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BBEAEHWE

B ycnosusax rno6anusaumm npoucxoauT yriay6neHne npoLeccoB MexzayHaposa-
HOro pasfieneHus Tpyfa, WUHTepHauuMOHanm3auus npou3BOACTBA M KanuTana, uTto,
C OAHOI CTOPOHbI, BeAET K OTKPbITUIO 3KOHOMWK, YCU/IEHWIO B3aMMOENCTBUA 1
B3aMMOCBA3M HaLMOHa/IbHbIX X03ACTB, a C APYroil — K HepaBHOMEPHOCTU Pa3BUTMS
OTAEeNbHbIX Chep M OTpacneid, a Takxke CTpaH. B pe3ynbTaTte 3KOHOMMYecKas U (u-
HaHcoBasi 06CTAHOBKAa B MWPOBOI 3KOHOMMKE OTPaXkatoTcsi B ee HeCTabunbHOCTH,
nposiBnsatoLLeiics B pa3BUTUN DUHAHCOBO-3KOHOMUYECKUX LIMKNOB 1 KPU3MCOB.

OC06eHHOCTb 3KOHOMMWYECKMX LMK/0B NOCNEAHNX JECATWUIETUIA COCTOUT B TOM,
YTO OHMW BOMOLLAKTCA B (PUHAHCOBLIX KPU3WUCaX, KOTOPble HEraTMBHO B/IMAIOT Ha
CTpaHbl, B TOM YMC/IE U C Manoli OTKPbLITON 3KOHOMUKOW. [MTeNbHOCTb MPOTEKaHNS,
HenpeAcKasyemocTb MOCMeACTBUIA, HEOAHO3HAYHOCTb (DAKTOPOB MPEOAONEHUS KpU-
3UCHbIX ABNEHWI AenatT Mccneayemyto Npobnemy akTyanbHON TEOpeTUYecKUn W
NPakTUYeCKn 3HA4YMMOIA.

HayuHbIli MHTepec K MpoLeccy MpoTekaHWs KPU3WCHBLIX SBIEHUIA B CTpaHax C
Ma/loil OTKPbITOW 3KOHOMMWKOW BO3pacTaeT. YueT MUX BO3AENCTBUA U MPEOAONIEHNA
HeraTMBHbIX MOCNEeACTBUIA Ha Pa3BNTME HaLMOHAIbHOW SKOHOMUKN 06BEKTUBHO Tpe-
6yeT pa3paboOTKM HOBbIX MOAXOAOB W MPUHATUS PELEHWn Ha YPOBHE rocyAapcTsa.
B HayuyHOli nuTepatype 3TMM npobsemam NOCBSLLEHbI paboThl A. JeMupryk-KyHT,
3. fetparnawe, I. KamuHcku, X. Kanpuo, [x. KeiiHca, ®. Kugnanga, A. KnuH-
reéuns, M. KpyrmaH, P./luTtepmaHa, B. Megsegesa, Y. Murtdenna, [x. Mypa,
B. O6oneHckoro, M. O6cTensa, 3. MNpeckoTTa, C. Pebeno, M. CamyanbcoHa, Ix. Cum-
ca, [x. Copoca, 3. Tothdnepa, . duwepa, M. dpuameHa, . Xabepnep, 3. XaH-
ceHa, P. Xappopa, k. Xukca, M. LLlepewesoii, M. LLymneTepa, X. YapTa e CoTo.

O6LeTeopeTUyecKMe BOMPOCHI COLMAIbHO-3KOHOMUYECKOr0 Pa3BUTUS CTPaHbI
B YC/MIOBMAX KpU3nca U popMmnpoBaHus aHTUKPU3UCHBLIX Mep uccnefoBaHbl 6enopyc-
CKUMU yueHbimu: .M. Abpamosbim, H.. basbinesbim, A.B. BoHaapem, E.B. BaHke-
BuY, A.E. [aiiHeko, J1.H. OasblgeHko, E.J1. AaBbigeHko, E.B. JopuHoii, HO.U. EHu-
HbIM, B.H. XXenn6oii, W.H. Xyk, J1.1N. 3eHbkoBoil, M.M. KoBanesbiM, C.B. JIyK/HbIM,
A.N. Nyyenkom, A.MN. Moposoii, A.A. MaTsacom, M.M. HosukoBbiM, M.W. Ho3gpuH-
MnotHuukum, .. OnexHosud, A.A. lMNpaHesny, B.M. PygeHkoBbiM, K.B. Pyabim,
I.I'. CaHbko, C.KO. ConofoBHuKoBbIM, B.W. Tapacosbim, A.H. Typom, I'.B. Typ6aH,
B.H. LWnmosbIim, I A. LLImapnosckoii, KO.M. AcrHckum u ap.

B cTpaHax ¢ Manoil OTKPbITO 3KOHOMUKOI OCTaeTCsA aKTyasbHbIM U Manousy-
YeHHbIM BbI6OP pauroHanbHON MaKpO3KOHOMUYECKOM NOANTUKK, CMOCOBHOI NpoTu-
BOCTOATb MMPOBLIM Kpu3ucam. Ha CMOXHOCTb U MHOFOFpaHHOCTb 3TOW Mpo6/ieMbl
yKasblBaeT 1 TO, UTO MeXAY YUYeHbIMU-3KOHOMUCTaMK O CUX NOpP He NpekpawarTcs
CNopbl 0 CYLUHOCTU 1 NPUPOLe 3KOHOMUYECKUX LUKIOB U KPU3UCOB, UX MPUUYMHAX,
MexaHu3Me (POpPMMPOBaHUA LMKINYECKUX MPOLLECCOB B PbIHOYHOW 3KOHOMUKE, Me-
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pax v MeponpusTUsSIX MO CMAFYEHWIO KPUSUCHBIX SIBAEHWIA. B HacToslee Bpems oc-
TaeTCs AMCKYCCMOHHbLIM BOMPOC O BO3MOXHOCTY GECKPU3UCHOTO Pa3BUTUS 9KOHOMU-
KA WAM HEW3BEeXHOCTU KPU3UCOB, XOTS LMKANYHOCTbL 3KOHOMMWYECKOTO PasBUTUS
MWUPOBOI 3KOHOMWKM, MPUCYTCTBME MOCTOSHHO [eNCTBYIOWMUX MPUUMH, W3MEHSHO-
LLMX 3KOHOMUYECKYIO [ieCTBUTENBHOCTh, NPU3HAIOTCS CTOPOHHMKAMU MPaKTUYeCKU
BCEX HAY4HbIX LLKO/.

