 

buying goods with tomorrow, money will not be accepted as payments for the goods 

supplied today. But money is neither the only nor necessarily the best store of value. 

Houses, stamp collections, and interest-bearing bank accounts all serve as stores of 

value.  
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Finally, money serves as a standard of deferred payment or a unit of account over 

time. When money is borrowed, the amount to be repaid next year is measured in units 

of national currency, pounds of sterling for the United Kingdom, for example. Although 

convenient, this is not an essential function of money. UK citizens can get bank loans 

specifying in dollars the amount that must be repaid next year. 

Thus, the key feature of money is its use as a medium of exchange. For money 

to be used successfully as a means of exchange, it must be a store of value as well. And 

it is usually, though not always, convenient to make money the unit of account and 

standard of deferred payment. 

 

Notes: 

1. to quote— регистрировать, называть 

2. the same goes for ... — то же самое относится к... 

3. medium of exchange -средство обмена; средство обращения (как функция 

денег) 

4. exchange rate - обменный курс 

5. the exchange rate of rouble against US dollar - обменный курс рубля по 

отношению к американскому доллару 

6. store of value - средство сбережения, средство образования сокровища; 

средство «сохранения стоимости» (как функция денег) 

7. account  n - 1. расчет, подсчет; 2. счет; запись финансовых операций 

8. unit of account - расчетная единица 

9. to keep an account - вести счет  

10. defer  v - откладывать, отсрочивать 

11. deferred payment - отложенный, отсроченный платеж 

12. distinguish v - (smth from smth/ between things) отличать, различать (одну 

вещь    от другой)/ проводить различие (между двумя вещами)  

13. accept v - принимать  

14. barter  п - бартер (способ торговли, состоящий в обмене товарами и 

услугами, без использования денег) 

15. trade v - 1. (in smth with smb / smth. for smth)- торговать чем-л. с кем-л. /     

16. обменивать что-л. на что-л.; trade - n торговля 

17. swap v - (smth for smth) - менять (что-л. на что-л.),(употребляется         

преимущественно для обозначения бартерных операций) 

18. repay (repaid ) v - возвращать (долг) 
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Task 1. Match two halves of the sentences  

 

1. Classical economists considered 

money to be no more 

2. Money is an asset 

3. Money is used as a standard of de-

ferred payment, 

4. Loans provided by commercial banks, 

building societies, etc. 

5. In addition to being a means of 

exchange money is also 

6. Swap in a money market is a process 

7. Exchange rate is 

8. GNPs are measured in the country's 

local monetary unit, 

9. The foreign exchange market is a 

market where foreign currencies are sold 

and bought 

10. Barter is a method of trading goods 

and services for other goods and services 

a. either through private exchange 

dealers or a country's central bank. 

b. known to be a means of measuring the 

value of men's labour. 

c. of exchanging one kind of financial 

asset or liability for another. 

d. than a medium of exchange. 

e. or currency. 

f. for it is an accepted measure of future 

payments in contracts. 

g. without the use of money. 

h. the price of one currency in terms of 

some other currency, for instance, the 

price at  which    dollars might be 

exchanged for pounds. 

i. are an essential source of money for 

everyday consumption and 

purchase of personal and business 

assets. 

j. that is accepted as a means of 

payment. 

 

Task 2. Fill in the missing words and word combinations to the following sentences. 

 

1. Money has no value in itself but serves as a ... ... ... between commodities which we 

consider to be valuable for us. 

2. Governments are supposed to ... essential foods to meet the needs of the population 

in case of emergency (в случае крайней необходимости, в чрезвычайных 

обстоятельствах). 

3. Economists ... ... productive and unproductive labour. 

4. Typically, consumers buy more of everything. However, there are ... . Among ... 

there are inferior goods. 

5. Money as a ... ... ... lets people determine prices for goods and services and ... them 

conveniently and less wastefully in a market rather than ... one good directly for another 

as in barter .... 

6. A firm that has borrowed to see it through a sticky period (зд. помочь пережить 

тяжелые времена) may not be able to ... ... ... when the bank demands. 

7. When transferred from one bank ... to another, money does not consist of any 

physical commodity. 
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8. Four Swedish ports are free trade zones where goods may be ... duty-free for an 

unlimited period of time. 

       
 

Task 3. Scan the text again to answer the following questions 

 

1. What are the main functions of money? 

2. How important is the function of money as a medium of exchange? 

3. Why do people accept money as a medium of exchange? 

4. What is a barter economy? 

5. Why are barter economies wasteful? 

6. When don't national currencies serve as units of account? Give examples. 

7. When is money used as a standard of deferred payment? 

 

 

Task 4. What do you think? Give the reason for your opinion. 

  

1. The most important use of money is being the medium of exchange.   

2. Money serves as a unit of account. 

3.  Money is a store of wealth. 

4.  Money should be convenient in use and store. 

 

Task 5. Go to    https://studfile.net/preview/5622191/  where you`ll find out how 

to render the text /Render the text “ Money and its Functions”. 

Task 6. Go to    https://create.kahoot.it/share/functions-of-money/ee0b1d7f-1c77-48ff-

97d3-74f39a0ba01a    where you`ll play Kahoot and make learning awesome!   

 

 

https://studfile.net/preview/5622191/
https://create.kahoot.it/share/functions-of-money/ee0b1d7f-1c77-48ff-97d3-74f39a0ba01a
https://create.kahoot.it/share/functions-of-money/ee0b1d7f-1c77-48ff-97d3-74f39a0ba01a
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LISTENING III 
 

Go to https://learnenglish.britishcouncil.org/general-english/video-series/britain-is-

great/heritage-is-great-part-2  Where you can watch the video and do the activities. 

While you listen the Britain is Great series tells you about some of the things that make 

Britain so great. There’s a lot of fun facts – and lots of good language, too. See if you 

can answer the questions while you watch the video. 

 

READING IV 
 

Black Friday and Buy Nothing Day 

 
Every year in November, people look for bargains on Black Friday. But did you know 

that the same day is also Buy Nothing Day? 

  

Before reading      

Do the preparation task first. Then read the article and do the exercises. 