AHanM3 (hakTopoB fecTabunnsauum pasBuUTS MUPOBOK 3KOHOMUKM MOKasan,
UTO OTCYTCTBYHOT IMGO He SBHO BbIPXEHbI MHCTPYMEHTbI, METOAbI BbISIBNIEHUS KpW-
3MCOB U UX UCMOMb30BaHWe NpY Pa3paboTKe aHTUKPUIUCHBIX U YNPEXAAKLWNX Mep
Ha BCEX YPOBHSX YMpPaBleHWsi MUPOBOIA, PErvoHanbHOM (MEXCTPaHOBOM), Hauumo-
HaNbHOI 9KOHOMUKMW. B 3TOI cBS3M Nepefs couckaTenem 6bifM MOCTABMEHbI 33aum
Mo PasBUTWI0 TEOPETUUECKUX OCHOB MPOSIB/IEHUS KPU3UCOB B MUPOBOI 9KOHOMUKE 1
pa3paGoTKe KOMMIEKCHOW METOAMKN AUArHOCTUKM KPUSUCHBIX SBMEHNIA Ha FNo6aib-
HOM, PErvoHaIbHOM, OKa/IbHOM YPOBHSIX, @ TaKXe M0 Pa3paGoTKe aHTUKPU3NUCHBIX
Mep 415 CTpaH C Ma/oil OTKPbLITO 3KOHOMUKONA. TeopeTuueckas U NpakTMyecKas
3HAUMMOCTb YKa3aHHOTO HampaBfeHWsi UCCefOBaHNS YCUNMBAKOTCS TaKXe BBULY
TOro, YTO 3KOHOMMKa Pecny6nnku Benapycb OTHOCUTCS! K KATErOpUM ManbiX OTKpbI-
TbIX 3KOHOMMK, 3HAYNTENIbHO 3aBUCALLEH OT XapaKTepa NpoTeKaHWsi KPU3NUCHbIX Npo-
LIeCCOB B MUPOBOI 3KOHOMUKE.

AKTyanbHOCTb NPO6/EMbI, HELOCTATOYHAs Pa3paboTaHHOCTb U BbICOKas COLM-
a/lbHO-3KOHOMMYECKas 3HaYMMOCTb A/ CTPaH C Masoli OTKPbITO 9KOHOMMWKOI on-
peaenunu BbI6OP TeMbI, Lefb, 3aa4n U CTPYKTYPY AaHHOIO AUCCepTaLMOHHOrO Uc-
CNefioBaHumS.

OBWAA XAPAKTEPUNCTUKA PABOTDI

CBA3b paboTbl C KPYMHbIMU Hay4YHbIMU NporpamMMamm (npoektamum) u Te-
MamMu. OCHOBHbIE MOMOXEHNA [UCCEPTALMOHHOIO UCCEA0BaHNA OTPaXKEHbI B Hayu-
HO-McCnefoBaTeNbCKNX paboTax, BbINOAHEHHbIX B YO «Benopycckuii rocypgapct-
BEHHbI 3KOHOMUYECKUIA YHUBEPCMTET» MO 3akady [0cyfapCTBEHHOr0 KOMUTETA Mo
Hayke u TexHonoruam Pecny6imkn benapycb no Temam: «IpoBecTV aHanu3 u chop-
MUpOBaTb HanpasieHns, PopMbl U METOAbI NOAAEPXKKM HapaliuBaHUA akcnopTa 6e-
NOPYCCKOW BbICOKOTEXHOMOTMYHOW NPOAYKLUMU Npu 06eCneveHnn CHIDKEHNS ee UM-
NopTOeMKOCTW Ha nepuog Ao 2015 roga» (Ne 'P 20115046, 2011 r.); «Pa3paboTka
CTpaTervii MpoABMXKEHWUS HAay4HO-TEXHUYECKOW W WHHOBALMOHHOW MpOLYKLUMK B
CTpaHbl — napTHepbl benapycu» (Ne M'P 20102202, 2010 r.); B FTHY «MHCTUTYT 3KO-
Homukn HAH Benapycu» no Teme «MccnegoBaHne ocobeHHOCTel 1 pa3paboTka Ha-
LIMOHAaNbHOM NporpaMmmbl 06ecriedeHuns BHELLIHEIKOHOMMUYeCKO 6e3onacHocTu Pec-
ny6nnku Benapycb B KOHTEKCTE CTpaTerum couuanbHO-3KOHOMWYECKOro pasBuTus
B pamkax Coto3HOro rocygapcrea, EBpA33C, cuctembl eBPOMECcKoi U rnobansHoM



6e3onacHocTu» B pamkax MKMHW «HaunoHanbHas 6e3onacHocTb Pecny6nuku Be-
napycb» (Ne 'P 2008102, 2007—2009 rr.); no Teme «[lloBbileHNe 3PHeKTUBHOCTH
BHELLHEIKOHOMUYECKOW AeATenbHOCTM Pecny6nunkn benapych B ycnoBuax peruo-
HanbHOM 3KoHOMUueckol uHTerpayum (CHIM, EBpA33C, EJI, Cow3 benapycu u
Poccun), rnobanusaLmm MMPOXO3ANCTBEHHbLIX CBA3eM W BCTynneHWs Pecny6nvku
Benapycb Bo BcemupHyto TOproeyto opraHusauunio» B pamkax MKMNHW «3koHomuka
n o6uwecto» (Ne M'P 20067060, 2006—2010 rr.); no Teme «KOMMAEKCHbI NPOrHO3
1 OpraH13aLMOHHO-3KOHOMMUYECKNIA MeXaHM3M pa3BMTMA akcnopTa Pecny6bnnkm Be-
napyce Ha 2006—2010 rogpbi» (Ne P 20052165, 2005 r.); no Teme «dopmMupoBaHme
MexaHu3mMoB obecneyeHns 6e30MacHOCTV BHELIHEIKOHOMUYECKON [AeATeNlbHOCTU
3KCMNOPTHO OPMEHTUPOBaHHbLIX NpegnpusaTuii» (Ne NP 20073802, 2007—2009 rr.); no
Teme «Pa3paboTaTb MexaHW3Mbl MOBbILIEHWNS KOHKYPEHTOCMOCOOHOCTU NPOAYKL MM
ANMK Benapycu Ha pblHKax cTpaH EBponeiickoro coto3a» B pamkax MHTI «Arpo-
NPOMKOMMIEKC — ycToidumBoe passutue» (Ne P 20120176, 2012 r.); no Teme «BcTy-
nneHve Pecny6avkn Benapycb BO BCeMMPHYIO TOProBYH OpraHM3auuio B yCNOBUAX
(hYHKLMOHMPOBaHUS EAMHOro aKoHoMu4yeckoro npoctpaHctsa» (Ne P 20130101,
2013 r1.).

Llenb v 3agaun nccnefosaHus. Llenblo gucceptayyMoHHOro UccnefoBaHus fB-
NATCA Pa3BUTME TEOPETUYECKUX OCHOB MPOSBMIEHWA KPWU3MCOB B MUPOBOI 3KOHO-
MUKe 1 pa3paboTka NPaKTUYECKMX PeKOMeHAaUNii Mo NPeosoneHno X BO3MOXHbIX
HeraTVBHbIX MNOCNEACTBUIA AN CTPaH C Manoli OTKPbITON 3KOHOMMWKOIA.

B CcOOTBETCTBUM C LENbI0 B fuccepTaumMm Obiin NOCTaBMIEHbl U PELLEHbI Chie-
Jylouine 3afaun:

* pasBUTb TEOpPeTUYECKMEe OCHOBbI NMPOSBAEHWUS KPU3UCOB B MUPOBOI 3KOHO-
MWKe, B TOM 4YMC/e YTOYHUTb NOHATWIAHBIA annapar, BbiSBUTb (HOPMbl NPOSABIEHNS
KPU3NCOB 1 OMpeAennTb MaclTabbl X PACNPOCTPAHEHNS B MUPOBOI 3KOHOMUKE;

e pa3paboTaTb METOAMKY KOMMMEKCHON AWNAarHOCTUKM HecTabunbHOCTU MUPO-
BOI (HaUWOHa/bHOW) 3KOHOMUKM B YCNOBUAX (IOPMUPOBAHUS 1 NPOTEKAHWS (DUHAH-
COBO-3KOHOMMYECKNX KPU3NCOB;

* BbIABUTb O0COBEHHOCTVM (OPMUPOBAHWS aAHTUKPU3UCHLIX CTpateruii ans
CTpPaH C Masoi OTKPbITOV 3KOHOMWKOA MO NPeoAONeHUI0 rnobanbHbIX, PernoHab-
HbIX (MEXCTPaHOBbIX) W NOKaNbHbIX KPU3NCOB;

* pa3paboTaTb KOHUENTYa/bHbI NOAXO4 WM NPaKTWYecKne PeKoMeHfauum no
COBEPLUEHCTBOBAHMIO MeXaHW3Ma ajanTauuy K BO3AEACTBMIO MMPOBLIX W PEruo-
Ha/lbHbIX 9KOHOMWMYECKMX KPU3MCOB HAa CTPaHbl C Maioil OTKPbITOVW 3KOHOMWKOW,
B TOM uucne n agna Pecny6anku benapycs.

OO6BEKTOM UCCNef0BaHNsA ABNAKOTCA KPWU3UCbl B MWPOBOW 3KOHOMUKE, a npej-
MeTOM — 3KOHOMWYECKME OTHOLLUEHUA CTPaH, NPOABASAIOLLMECA B NMPOLECCE BINAHUA
MWUPOBbIX KPU3NCOB Ha CyOBEKTbI C MoV OTKPLITOV 3KOHOMWKON, & TakxXe npeogo-
NEHNA NX HeraTUBHbIX MOCNELACTBUIA.



Bbi6op 06bekTa M npeameTa MccnefoBaHUs 00YCNOBAEH YCUNEHWEM BAUSHUSA
KPW3WCHBIX BNEHUI N HEOOXOAMMOCTbLIO PErYIMPOBAHUA UX HEFAaTUBHOIO BO3AENCT-
BMS Ha HaUWMOHa/IbHOM YPOBHE NO Mepe YCUAeHUs rnobanbHbIX MPOLECCOB B MUPO-
BOIi 3KOHOMMUKe.

MoNoXXeHUs, BBIHOCUMbIE Ha 3aLunTy.

1 TeopeTnyeckne OCHOBbI NPOSB/IEHNS COBPEMEHHbLIX KPWU3WCOB B MMPOBOIA
3KOHOMMWKE, BK/KOYalOWME: YTOUHEHUE ONpPeAeneHnUss MOHATUS «3KOHOMMWYECKUIA
KpPU3UC» C YYETOM YCWUNeHWs rnobasbHbIX NPOLECCOB, OKa3blBatOLWMX BAUSHUE Ha
pasBUTME 3KOHOMUKW; onpeaeneHne opM MposSiBNEHUS KPWU3WCOB B CTpaHax Ha oc-
HOBE YCTaHOB/IEHWS B3aMMOCBA3€el UCTOPUYECKMX NEPUOAOB MPOLECCOB HECTAbWb-
HOCTW MMWPOBOW 3KOHOMMKM W 3KOHOMMWYECKMX MPUYUH (NepenpousBoacTBO, pe-
CTPYKTYpur3aLmsa Npon3BOACTBA U NOTPeOUTENbCKOro cnpoca, poct/najeHue LeH Ha
CbIpbEBbIE OrpaHWYeHHbIE pecypcbl 1 Ap.); 060CHOBaHME COOTHOLLEHWI A NPUHLMNOB
HepaBHOBECWSA M PaBHOBECUS B 3KOHOMWYECKOM Pa3BUTWMM CTPaH U BbISBNEHWE WUC-
XOAHbIX (6a30BbIX) 3/M1EMEHTOB BO3HWKHOBEHMWS 3KOHOMWYECKOI HECTabuNbHOCTM B
yCNnoBusX rnobanmsaumm MMPOBOro X03aicTBa, rNy6uHbl BAUSAHUS KPU3UCOB Ha 3KO-
HOMMKY U MaclTabbl NX pacnpocTpaHeHUs, OnpeaesieHne Poan N MecTa pbiHOYHBIX,
rocyapCTBEHHbIX WHCTUTYTOB CTpaHbl B PeryaupoBaHuMM COLManbHO-3KOHOMUYe-
CKOT0 pa3BuTuUs.