 

Preparation task  

Put the words in the correct group  

 

a bargain a consumer a customer a discount a shopkeeper a price cut a retailer a 

special offer 

 

An item at a lower price A person who buys 

something 

A person or company that 

sells something 

   

 

What is Black Friday?  

Black Friday is the day after the American holiday of Thanksgiving, which is celebrated 

on the fourth Thursday of November. Because it is a holiday in the United States, it has 

long been a popular day for consumers to start shopping for Christmas. Over the last 

20 years big retailers have started to offer discounts and bargains on this day, and it has 

become more and more popular. Last year, people in the USA spent an estimated $54.7 

billion between Black Friday and Cyber Monday (the Monday after Thanksgiving, 

when people often buy more online). The idea of Black Friday has also spread around 

the world. For example, in 2017, people in the UK spent the equivalent of $10.3 billion, 

in Germany $7.6 billion and in France $6.2 billion. 

 

Is Black Friday out of control? 

https://learnenglish.britishcouncil.org/general-english/video-series/britain-is-great/heritage-is-great-part-2
https://learnenglish.britishcouncil.org/general-english/video-series/britain-is-great/heritage-is-great-part-2
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Many of us love to get a bargain, but some feel that events like Black Friday encourage 

people to buy things that they don’t really need and can’t afford. Many people seem to 

completely lose control of both their spending and their tempers. It is easy to find video 

online of customers physically fighting each other over bargains. It is also argued that 

Black Friday is bad for small shopkeepers, who cannot afford to offer the kinds of price 

cuts that the big companies can. 

 

What’s the alternative to Black Friday?  

Instead of taking the opportunity to buy as much as possible on Black Friday, you could 

do the opposite and buy absolutely nothing. Since 1997, Buy Nothing Day has been 

held on the same day as Black Friday. The rules are simple. Just don’t buy anything at 

all for 24 hours. Many people are surprised how difficult this actually is. The aim is to 

make people think more about their spending and to make better decisions about what 

they buy and where they buy it from. 

 

                  
 

Ethical spending  

As well as spending less and not buying unnecessary items, Buy Nothing Day aims to 

raise awareness of how to be a more ethical consumer. For example, you can avoid 

buying ‘fast fashion’, that is, very cheap clothes that are worn a few times before being 

thrown away. Or you could decide not to automatically upgrade your mobile at the end 

of a contract. These kinds of decisions can help to protect the environment as well as 

saving you money.  

 

What else can you do on Buy Nothing Day?  

Some people carry out protests at shopping centres. Others avoid the shops completely 

and go for a walk in nature instead. Another alternative, the Buy Nothing Coat 

Exchange, is an idea which is spreading. People donate winter coats throughout 

November and anyone who needs one can come and take one on Buy Nothing Day. 
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Task 1 Choose the best answer.  

1. Black Friday first became popular as a shopping day because  

a. there have always been special offers on that day.  

b. many people in the United States don’t work or go to school on this day.  

c. it is the day before Thanksgiving, an important holiday.  

 

2. Why do some people think Black Friday is out of control?  

a. Small shopkeepers offer discounts too.  

b. Some people physically fight with the retailers.  

c. People spend more than they can really afford.  

 

3. To celebrate Buy Nothing Day, the rules are that you  

a. don’t buy anything at all.  

b. only buy from small shopkeepers.  

c. think carefully about what you are buying.  

 

4. According to the text, what should an ethical consumer probably not buy?  

a. cheap clothes  

b. a mobile phone  

c. a winter coat 

 

Task 2 Are the sentences true or false?  

1. Last year, people in the UK spent more on Black Friday than in some other 

countries in Europe.  

2. Some small shopkeepers find Black Friday is bad for their business.  

3. Buy Nothing Day is celebrated the day before Black Friday. 

4. The only reason to keep your old mobile at the end of a contract is to save money.  

5. To celebrate Buy Nothing Day, you shouldn’t go near a shopping centre.  

6. The Buy Nothing Coat Exchange is not only for people who are homeless. 

Task 3. Answer the questions 

1. What are Black Friday, Cyber Monday, and Buy Nothing Day? 

2. When did Black Friday become popular outside Philadelphia? 

3. Why are there long queues of people outside shops on Black Friday? 

4. When do stores open on Black Friday? 

5. When is Buy Nothing Day observed? 

6. When did Buy Nothing Day start? Why? 

7. What do people do on this day? 

8. What is the aim of a Christmas Zombie Walk? 

9. What will you do on Black Friday and Buy Nothing Day this year? Do you 

agree that people buy things they don’t need and can’t afford? 
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 LISTENING IV 

 

  
 

Go to https://learningapps.org/4963321  where you can  listen to six speakers and 

match each speaker 1–6 with the correct summary  A-G.   One summary is extra.  

 

Task 1  

A. I believe a person should MANAGE THEIR MONEY WISELY.  

B. I am CONSTANTLY SPENDING MONEY.  

C. I prefer to SPEND MONEY ON OTHERS rather than on myself.  

D. I prefer to SPEND my money ON ENJOYING MYSELF..  

E. I’m CAREFUL with my money so I can afford A TREAT OCCASIONALLY.  

F. I often BUY THINGS WITHOUT THINKING it through first..  

G. I prefer to HAVE THE BEST, no matter what the cost..  

 

 

READING V 
Are you good with money?  Go to https://learnenglishteens.britishcouncil.org/uk-

now/read-uk/money  , where you can read the text to find out about British teenagers 

and their cash! 

 

LISTENING V 
 

Task 1. https://learnenglish.britishcouncil.org/general-english/audio-series/big-city-

small-world/series-3/episode-07-dumped  

Task 2. https://learnenglish.britishcouncil.org/general-english/audio-

series/podcasts/series-1/episode-04  

Task 3 https://learnenglish.britishcouncil.org/general-english/audio-series/big-city-

small-world/series-3/episode-08-speculate-to-accumulate  

https://learningapps.org/4963321
https://learnenglishteens.britishcouncil.org/uk-now/read-uk/money
https://learnenglishteens.britishcouncil.org/uk-now/read-uk/money
https://learnenglish.britishcouncil.org/general-english/audio-series/big-city-small-world/series-3/episode-07-dumped
https://learnenglish.britishcouncil.org/general-english/audio-series/big-city-small-world/series-3/episode-07-dumped
https://learnenglish.britishcouncil.org/general-english/audio-series/podcasts/series-1/episode-04
https://learnenglish.britishcouncil.org/general-english/audio-series/podcasts/series-1/episode-04
https://learnenglish.britishcouncil.org/general-english/audio-series/big-city-small-world/series-3/episode-08-speculate-to-accumulate
https://learnenglish.britishcouncil.org/general-english/audio-series/big-city-small-world/series-3/episode-08-speculate-to-accumulate
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DEVELOPING VOCABULARY 

 

 

 
 
Task 1. In pairs or threes, discuss what you think is the meaning of the words in 

bold. 