3TO MO3BO/MMIIO: &) CUCTEMATU3MPOBaTb PaMOYHble YC/IOBUS M MapameTpudye-
CKMe XapaKTePUCTUKN KPU3MCOB, 06BLACHAOLLNE AMHAMUKY Y MPUYNHHO-CNELCTBEH-
Hble CBS3M MaKpPO3KOHOMMYECKMX NPOLIECCOB B MUPOBOIA, HaLMOHAbHO 3KOHOMUKE
(MHBECTWLMOHHAA aKTUBHOCTb, AVHAMMKa AEHEXHON MaccChl, 3aHATOCTb B MPOU3BOA-
CTBe, CMEHa TeXHONOTMYeCKNX YKagoB); 6) onpefennTb cofepXXaHue U KOHTYpbl
OTAENbHbIX BUAOB 3KOHOMUYECKMX KPWU3WCOB C NO3WULMIA NPEOLONIEHNS HETraTUBHbIX
nocneAcTBril B pa3BUTUN MUPOBOI 3KOHOMUKN.

2. MeToAMKa KOMMEKCHOW AMArHOCTUKN HecTabunbHOCTM MUPOBON (Hauwmo-
Ha/lbHON) 3KOHOMMWKM B YCM0BMAX (POPMUPOBAHUA W MPOTEKaHUA robanbHbIX, pe-
FMOHaNbHbIX U IOKaNbHbIX KPU3UCOB M UX BAWUSHUA Ha CTpaHbl C Masioli OTKPbLITON
3KOHOMWKOM, BK/OYatoLLas: —

» 060CHOBaHME UCXOAHbIX (6a30BbIX) 3/IEMEHTOB WM UX B3aMMOCBS3eid, OTpa-
XarLWmMxX AUCNponopumn B pasBMTUM CTPaHbl C Masnoil OTKPbITOA 3KOHOMMWKOW, Bbl-
60p cUCTEMbl MHAUKATOPOB, XapaKTepusylLWmX NPUUNHHO-CNEACTBEHHbIE CBA3U U
N3MeHeHMe HanpaBNeHHOCTU MaKpPO3IKOHOMMYECKON AMHAMWKU HaLMOHa/IbHOro XO-
39iAicTBa, a TakXke 06ecneynBaloLLNX YNpexAeHNe BO3MOXHOI0 M3MEHEHUS pexunma
39KOHOMUYECKO NOMNTUKMY;

e QITOPUTM aHafn3a, OLEeHKN 1N MPOrHO3MpOBaHUA AMcbanaHCOB B 3KOHOMMUKE,
HarpaB/ieHHbIX Ha TPaHC(HOPMaLU0 U NPeofoSIEHNE BO3MOXHbIX CTPYKTYPHbIX AWC-
nponopuuii Noj BO3AECTBUEM pa3BUTUA MEXAYHapOAHON 3KOHOMWYECKOW WUHTe-
rpauuu ¢ Lens 06ecrneyeHmns yCToONYMBOro 3KOHOMMYECKOMO POCTa;
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* 1CMOMb30BaHME MeTOAa «0B6PaTHOr0» MPOrHO3MPOBAHUA, KOTOPLIA B OT/IU-
ume OT APYrUX MPUMEHsIEMbIX METOLOB M METOAMK COCTOMT B MOAGOPE 3KOHOMMWYE-
CKMX VHCTPYMEHTOB U MO3BO/ISIET pa3paboTaTh KOMMIEKC MEP C UMb AOCTUXEHUS
HEOBXOAMMbIX MaKpO3KOHOMMWYECKMX napameTpoB (BBI, 06beM MpOMBbILLIEHHOTO
NpOM3BOACTBA, MHBECTULMM B OCHOBHOI KanuTas, TOProBbli 6anaHc, pO3HUYHBIN TO-
Bapo06OpOT, MHAEKC NOTPEBUTENLCKUX LiEH, MHAEKC LieH Npou3BoguTeneid u T.4.).

MpUMeHeHe METOAMKM KOMMIEKCHOM AUArHOCTUKM MO3BOAMO: a) chopMupo-
BaTb KOHLENTYa/bHYI0 OCHOBY OLIEHKW AWHAMUKN OCHOBHbIX MaKpO3KOHOMUYECKMUX
rnokasaTefieil ¢ yUYeToM BO3AeiCTBUS (DaKTOPOB U MPUUMH BO3HUKHOBEHWSI 3KOHOMU-
UecKoro Kpusuca v npeacTaBuThb ee B BUAE 0606LLEHHOTO anropuTMa; 6) ycTaHoBUTh
0COBEHHOCTU COBPEMEHHBIX 3KOHOMUYECKMX MPOLIECCOB, a TaKXe CTeneHb BAUSHNSA
3K30MEHHbIX W 3HAOTEHHbIX (AaKTOPOB Ha DOPMUPOBaHME MPUUMH W CNELACTBUIA 3KO-
HOMWYECKOI HECTaBUNLHOCTU; B) pa3paboTaTh M 060CHOBATL HAay4YHO-NPaKTUYECKMe
PEKOMEHALMM U YNIPABNEHYECKUE PELLEHNS, HaNpaB/eHHbIe Ha 06ecneyeHne yCToM-
UMBOTO PasBUTUS HaLMOHALHOW 3KOHOMWKU B YCIOBUSX MUPOBO 3KOHOMMWYECKOT
HECTabUIbLHOCTMU.