 

1. Many people over the years have tried to buy the Mask of Tutankhamen from 

the Egyptian Museum, but unsurprisingly the authorities here believe it is 

priceless so they won’t sell it.    

2. Ebenezer Scrooge was such a stingy man, so much so that in English, we 

sometimes use the word Scrooge to describe people with this characteristic.    

3. He spent a lot of money on what he thought was a Rolex watch, but when he 

had it valued it turned out to be worthless.  

4. I sometimes disagree with taxi drivers over the fare, so I haggle, or barter, 

which sometimes gets the price down.  

5. Big companies like Pepsi make a killing. They should put their prices down.  

6. I sometimes like to splash out on new clothes, but not very often.  

7. When I was a student I didn’t have enough money to live on so I took out an 

overdraft at the bank. I paid it all off in the end.  

8. The men were sent to prison for forgery, that is, making counterfeit money  

 

Task 1 b. And what do these idioms mean? 

 

I like my job but the salary is low, in fact, it’s chicken feed. 

I’d buy it but it costs an arm and a leg. 
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Task 2. Fill in the blanks with the words given below: 

 

pay in / take out / make out / pay off / run up  

 

 

Ann: Where are you going?  

Bob: I'm going to see the Bank Manager. 

Ann: Oh dear! Is there a problem? You haven't _____ a huge debt again, have you? 

Or have you been ______ cheques that you don't have enough money to cover?  

Bob: No! Since I got my new job I've started _______ twice as much money as 

_______, so he is happy with me, for a change! I've even ________ my credit card debt!  

Ann: That's good news! It's great to hear that you've finally got your finances in 

order. I didn't know you'd changed jobs. What are you doing now? 

Bob: I'm a debt collector! 

 

 
 

Task 3. Choose the most suitable word or phrase underlined in each sentence. 

a) I haven't got enough money, I'm afraid. Could you borrow/ lend me some? 

b) It's a good school, but the fares/fees are rather high. 

c) This car is too expensive. We can't afford/pay it. 

d) It was a very good meal. Can we have the account/bill please? 

e) There's a small flat to hire/let in Bridge Street. 

f) How much do you earn/gain in your new job? 

g) She's a good dentist, but she doesn't charge/spend too much. 

h) I bought this coat in the sales. It was decreased/reduced a lot. 

i) Jack made his fortune/treasure buying and selling property.  

j) How much do you reckon/value that house would cost? 
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Task 4. Replace each word or phrase underlined with a word or phrase from the 

list which has the opposite meaning. 

 

cash generous profit save well off expensive 

poverty purchase take out worthless 

 

 

 
a) I was surprised by how mean Charles was. 

b)Janet says that she is very hard up at the moment. 

c) Last year their business made a huge loss. 

d)I'd like to pay in £100 please. 

e) That part of Spain always seems very cheap to me. 

f) Most people in the city live in great prosperity. 

g)The manager insisted that I paid by cheque. 

h)Some people manage to spend most of their money. 

i) Jean was able to make only one sale during the morning. 

j)The old painting I found in the loft turned out to be valuable. 

 

coin guarantee pension rent tip credit card loan receipt safe 

wealth 

 

 

a) The old couple had only a small___________to live on. 

b) My uncle Sam acquired his considerable___________selling cars. 

c) David never carries cash with him and pays for everything  by___________ 

d) I wouldn't have been able to buy my boat without a bank ___________ 

e) The shop won't change any goods without the original___________ 

f) Keith didn't like the waiter so he didn't leave a___________ 
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g) The house is not in very good condition so the___________is low. 

h) The food mixer has a twelve month___________ 

i) We keep all our money and valuables in this___________in the floor. 

j) The five pence___________is so small that everyone dislikes it. 

 

Task 5. Match the words with their definitions: 

 

a) cash  machine   coin   loan   mortgage   note   salary   tax 

1______________A piece of paper money.  

2______________A piece of money made of metal.  

3______________Money a person gets for the work he / she does.  

4______________Money that you pay to the government.  

5______________Money that somebody (or a bank) lends you.  

6______________Money that you borrow from a bank to buy a house.  

7______________A machine inside or outside a bank where you can get money. 

 

                      
 

b) fees, bonus, taxes, wages, salary, rent, pension, fare, cash, change 

1) money paid for a place to live 

2) money paid to the government    

3) money paid for the professional services 

4) money in coins and notes, not cheques 

5) money paid to workers by an hour’s or a week’s work 

6) money paid as an extra payment to one's salary  

7) money paid to workers for a month's or year's work 

8) money paid to older people who no longer work 

9) money returned to you after you pay too much 

10) money paid for a journey by bus, train or plane 

 

c) to save, to waste, to earn, to accumulate, to sponsor, to pay, to afford, to charge 

1) to keep from being spent, lost or wasted 

2) to ask for some money as a price for something done 

3) to use without benefit or return 
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4) to receive as recompense for work 

5) to make something grow into a mass 

6) to give money for something 

7) to donate money to 

8) to have enough money for something 

 

Task 6. Find the closest synonym for the word combinations on the left selecting it 

from the right column. 

 

1. a lot of money                                   cost of living 

2. monetary unit                                    to buy 

3. paper money                                      a great deal of money 

4. little money                                       money in cash 

5. a living wage                                     to accumulate money 

6. effective money                                 a unit of money 

7. false money                                       soft money 

8. to donate money                                counterfeit money 

9. to save up money                               a small amount of money 

10. purchase                                          to sponsor 

 

Task 6 b. Go to https://learningapps.org/7602342   and match the phrases with 

similar meanings 

 

            
 

Task 7. Match the words / expressions on the left with their opposites on the right. 