3. OcobeHHOCTV (hOPMUPOBAHUS aHTUKPWU3UCHBIX CTPaTernii Ans cTpaH ¢ Ma-
Mol OTKPbITOW 3KOHOMMKOW MO MPeofoNeHU0 rnobasbHbIX, PErMOHaNbHbIX (MeX-
CTPAHOBbLIX) U JOKANbHBIX KPU3WCOB, CPEeAW KOTOPbIX BblAeNeHbl: n1bepanbHo-
MOHETapHbIi U YMEpPEeHHO-NaTePHAIMCTCKUIA MOAXOAbI, KOTOPbIE Peasm30BbIBA/IUCH
C MOMOLLBIO MaKeTa HEOT/NIOXHBLIX Mep, KOMMIEKCHOM MporpaMmbl BCECTOPOHHMX
3KOHOMUYECKUX MeP, M/aHa 0XXMBJIEHWSI MPOMBILLIZIEHHOCTW U pedopMbl (IMHAHCOBO-
KPEAUTHO CUCTEMbI, HaueneHHble HAa MWHUMU3ALMIO HEraTUBHbLIX MOCNEeACTBUI W
03,0POB/IEHNE 3KOHOMUKM.

370 N03BOMMNO 06OCHOBATb: a) MEeXaHU3M (OPMUPOBAHUS AHTUKPUIUCHBIX
cTpatervii s MUHWMU3ALMU HEraTUBHbLIX MOCNEeACTBUIA rN06GanbHbIX, PErMoHab-
HbIX W NOKabHbIX KPU3MCOB A/151 CTPaH C Masoil OTKPLITON 3KOHOMUKOM, B TOM uuC-
ne v gnsa Pecny6nvku Benapycb. OCHOBHblE UHCTPYMEHTHI peann3auum MexaHu3Ma:
OrpaHuyeHne GIOKETHBIX PACXOAOB U AEHEXHO Macchl, pekanuTannaayus 6aHKoB-
CKOIi CUCTEMBI, CTUMY/IMPOBaHWE BHYTPEHHErO Chpoca, pediMHaHCMPOBaHWe [ONTOB,
WHBECTULU B PasBUTUE HayKu, 06Pa30BaHNs U PbIHOYHOW WHMPACTPYKTYPbl U T.4.;
6) aCMHXPOHHOCTb TEMMOB POCTa Pea/bHOW 3KOHOMUKM M MUPOBbLIX (PUHAHCOBbIX
PLIHKOB; B) FNaBHble LN aHTUKPU3UCHOM CTPaTernn: 3alMTHYH, HanpaBieHHYH Ha
BbKMBaHVE 3KOHOMUKM, U ycrexa 0GHOBNEHNS (MOAEpHM3aLum) — co3faHue BbICO-
K03(h(heKTUBHbIX TEXHOMIOFNUYHBIX NPON3BOACTB.

4. KoHUenTyanbHbIii MOAXOA M MPaKTUYECKWe PEKOMEHAALMM MO COBEPLUEH-
CTBOBaHWIO MeXaHM3Ma afjanTauun K BO3AE/CTBUIO MUPOBLIX U PETUOHANbHBIX (U-
HaHCOBO-3KOHOMUYECKMX KPU3KCOB Ha CTPaHbl C Manoii 0TKPbITO/ 3KOHOMUKOIA:

 paspaboTaH KOHLENTyalbHbIA MOAX04 MO NPEOAONEHUI0 KPUBUCHLIX fBIE-
HWii B CTpaHax C Ma/ioil OTKPLITO 3KOHOMUWKOIA, B TOM 4ucie 1 gns Pecny6iuku be-
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napycb, OCHOBaHHbI Ha OLeHKe ctepbl NMPOHUKHOBEHWS (B MPOW3BOACTBEHHYIO,
TOProBY W (DMHAHCOBYH) KPU3MCHBIX SBMEHUIA, a TaKXe KOMMIEKCHON AnarHocTu-
KU OCHOBHbIX WHAMKATOPOB — NPeABECTHUKOB Kpu3uca (avHamuka BB, BHeLlHe-
TOproBoro o6opoTa, UMMOPTa, 3KCMOPTa, 3apaboTHONM NNaTbl, MHBECTULUI B OCHOB-
HOI KanuTan, 06beMa NPOMbILINEHHOrO MPOM3BOACTBA, MHAEKCA MOTPEBUTENbCKUX
LleH, MHAeKca LeH NpousBoamTenell, 060poTa PO3HMYHOA TOProBAK, NMPOM3BOACTBA
CeNbCKOXO03ANCTBEHHOW NPOAYKLMM, YPOBHS 6e3paboTHLbl, AEHEXHOr0 arperata M2,
MEXAYyHapOoAHbIX (30/10TOBaOTHbIX) Pe3epBOB) ANS CTPaH C Manoil OTKPbITOW 3KO-
HOMMKOIW;

. 060CHOBaHbI MpPaKTUYeCKMe PeKOMeHAaUuUu Mo COBEPLUEHCTBOBAHWIO Mexa-
HM3Ma afanTauuy K BO3AENCTBMIO KPU3UCHBIX SABMIEHWIA, BKlOYalOLMe: a) coBep-
LLIEHCTBOBaHMe CTaHAAPTOB CTaTUCTUYECKO/ OTYETHOCTU; 6) BBEAEHWE B NMPaKTUKY
perynvMpoBaHns CBOAHOrO WHTErpanbHOro0 MHAEKCa OLEHKN aHTUKPU3UCHBIX Mepo-
npuaTUiA, NpeacTaBNSIOWEro Co60i CYMMY YacTHLIX WHAMKATOPOB, B3ATbIX C COOT-
BETCTBYIOLLMMMN BECaMU; B) BblfieNleHNE OCHOBHbIX (DaKTOPOB BOCCTAHOBNEHUS AMHA-
MUKU 3KOHOMMWYECKOr0 poCTa: MOAEPHMU3aLUMS U CO34aHMe HOBbIX NPeANnpUATUIA Ha
OCHOBE MHHOBALMOHHbIX TEXHONOTUIA, 3 (EKTUBHOE CTPOMTENLCTBO U CO3AaHME Bbl-
COKOTEXHOMOTMYHOW MH(PACTPYKTYpPbl, MOAAEPXKKA Manoro U CpeaHero MHHoBaLW-
OHHOro0 6K3Heca, pasBuUTNE HAYKM 1 MOTUBALMN MHHOBALIWIA.