 

1. profit                                                       to lend money 

2. worth                                                      the back of a banknote 

https://learningapps.org/7602342
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3. hard up                                                    expensive goods 

4. to save up money                                    to buy goods 

5. the face of a banknote                             valueless things 

6. to borrow money                                    to find money 

7. moneyed person                                      to waste money 

8. cheap goods                                            well off 

9. to lose money                                          worthless 

10. valuable things                                       loss 

11.to sell goods                                            moneyless person 

 

Task 7 b. Go to https://learningapps.org/8516036 and find money opposites 

  

Task 8. Use the following words to complete the sentences below: 

 

salary, wages, charges, fees, fare, tip, commission, payment, bonus 

 

 

1) The taxi ... was $18 and I gave the driver a $2 ... 

2) When you purchase over 200 pieces, delivery is free of... 

3) The builders receive their weekly ... in cash. 

4)  In addition to your basic ... you will receive a 25% ... on all goods sold. 

5) She's a good accountant but her ... are high. 

6) This mechanic's ... for the service he provides are reasonable. 

7) I am very well paid and I have a productivity ... 

 

Task 8 b. The words in the list are used to describe forms of money. Which are 

countable? Which are uncountable? 

 

wage   salary   pay   savings  pension   interest   cash   pocket-money 

 

 

b. Choose a word from the list above to complete the sentences below. 

1. He earns a lot of..............................on the money he has invested. 

2. How much...........................does she give the children? 

3. Both parents need to be.........................earners nowadays. 

4. What I really want to know is what will be in my..................... packet every month. 

5. Will you pay in....................or by credit card? 

6. Most of my monthly..............................goes on paying the bills. 

7. In my country both men and women get their .........................at 60. 

8. Paying for the car to be repaired has really eaten into his................ . 

 

https://learningapps.org/8516036
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Task 9. Decide which phrase correctly finishes each sentence. 

 

1) If you lend money 

 

a) you owe me money 

b) I owe you money 

 

2) If I borrow money from you 

 

a) you should pay me back 

b) I should repay you 

 

3) If you can't afford things a) you can borrow money from me 

b) you can lend me money 

 

4) If I sell something for more than I paid 

for it 

a) I have made a loss 

b) I have made a profit 

 

5) If I purchase something and pay more 

than it's worth 

 

a) I will probably make a loss when I sell it 

b) I will probably make a profit when I sell 

it 

 

 

 

 
 

 

Task 9b. Go to https://learningapps.org/13518618  and fill in the missing words  

  

Task 9 c. Go to https://quizizz.com/admin/quiz/5efc9910945498001b309407/money-

test   and do the tasks.  

 

   

 

https://learningapps.org/13518618
https://quizizz.com/admin/quiz/5efc9910945498001b309407/money-test
https://quizizz.com/admin/quiz/5efc9910945498001b309407/money-test
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DISCOVERING LANGUAGE 

 

         
 
 

Task 1. Fill in the missing prepositions to the following sentences: 

1. I paid… the dinner last night. 

2. When can you pay me… the money I lent you? 

3. Would you like to pay… cash or… credit card? 

4. I spent €50… books yesterday. 

5. I don't like lending money… friends. 

6. I borrowed a lot of money… the bank. 

7. They charged us €60… a bottle of wine. 

8. All bank-notes and coins must be accepted … their full nominal value without 

restriction. 

9. Bank-note paper can easily be distinguished … ordinary paper. 

10. We know a great variety … commodities to have been used at one time or another 

as a medium of exchange. 

11. Cheques and credit cards are known to have become more popular … recent years 

than paper money and coins. 

12. New technologies are said to have allowed people with bank accounts to pay … 

their purchases in shops through videotext TV. 

13. The Moscow Interbank Currency Exchange is known to have provided a basis for 

determining the exchange rate … rouble … other currencies in the 2020s. 

14. Russia's gold reserves were reported to be constantly falling …the early 2020s. 

 

Task 1 b.   Go to https://learningapps.org/5389154   and fill in the missing 

prepositions to the following sentences: 

 

 

 

https://learningapps.org/5389154
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Task 2. Complete the sentences with the verbs given below in the correct tense. 

 

be worth   borrow inherit    invest lend   can't afford   charge owe  save  take out  

cost   earn  waste 

 

1. My uncle died and left me £2000. 

2. I put some money aside every week for 

my next holiday. 

3. I asked my brother to give me € 10 

until next week. 

4. My brother gave me € 10 until next 

week. 

5. I often spend money on stupid things. 

6. I don't have enough money to buy that 

car. 

7. I had to pay the mechanic £100 to 

repair my car. 

8. I went to the cash machine and got € 

200. 

9. I bought a book. It was $25. 

10. Jim gave me £100.1 haven't paid it 

back yet. 

11. I bought some shares in British 

Telecom. 

12. I work in a supermarket. They pay me 

€ 2000 a month. 

13. I could sell my house for about € 

200,000. 

 

   I__________  £2000 from my uncle. 

   I__________  money every week. 

   

   I___________€ 10 from him. 

    

   He_________me €10. 

    

   I often________ money. 

   I_____________to buy that car. 

    

   The mechanic____________me £100. 

    

   I_________€ 200 from the cash   

   machine. 

   The book___________(me) $25. 

   I________________ Jim £100. 

 

   I______________ some money. 

 

   I______________€2000 a month. 

 

   My house_______about  €2000.  

 

Task 3. a. Shelley and Ben are having an argument about money. Read what Shelley 

says and complete the dialogue with Ben's answers from the box below. Then try to 

guess his last answer. 
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a. We've had it for at least three years. Maybe longer. 

b. It's old. 

c. No. What is it? 

d. Why not? 

e. Yes. I've just bought it. 

f. I can't. 

 

Shelley: Is that a new camera? 

Ben:     1…. 

Shelley:  What's wrong with our old camera? 

Ben:  2…      

Shelley:  Old? How long have we had it? A year?  

Ben:     3… 

Shelley: Three years? I'm sure we bought it last year. Look. We can't afford a new 

camera. 