MprMeHEeHNEe yKa3aHHOr0 MOAX0Aa i MPaKTUYECKUX PeKOMEHAALMIA NO3BOMNT:
a) MMHUMW3NPOBATb PUCKU NPU BbIpaboTKe MAKPO3IKOHOMMYECKOW NOANTUKM, XapaK-
TEpPHble ANS CTPaH C Masioli OTKPbLITOM 3KOHOMMKOM; 6) co3aaTb NMPeanocbiNKu AN
YyNpexaeHns (prHaHCOBO-3KOHOMMUYECKMX KPU3UCOB, B TOM UKC/ie U Ha YpoBHe lMpa-
BUTE/NbCTBA CTpPaH EAMHOrO 3KOHOMWYeCKOro npocTpaHcTBa (Poccuiickas depepa-
uus, Pecny6nuka KasaxctaH v Pecny6nuka benapycb); B) yCTaHOBUTb KaHasbl
NPOHWKHOBEHUS KPU3WCHbLIX SIBNEHWI B CTpaHbl C Masioli OTKPbITO 3KOHOMUKOIA;
r) chopMMpOBaTb €AMHYI0 aHTUKPU3WUCHYK CTpaTermio B pamkax COH3HOro rocy-
[apcTBa, EANMHOro 3KOHOMMYECKOro NMPOCTPaHCTBa, a TakXKe BblpaboTaTb Mepbl rocy-
[APCTBEHHOTO PErynupoBaHMA HaLMOHANbHOW 3KOHOMUKM MO 06ecrneyeHnto YCTOM-
UMBOro 1 6e30MacHOro pasBuUTUS. —

JInuHblli BKNag conckaTens. [uccepTalMoHHOE UCCNefoBaHWe ABASETCS Ca-
MOCTOSITE/IbHOM Hay4HO-NPaKTUYecKoin paboToid, BbINMOMHEHHOV aBTOPOM Ha OCHOBE
M3YUYeHUs1 Hay4HOI NnuTepaTypbl, aHainM3a CTaTUCTUYECKMX [aHHbIX W 0606LLEeHNs
onblTa aHTUKPWU3UCHOW MOAUTUKK 3apy6exKHbIX cTpaH. OCHOBHble TEOPETUYECKME
MONOXEHUSA, BbIBOAbI, ONPefeNieHns, Uaen U NpakTUYecKne peKoMeHaauumn, 3aknto-
yarolme B cebe NPaKTUYECKYH 3HAYMMOCTb M Hay4HYH HOBU3HY, paspaboTaHbl CO-
NcKaTenem IMYHO.

Anpob6auma pesynbTaToB AuccepTaumm. OCHOBHblE HayuHble pPe3ynbTaTbl
AMccepTaLMOHHOW paboThl AOKNaAbIBAINCh Ha MeXAYHAPOAHbIX, PErMOHa/bHbIX Ha-
YUHBbIX W Hay4HO-MpaKTUYecKnx KoHdepeHuusx: «Monogexb B Hayke» (MUHCK,
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2006, 2007); «COBpeMEHHbIE TEXHOMIOMMW YNPaBEHNS COLManbHO-3KOHOMUYECKUMMA
npoueccamm» (MuHck, 2009); «AKTyanbHble 3KOHOMWYECKME Mpo6/IEMbl Manoro
6v3Heca u npepnpuHumatenscTea» (MuHck, 2009); «CTpyKTypHas nepecTpoiika Ha-
LMOHaNbHOW 3KOHOMMKK B COBPEMEHHbIX ycnoBuax» (MuHck, 2009); «[Mpobnembl
MHHOBALMOHHOIO PasBUTUA 1 KpeaTUBHAA 3KOHOMMYECKas MbIC/b Ha pPybexke BEKOB:
A.K. WTopx, C.FO. Butte, A.A. borgaHoB» (MuHck, 2010); «HoBble Bbl30Bbl B KO-
HoMuKe XXI Beka» (MuHck, 2011); «BeKTOpbl (PMHAHCOBO-3KOHOMUYECKOIO Pa3Bu-
TVA B ycnosuax rnobanusayumn» (MuHck, 2012).

Ony6nnKoBaHHOCTb pe3ynbTaToB AguccepTaumu. Mo Teme guccepTtauuy ony6-
NINKOBAHO 26 Hay4HbIX paboT, B TOM uucie 8 pasfenos B MOHOrpagum (U3 HUX 3 —
B COaBTOPCTBE), 11 cTaTeli B HayUYHbIX peLeH3pyeMblX XypHanax (M3 HuX 8 — B co-
aBToOpCcTBE), 6 — B MaTepuanax KOH(epeHUMn (M3 HUX 1 nneHapHbI JOKNad KOHde-
peHumun), 1 — B NpuknagHom xypHane. O6bem 11 ny6/auKalmii, COOTBETCTBYIOLLMX
n. 18 MonoxeHns 0 NPUCYXXAEHUN YUYeHbIX CTEMeHel 1 NMPUCBOEHWUUN YUeHbIX 3BaHWIA
B Pecny6vke benapych, cocTasnseT 4,22 aBTOPCKOro ncTa.

CTpyKTypa v 06beM guccepTaumn. Juccepranmsa COCTOUT M3 MEPEYHS YCII0B-
HbIX 00603Ha4YeHu, BBeAeHUs, 06LLel XapaKTepuCcTUKM paboTbl, TPEX [/1aB, 3aK/oye-
HuA, 6ubnunorpadmyeckoro cnucka, BknoyaroLwero 302 HaMMeHOBaHUA, U NPUIOXKe-
HWIA. PaboTa m3noxeHa Ha 187 cTpaHuyax. O6beM, 3aHMMaeMblii 13 Tabnuuamm,
12 pucyHKamun 1 6 NPUNOXKEHUAMU, COCTABNSAET 57 CTpaHuL,.