Ben:     4… 

Shelley: Have you seen this? 

Ben:   5…   

Shelley: The gas bill. It arrived this morning. And we haven't paid the phone bill yet. 

Take it back to the shop and get your money back. 

Ben:     6… 

Shelley: Why not? 

Ben:     Because... 

 

 
 

b. In pairs, read the dialogue again and underline five examples of the present perfect 

and two examples of the past simple. Then answer the questions: ‘Which form of the 

verb do we use for...?’  

1. a completed action in the past . 

2. things which started in the past and are true now  

3. recent actions when we don't say exactly when  

4. recent actions when we say exactly when 
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SPEAKING       

 

 
 
Task 1. Read the following list of best quotes about money.  What is each person 

saying? What do they think of money? Who do you agree with the most, if any? Do 

any of them make you think differently?   

 

 

HELP BOX 

Use the following link https://www.wikihow.com/Quote-a-Quote to   support or 

refute the author’s view.  

 

 

1. If all the rich people in the world divided up their money among themselves, 

there wouldn't be enough to go around. Christina Stead (1903 - 1983), House of 

All Nations (1938) "Credo"  

2. Save a little money each month and at the end of the year you'll be surprised at 

how little you have. Ernest Haskins  

3. Money frees you from doing things you dislike. Since I dislike doing nearly 

everything, money is useful. Groucho Marx (1890 - 1977)  

4. A wise man should have money in his head, but not in his heart. Jonathan Swift 

(1667 - 1745)  

5. Lack of money is no problem. Lack of an idea is an problem. Ken Hakuta  

6. Money can't buy happiness, but neither can poverty. Leo Rosten (1908 -1976) 

https://www.wikihow.com/Quote-a-Quote
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7. “Too many people spend money they haven’t earned, to buy things they don’t 

want, to impress people they don’t like.” – Will Smith 

8. “You can only become truly accomplished at something you love. Don’t make 

money your goal. Instead, pursue the things you love doing, and then do them so 

well that people can’t take their eyes off you.” – Maya Angelou 

9. ”Money has never made man happy, nor will it, there is nothing in its nature to 

produce happiness. The more of it one has the more one wants.” – Benjamin 

Franklin 

10.  “An investment in knowledge pays the best interest.” – Benjamin Franklin 

11. “If a person gets his attitude toward money straight, it will help straighten out 

almost every other area in his life.” – Billy Graham  

12. “Empty pockets never held anyone back. Only empty heads and empty hearts 

can do that.” – Norman Vincent Peale 

13. “Not he who has much is rich, but he who gives much.” – Erich Fromm 

14. “A business that makes nothing but money is a poor business.” – Henry Ford 

 

 

Task 1 b. Some people say that “Money makes the world go round”; others say that 

“Money is the root of all evil”. Which of these do you agree with? Use examples and 

details in your answer.  

 

 

Task 2.   Work in pairs. Take a careful look at these vector creative illustrations and 

choose the words you associate with the word “money”. What other words would you 

like to add to the “money” vector creative illustrations?  Create your own quotes about 

money. Swap the roles to comment on them.  

  

 

 

 
 



41 
 

Model:  

 

Student A: “Don’t tell me where your priorities are. Show me where you spend your 

money and I’ll tell you what they are”.  

 

Student B: Money is one of the most crucial elements of economic science. It is much 

more than a passive component of the economic system - a mere tool for facilitating 

the economy’s operation. When operating properly, the monetary system is the 

lifeblood of the circular flows of income and expenditure which typify all economies. 

A well-behaved money system is conducive to both full production and full 

employment. Conversely, a malfunctioning monetary system can make major 

contributions to severe fluctuations in the economy’s levels of output, employment, and 

prices, and can distort the allocation of resources.  
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Task 3 Work in pairs and act THE DISCUSSION ON MONEY 

  

Student A`s questions 

1. What comes into your head when you hear the word "money"? 

2. How important is money? 

3. How attractive are people with lots of money? 

4. What would life be like without money? 

5. How often do you think about money? 

6. What does the expression, "money doesn't grow on trees" mean? What would 

life be like if money grew on trees? 

7. Who and why might someone ask, "Do you think I’m made of money?" Have 

you ever asked this? 

8. How would the world be different if all the money was shared out equally among 

all people? 

9. What's the best way of making a lot of money? 

10.  Have you ever raised money for charity?  

 

 
 

Student B`s questions  

1. How important is money to you? 

2. Is money really the root of all evil? 

3. Can money buy happiness? 

4. How often do you worry about money? 

5. What’s the largest amount of money you've ever had in your wallet/purse? 

6. Does having a lot of money make someone more attractive? 

7. Have you ever lost a lot of money? 

8. How much pocket money should a 18-year-old get? 

9. Do you ever run out of money? 

10. Do you agree with the idiom that, "a fool and his money are easily parted"? 
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Task 4 Money Role-plays  

 

 
Darren Cash  

You are a computer whiz student who has made a billion from the internet. You think 

that money is the answer to everything, love, free time, even bereavement.  

So really, you don’t understand these people who say that money can’t buy you 

happiness. You’re happy, at least you think so, and you don’t care what anybody else 

thinks.  

Now think of some things you can say to support your case:  

 

Hilda Kitchen  

You are an old woman who lost everything when you won a million pounds on the 

National Lottery. Your husband ran away with a younger woman, and your son was 

killed when he lost control of his sports car. You lost most of your friends because they 

were jealous of your new lifestyle.  

In the end, all you had left was your money, and you hated every last penny as a result. 

You gave it all to charity, but it was too late.  

Now think of some things you can say to support your case:  

 

Jane Bingo-on-Saturdays  

You live for the dream! The dream of making it big and living the high life! You don’t 

care about eating healthy food, studying, reading or even having a family, you just want 

a mansion and a butler.  

 

Sure, you have friends but it’s all so superficial. None of them are real friends, they just 

play the lottery like you, play bingo like you and spend every moment thinking about 

when you will be RICH!  

 

You see, nothing else matters, to you!  

 

Now think of some things you can say to support your case: 
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Simon Stressbag  

 

You work for the British National Lottery provider as an advisor. Your job is to prepare 

lottery winners for the changes that may happen in their lives when they receive their 

BIG prizes. We’re not talking twenty pounds here, but twenty million English pounds!  

 

You have seen many people come to you as happy and normal people, but come back 

two years later with problems that money won’t solve. Maybe money was the cause. 

 

So you never want to be rich, just comfortable.   

Now think of some things you can say to support your case 

 

Task 5.  Bank Manager Debate 

 

You are an entrepreneur who wants to start a new language school in the city. You 

are convinced that this will be a money making venture, so much so that you have 

already started advertising for teachers. 

 

 But there is one small problem, money. You need more capital, and there is only one 

way to get it. You need to borrow it from the bank.  

 

But will the bank manager be convinced by your business plan?  

 

Here is your case. You must present this to the bank, and do your best to persuade them.  

 

Decide what your business plan is, and what your business ambitions are:  

 

You think that there are many people who want to study English You think that costs 

can be kept low  

 

Now prepare your case in a small group. Remember, you must convince the bank.  

 

-------------------------------------------------------------------------------------------------------

--------------------------------  

You are a bank manager and you are responsible for lending money to new 

businesses. But you don’t just lend to anybody. You expect a good business plan and 

you are very strict about who is entitled to a loan.  

 

Today, a customer has come to see you asking for a loan to start a new language school. 

Listen to their case, but ask lots of questions, you are dealing with a lot of money here.  
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You think that there is too much competition already and it will be difficult for a new 

school to survive. 

You don’t think many people locally are interested in learning languages  

You think that it will be difficult to recruit teachers  

 

Now prepare your case in a small group. You think that this business has a chance, but 

you want to be 100% certain, to be sure to have some strong 

 

      
 

Task 6 A. Make a presentation on money and its system.  Go to   

https://biteable.com/blog/how-to-make-good-presentation/  where you`ll watch the 

video on how to make a good presentation 

 

Focus on:  
The role of money in economy: a brief history and functions of money 

Task 6B Match the linkers with the correct stage in your monologue at 

https://learningapps.org/5793793  

 

Task 6 C. Listen to your fellow-students' presentations. After each presentation rate 

the following aspects of the presentation from 1 to 5 (1 = unacceptable, 2 = fair, 

3 = average, 4 = good, 5 = excellent). 

 1 2 3 4 5 
The presentation was interesting. 

 
     

The presentation was clear.      

The presentation's beginning made an 

impact. 
     

The presentation had a logical manner  

 

 

structure. 

     

The presentation had a summary or 

conclusion. 
     

TOTAL: 25      

 

https://biteable.com/blog/how-to-make-good-presentation/
https://learningapps.org/5793793
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WRITING 

 

 
Task 1. You have received a letter from your foreign friend. Write a reply to him 

answering all his questions.  

 

1. What do you spend your money on? 

2. How much does a doctor (teacher) earn in your country? 

3. Do you save any money? If so, how (in a bank, cash)? 

4. Is it easy to open a bank account in your country? How much do you need to start? 

5. Do you owe money? Who to? When will you pay back the money? 

6. Is there anything you want to do but can't afford doing? 

7. Do you often lend money? Who do you lend it to? 

8. Do you often borrow money? Who do you borrow it from? 

9. Are you in debt/broke/hard-up/ or well-off? 

10. How much do you need to make ends meet? 

11. Do people in your country receive a state pension when they are old?  

12. What bills do you have to pay? 

13. How much pocket money did you receive when you were a pupil? 

14. In your country, what percentage of a person's income is taken in taxes? 

 
Task 2. Write an essay on the topic ‘My attitude to money’. Which of these sentences 

best describe your attitude to money? 

 

 All I want is enough money to enjoy life. 

 Money is very important to me. I’d like to earn as much as possible. 

 I would be happy to live with less money and fewer possessions. 
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PROGRESS CHECK  
 

Check your vocabulary on “Money and Finance” 
 

 
 

 

 

Task 1. Complete sentences and paragraphs 1 – 20 with a word or expression from 

the box. In each case, the word / expression you need is connected in some way with 

the word in bold in the same sentence / paragraph (for example, it might have a 

similar meaning, it might be an opposite, or it might be a word that is sometimes 

confused with that word). In some cases you might need to change the form of the 

word in the box. 

 

balance        bank        bankrupt         bargain        bill         borrow           broke        bankrupt 

        cash       check          cost of living       credit 

card        credit        debt        debit        deposit        discount        distribution of 

wealth      dividends        economical         economize         exorbitant        expenditure       ext

ravagant         frugal          income    income 

tax        inflation         inherit          insolvent          interest          in the black         in the 

red            invest       investment         invoice          lend          loan         loss         market        

  mortgage        on  

credit         overcharged    overdraft        overpriced         pension        priceless        profit       

receipt        reduction       refund          salary        save        savings and loan 

association         shares        statement stocks         tax / rent (etc) 

rebate        undercharged         unemployment / housing / child (etc.) 

welfare          wage         wealthy          welfare           withdraw          worthless 
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1 Income is the money you receive (your wage or salary is part of your income), and 

_____________refers to the money you spend. 

2 If you lend money, you let someone use your money for a certain period of time. If 

you _____________ money, you take someone's money for a short time, and then you 

pay it back. 

3 A discount is the percentage by which a full price is reduced in a store. A 

_____________ is money paid back to a customer when, for example, they return 

something to a store. 

4 If a person or company is insolvent, they have lost all their money. If a person or 

company is _____________, they have lost all their money, have then borrowed a lot, 

and cannot pay it back. 

5 A bank statement is a detailed written document from a bank showing how much 

money has gone into and come out of a bank account. A _____________ is the amount 

of money you have in your bank account. 

6 If your bank account is in the red, the amount of money you have spent is greater 

than the money you have made, and so you have less than $0 in your bank account. If 

your account is _____________, you have more than $0 in your bank account. 

7 An invoice is a note, or bill, sent to you to ask for payment for goods or services, and 

a _____________ is a note (from a store, for example) which shows how much you 

have paid for something. 

8 When you make a profit, you gain money from selling something which is more than 

the money you paid for it. When you make a _____________, you have spent money 

which you have not gotten back. 