OCHOBHOE COAEP>XAHWE

MepBas rnaBa «TeopeTUYECKME OCHOBbI HECTabU/ILHOCTU B pasBUTUM MU-
POBO 3KOHOMUKWM» MOCBSALLEHA UCCNEA0BaHUI0 OCHOBHbIX TEOPUIA U COBPEMEHHbIX
MOAXOAO0B K MPOSIB/IEHWIO U MPOTEKAHUIO KPU3UCOB B MUPOBOM XO3fIiCTBE, onpefe-
NEHNI0 yHAAMEHTabHBIX NPUYMH, NPUBOAALLNX K BO3HUKHOBEHWIO U pacnpocTpa-
HEHUID 3KOHOMUYECKUX KpU3KUCOB. B npolecce MccnefoBaHUs 6bi10 YCTaHOBEHO,
UTO MMEHHO AWUCMPOMNOPLMOHAILHOCTL B Pa3BUTUN CEKTOPOB MUPOBOIO X03SKCTBA, B
YaCTHOCTW TOProOBAW, NMPOM3BOACTBA TOBApOB HApPOAHOTO MOTPeGIEHUs U ApYrux
chep B YCNOBUSX AedrumTa NPUPOSHBIX PECYPCOB U (MHAHCOBOIO KanuTana, Bbi3bl-
BaeT 3KOHOMWYECKYH) HECTabWbHOCTb U KPU3UCHbIE SIB/IEHUS, KOTOPbIE MOTYT MpO-
SBNATLCA 1 Pa3BMBATLCS HA MPOTSHXKEHWM BCEro Mnepuoda (opMUPOBaHUsS MUPOBOIA
9KOHOMMKM. Llenecoo6pasHo OTMETUTb, YTO B 3aBUCUMOCTM OT KOHKPETHOFO WUCTO-
PUYECKOro Meproaa NposiBfieHe SKOHOMUYECKUX KPU3WUCOB MOXET TpaHCHopMupo-
BaTbCS 1 BbIPAXATHCA B Pa3/INUHbIX lopMax. AHaIN3 IMAUPUYECKUX faHHbIX NM03BO-
NNN aBTOPY chenaTb BbIBOA 06 M3MEHEHWU cpefbl BO3HUKHOBEHUS (YHAAMEHTasb-
HbIX MPUYMH IKOHOMUYECKUX KPWU3UCOB, NX CABUTE OT peasibHOro MpOM3BOACTBA K
HEMpon3BOACTBEHHOM chepe, a TaKxKe AUP(EpPeHLMPOBaTE IKOHOMUYECKME KPUUCHI



Ha NPOW3BOACTBEHHbIE, (PUHAHCOBbIE, NPOAOBO/LCTBEHHbIE, MPOMEXYTOUHbIE, F/10-
6anbHble, PerMoHasbHble, NoKabHble U Apyrue (PUCYHOK 1).

KPV3MCbI B MMPOBOW SKOHOMUKE

Meproanyeckn NOBTOPSIIOLLMECS CNagbl U NOLbEMbI 06LLECTBEHHO™ MPOM3BOACTBA,

Linknnyeckne o o -
KaXblil pas natoLyme Hayano HOBOMY LMKNY X03AACTBEHHON AesTeNbHOCTH

Cropaamueckm NposiBNALOLLMECS CMazbl 0BLLUECTBEHHOIO NPOM3BOACTBA, Ha Bpems
TPOMEXYTOUHbIE  MPEPbIBAFOLLIME OXKVIBMEHVE U MOBEM SKOHOMMKIA, HE fatoLLve Hauarno HOBOMY
LIVIKIY 1 HOCSILLIE NOKaTbHB I XapaKTep, Mo BPeMeHM OH HEMPOLO/KUTE bHbI

* Cr Hble CBA3aHbI C HapacTaH1eM MeXoTpacreBbIxX ,ELI/ICI'IpOI'IOleI/IVI B 3KOHOMUKe,
PyKTYp HECOOTBETCTBMEM CTPYKTYPbI USMEHUBLLMMCA YC/I0BUAM obecneyeHus [Pecypcamm

MposBNSIOTCA B OTAEMbHbIX Chepax AeATesIbHOCTW: B A€HEXHOM 06paLLeHunn,

YacTuuHble < -
KpeaWTHOM, 6aHKOBCKOW cucTeMe, Ha (hOHA0BOM ¥ BaNOTHOM PbIHKaxX U T.4

_Bbipaxarotcs B craae Npov3BoACTBA U CHYDKEHU [Ie/I0BO aKTUBHOCTY B OHOM

-»  Ortpacresble o i J
oTpacnm (Yro/bHoiA, CTaneNMTeNHOW, TEKCTUIBHON U T.4,.)

MpOMCXOAAT, Kak NPaBunIIo, NOZ BO3AENCTBMEM NPUPOAHO-KIMMATUUYECKUX (HAaKTOPOB,

Ce30HHble o o
npuBaiAT K HapyLIeHUIO C/I0XUBLLUErocs puTMa X03saUCTBEHHOU AeATe/IbHOCTU

MnobanbHbili  OXBATBIBAET HECKOMBKO OTpac/el nGo BCe MAPOBOE X03AIACTBO

XapaKTepu3yeTcst HECTaBUNbHOCTBIO OTAEMbHBIX OTPACTEl 3KOHOMIKM

PervioHanbHein -, CMazioM MPOV3BOACTBA B Psifie COMPSHKEHHBIX CTPaH

JloKanbHbIiA OXBaTbIBAET OTAE/bHYHO HALMOHA/IEHYHO SKOHOMIIKY

PucyHok 1— XapaKTepucTuka BUAOB KPU3UCOB B MUPOBOI 3IKOHOMUKE

B HacTosilee BpeMs Upe3BblualiHO BaXXHON /15 3KOHOMUKMW 1060I CTpaHbl fB-
NSeTCs CMeHa MapafurMbl Hay4YHO-TEXHWYECKOro NPorpecca, CBs3aHHas C 03[0POB-
NeHNEeM 3KOHOMMUKM W MPUOPUTETOM WMHHOBALWOHHO-UHBECTULMOHHOIO PasBUTUS,
aKTUBU3aLMel POaM Ye/IOBEYECKOTO KanuTana u T.4.