9 Something which is overpriced is too expensive. Something which is 

_____________ costs much more than its true value. 

10 If you save money, you keep it so that you can use it later. If you _____________ 

money, you put it into property, stocks, etc., so that it will increase in value. 

11 A wage and a _____________ are both money you receive for doing a job, but the 

first is usually paid daily or weekly and the second is usually paid monthly. 

12 A worthless object is something which has no value. A _____________ object is an 

extremely valuable object. 

13 If you deposit money in an account, you put money into the account. If you 

_____________ money, you take it out of your account. 

14 If you have been undercharged, you have paid less than you should have for goods 

or services. If you have been _____________, you have paid too much. 

15 Extravagant describes someone who spends a lot of money. _____________ 

describes someone who is careful with money. 

16 A bill is a piece of paper showing the amount of money that you have to pay for goods 

or services. A _____________ is the same thing, but shows what you have to pay 

after a meal in a restaurant. 
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17 When you credit an account, you put money into it. When you _____________ an 

account, you take money out of it. 

18 A bank is a business which holds money for its clients, and deals with money 

generally. A _____________ is similar, but is usually used by people who want to 

save money, or to borrow money to buy a house. 

19 A loan is money that you borrow from a bank to buy something. A _____________ 

is similar, but in this case the money is only used to buy property. 

20 A loan is money that you borrow from a bank, where a formal arrangement has been 

made with the bank to borrow it. An _____________ is the amount of money that you 

take out of your bank account, which is more than there is in your account. It is usually 

done without making a formal arrangement with your bank. 

 

 

Task 2. Complete this conversation with appropriate words and expressions from the 

box in Task 1. You may need to change the form of some of the words. 

 

 

“Financial advice from a father to a son” 
 

In the play “Hamlet” by William Shakespeare, a father gives his son some financial advice. 

“Neither a borrower nor a lender be”, he says. He is trying to tell his son that he should never 

(1) _____________ money from anyone because it will make it difficult for him to manage 

his finances. Likewise he should never give a (2) _____________ to a friend because he will 

probably never see the money again, and will probably lose his friend as well. 

 

The play was written over four hundred years ago, but today many parents would give similar 

advice to their children. Imagine the conversation they would have now. 

 

Jim: Right dad, I'm off to college now. 

Dad: All right son, but let me give you some sound financial advice before you 

go. 

Jim: Oh come on dad….. 

Dad: Now listen, this is important. The first thing you should do is to make sure 

you balance your (3) _____________ – the money you receive from me 

and mom – and your (4) _____________ – the money you spend. If you 

spend too much, you will end up with an (5) _____________ at the bank. 

Don't expect me to pay it for you. 

Jim: But it's so difficult. Things are so expensive, and the (6) _____________ 

goes up all the time. (7) _____________ is running at about 10%. 

Dad: I know, but you should try to (8) _____________. Avoid expensive stores 

and restaurants. Also, leave your money in a good local (9) 
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_____________ account . They offer a much higher rate of (10) 

_____________ than banks. Also, avoid buying things (11) 

_____________. 

Jim: Why? 

Dad: Because some stores charge you an (12) _____________ amount of money 

to buy things over a period of time. It's much better to (13) _____________ 

a little bit of money each week so that when you see something you want, 

you can buy it outright. Try to wait for the sales, when stores offer huge 

(14) _____________ and you can pick up a (15) _____________. And try 

to get a (16) _____________. 

Jim: How do I do that? 

Dad: Easy. When you buy something, ask the store if they'll lower the price by, 

say, 10%. Next, when you eventually get a job and are earning a good 

salary, try to (17) _____________ the money in a good company. Buy (18) 

_____________ in government organizations or (19) _____________ in 

private companies. 

Jim: OK dad, I've heard enough. Thanks for the advice. It's been (20) 

_____________. 

Dad: Well, it's true what they say: there are some things that money just can't 

buy. 
 

 

 

Task 3. Now try this essay. Use words and expressions from the vocabulary box in 

Task 1, and any other words or expressions that you think would be relevant.  
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Supplementary Reading  
 

Compulsory for B1 students. Examination topic.  

 

1. Read the text “The History of Money” and sum up what the text says about 

 money in the past 

 the way banknotes appeared 

 the metals of which coins were and are made 

 the silver coins and coppers 

 

These days, money is hi-tech. We have notes and coins which are specially made. 

We use credit cards. Banks and stock exchanges can move millions at the touch of a 

button. But how did money develop? Where, for example, were notes and coins first 

produced? Why? What did people use as money before that? Let’s discover the answers 

to all these questions. 

Early forms of Money 

In the past most societies used objects as money. Some of these were valuable 

because they were rare and beautiful – others because they could be eaten or used.  

animal skins……..Alaska/Canada/Russia/Scandinavia 

beads......... ………Africa/Canada 

cattle ......... ……….East Africa 

cocoa beans ……..Mexico 

feathers ..... ……….North America 

fish hooks . ……….Gilbert Islands 

grain ......... ……….India 

knives…………….China 

rats ………………Easter Island 

salt……………….Nigeria 

shells…………….Thailand/Paraguay 

stones……………Yap (islands in the Pacific Ocean) 

tobacco…………..America 

whale teeth ………Fiji 

Early forms of money like these were used to buy goods. They were also used 

to pay for marriages, fines, and debts. But although everyday objects were extremely 

practical kinds of cash in many ways, they had disadvantages, too. For example, it was 

difficult to 

• measure their value accurately 

• divide some of them into a wide range of amounts 

• keep some of them for a long time 

• use them to make financial plans for the future. 
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For reasons such as these, some societies began to use another kind of money. 

This consisted of precious metals which were cut into small pieces and weighed. 

People in Mesopotamia (now part of Iraq) began doing this about 4,500 years ago. 

Later, gold and silver money appeared in Ancient Egypt, China and elsewhere, too. 

 The new metal money was an important advance for four reasons: 

 1. It was easy to carry 

 2. It lasted a long time 

 3. It could be divided into lots of different values 

 4. It made planning for the future much easier. 

But although pieces of silver or gold were an advance, they still weren't exactly 

coins. They had no fixed shape and weren't clearly marked so that everyone could 

recognise them.  

Notes: 

hi-tech - short for high technology, modern, well-designed and sophisticated 

fines – sum of money which have to be paid by people who have broken the law 

precious – valuable 
 

Early Coins 
The ancient kingdom of Lydia was in the country now known as Turkey. That's 

where the first coins – called staters – were produced around 2,700 years ago. They 

were made of electrum (a mixture of silver and gold) and had a lion's head stamped on 

them. This showed that they were official Lydian coins and made them easy to recognise. 

It also meant that each coin's value was guaranteed, so it didn’t need to be weighed. Not 

only that – there were lots of different values, too. Lydian people used coins worth one-

sixth, one-twenty-fourth and even one-ninety-sixth of a stater. 

The idea of a metal money system with... (a) fixed values, (b) a clear identity, was 

successful. So successful that it soon spread to other countries. By 600 ВС in fact, coins 

were used all around the Mediterranean region. Greek coins of this period are 

particularly beautiful. Some are marked with the heads of gods and scenes from ancient 

myths. Others have pictures of objects or animals on them, such as owls, vases or 

beetles. These show which part of Greece the coins came from. Athenian 'silver owl' 

coins, for example, soon became famous all over Europe. 

The first king to have his portrait on a coin came from Gгеесе, too. Alexander 

the Great died in 33 ВС. Coins with his face on them appeared the following year. 

 

Early notes 

Today's paper money is produced and controlled by governments through a system 

of banks. That's why we talk about bank-notes. Originally, though, paper money had 

nothing to do with banks. It was started by Chinese goldsmiths and silversmiths 1,200 

years ago. Why? Well, there were three main reasons. 

1. Metal coins were heavy. It was difficult to carry and use large numbers of them. 
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2. They were easy to steal. 

3. China only had limited amounts of precious metals. It couldn't use them all to make 

coins. 

To solve these problems, goldsmiths and silversmiths of the T’ang dynasty (618-

907) began to produce special receipts. These were printed notes which showed that 

their customers owned a certain amount of money. As a result it was possible to do 

business with paper instead of using metal coins. 

The oldest Chinese notes which still survive come from the Ming dynasty (1368-

1644). They're made of tree bark and some of them are very large. Take the оnе-kwan 

note, for example. It measured 22.8cm. x 33cm. and was worth the same as 1,000 copper 

coins weighing 3.5 kilos. 

The introduction of notes like these changed economic history. And not just in 

China. Paper money soon became popular in Europe, too. For a long time, though, it 

wasn't made and controlled by governments. In fact the first official European bank notes 

(issued by the Swedish Stockholm Bank) didn't appear until 1661. 

 

Notes: 
BC – short for ‘before Christ’. Before the birth of Jesus 

ancestors – members of a family who lived hundreds of years ago 

goldsmith – people who make and sell objects made of gold (e.g. coins, jewellery, etc.) 

dynasty – a series of leaders who all come from the same family 

 

2. Do you think the following statements are true or false? Discuss your answers in 

pairs. 

 

1. The first coins were made in China. 

2. The first coins were called staters. 

3. The first coins were made around 600 BC. 

4. The first coins were made of silver and gold. 

5. Salt, tobacco, whale teeth and stones were used as money many years ago. 

6. People in Mesopotamia used small pieces of paper as money 4.500 years ago. 

7. Early forms of money were used to buy goods. 

8. Pieces of silver and gold were clearly marked so that everyone could recognise them. 

9. The first paper notes appeared in the ancient Kingdom of Lydia. 

10. The first king to have his portrait on a coin came from Ancient Rome. 

11. The oldest Chinese notes were made of tree bark and were very large. 

12. The ancient kingdom of Lydia was in the country now known as Turkey. 

13. China had limited amounts of precious metals; it was one of the main reasons of 

appearing bank-notes. 

14. The Lydia’s coins had a tiger’s head on them. 

15. Metal coins were easy to carry and use large numbers of them. 
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16. Tobacco was used as a form of money in America. 

17. Shells were used as a form of money in North America. 

18. One of disadvantages of early forms of money was difficulty in measuring their 

value accurately. 

19. The first gold and silver money appeared in Ancient Egypt about 4500 years ago. 

20. The first gold and silver money had fixed shape and were clearly marked so that 

everyone could recognize them. 

21. Early forms of money were used 

 

1. monetary - денежный, монетарный  

2. monetary fund - валютный фонд  

3. moneyed  - богатый, денежный человек  

4. reasonable - умеренный, приемлемый, недорогой (о цене)  

5. broke - разоренный  

6. hard up – сильнонуждающийся 

7. well-off - состоятельный, зажиточный  

8. permanent - постоянный, неизменный, долговременный  

9. durable - прочный, надежный, длительный  

10. fall/ get/ run  into debt - влезть в долг 

11. settle a debt with smb — выплатить кому-л. долг 

12. accumulate money - накапливать, копить деньги  

13. borrow money (from) - брать деньги взаймы 

14. change money - разменивать деньги  

15. counterfeit money - подделывать деньги 

16. donate(to) - дарить, жертвовать; syn: to sponsor 

17. earn money - зарабатывать деньги  

18. inherit money - унаследовать деньги  

19. invest money - вкладывать деньги 

20. lend money- давать деньги взаймы 

21. owe money - быть должным 

22. raise money (for charity) - собирать деньги (на благотворительные цели)  

23. save (up) money -   экономить деньги, собирать, копить; syn: to economize 

24. spend money (on) - тратить деньги (на) 

25. waste money - тратить попусту деньги 

26. steal money - красть деньги 

27. win money - выиграть деньги 

28. be short of money – иметь деньги в недостаточном количестве  

29. state a price - устанавливать цену 

30. specify a price - точно определять цену  

31. pay cash / pay in cash - платить наличными 

32. pay by cheque - расплачиваться чеком 
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33. pay by credit card - расплачиваться кредитной карточкой 

34. pay in advance - оплатить заранее 

35. purchase - покупать 

36. afford - (быть в состоянии) позволить себе 

37. charge (for) - просить, назначать цену (за услуги, работу) 

38. rent - арендовать или сдавать внаем 

 

 

 

 

 