AHaNMU3 KPU3UCHBIX SBMIEHWIA B MUPOBOI 3KOHOMUKE MOKa3asl, YTO OHU BbICTY-
naloT CMeCTBMEM B3aMMOLEWCTBMS TaKMX BaXKHEWLUMX (aKTOpoB, Kak BO3POCLUAs
MOGWIBLHOCTb KBAU(MLIMPOBAHHBIX KafpOB, POCT KOHLEHTPaUMW CMeKyNsTUBHOMO
KanuTana B MUPOBbLIX (PMHAHCOBbIX LIEHTPaxX, (hOPMUPOBaHWE rN06GaILHOTO UHGOP-

8



MaLuMOHHOr0 MPOCTPaHCTBa, MPUMMEHEHWEe pPa3BUTLIMW CTPaHaMy pasMYHbIX WH-
CTPYMEHTOB COXPaHeHWs TeXHOMOrM4yeckoro nugepctea. Cneayet 0co60 BblAeNUTb
B/IMSIHWE POCTa MOBMILHOCTU (haKTOPOB MPOM3BOACTBA M MPOLLECCOB TpaHCHaLMoHa-
nn3auun, MHGopmaTnsaLm NpeanpUHUMAaTENbCKON AeATeNbHOCTU U CTPEMUTENbHOE
pacnpocTpaHeHune KpuUsnca B paMmKax MUpPOBOTO X03CTBa.

Oco60e BHMMaHWe BbI3bIBAIOT NpoLecchl rnobannsaunm, Tak Kak aTo 6onee Bbl-
COKas cTagus MHTepHaLMOHanM3aLmMmn Xo3ancTBeHHO AeATeNbHOCTU BO BCEX ee Mpo-
ABNEHUAX, NMPeACTaBNAoLLas cobo OCHOBHOE HanpaB/ieHVe pasBUTUA MUPOBOWA KO-
HOMMKM KOHUa XX — Hayana XXI B. 3TOT NpoLecc MblTalTCA perynnposatb
TpaHCHaLMOHaNbHble KOpMopauun 1 Begyllme MUPOBbIE AepXKasbl BO rnase ¢ CLUA
nof N03YHIrOM «MUPOBas 3KOHOMMKA 6e3 MWPOBOro MpaBMTENbCTBA», OAHAKO A0-
CTMXKEHWS B JaHHOM HanpaB/eHUV BeCbMa He3HaunTeNbHbIe.

MwupoBas 3KOHOMWKa B YCN0BUAX YCUNeHNUA rnobanusalmm n MexkayHapoaHON
9KOHOMMYECKOW MHTerpaumun Bce 6onee NoABep>KeHa BO3AEWCTBMIO KPUSKUCHBIX fiB-
NEeHW, a 3KOHOMMKA CTpaH rno6anbHON 3KOHOMUYECKON CUCTEMbl ABASETCA Hepas-
HOBECHOW, 4TO 06YC/IOBNIEHO OTKPbLITOCTHIO M MpoueccaMn 06MeHa C BHELLHel cpe-
[0l (MMPOBOI 3KOHOMMKOI) B ()HAHCOBOM, TOProBOW M MPOM3BOACTBEHHON Cclhepax.

Bo BTOpOil rnaBe «PerynupoBaHve Manoil OTKPbITOW 3KOHOMMWUKWU CTpaHbl
B YCNOBMAX HECTabUNbHOCTW pPasBUTUA MUPOBOro X038MCTBa» 060CHOBbLIBAETCS
aBToOpcKas MeToAMKa KOMMIEKCHOW AMArHOCTWKW HecTabuibHOCTM MWPOBOW' (Ha-
LIMOHaNbHOW) 3KOHOMUKU B YCOBUAX (HOPMMPOBaHUA M NPOTeKaHus rnobanbHbIX,
pervoHanbHbIX 1 NOKabHbIX KPM3MCOoB. MNMpeanaraemMas AMarHoCTMKa CNOcobHa faTb
OTBETbI Ha LWMPOKWIA CMEKTP YacTHbIX BONPOCOB Pa3BUTWS 3KOHOMUKU (OT COCTOSAHMS
[0XO[i0B HaceNeHNs 40 reonoANTUYECKNX KOOPAMHAT TeppuTopun).

B npouecce uccnefoBaHMA OblAM MCMONb30BaHbI MPEAJ0XEHHbIE aBTOPOM
0606LLEHHBI anropuTM, a Takke BaxHelilwve mHAekcbl (BBIM, BHELWHeTOProsblii
060pOT, MMNOPT, 3KCNOPT, 3apaboTHad nnara, WHBECTULMW B OCHOBHOM KanuTas,
06beM MPOMBILLIEHHOTO NPOM3BOACTBA, MHAEKC NOTPEBUTENLCKMNX LiEH, NHAEKC LeH
npounssoguTeneil, 060poT PO3HWYHOI TOProBaW, 060POT NPOM3BOACTBA CENbCKOXO-
3ANCTBEHHOW MPOAYKLMW, YpOBeHb 6e3paboTulbl, arperat AeHEeXHON maccbl M2,
MeXJYyHapoAHble (30/10TOBa/IOTHbIE) Pe3epBbl), CUCTEMHO OTOBGpPaxaroLne 3KOHO-
MUYECKYI0 ANHAMMWKY Pa3BUTUS CTPaHbI.

BaXKHOCTb MpMMeHeHWsi 060CHOBaHHbLIX NOAXOA0B NOCPEACTBOM OMpefeneHus
KOMMJieKca yNpexaatowmnx mep, napameTpoB U CBOAHbIX OMepexarlmx WHAEKCOB
CYLLECTBEHHO BO3pacTaeT B Mepuoj MWPOBOW 3KOHOMWYECKOW HecTabuibHOCTU K
(hOPMMPOBaHNSA KPU3NCHBIX ABMEHWIA, TaK KaK HECOOTBETCTBME MeP 3KOHOMUYECKOW
NOIMTUKN peaslbHOM CUTYaLun CYLLEeCTBEHHO YBeNNYMBaeT rnyouHy LMKINYECKOro
crnaja u «3aflep>K1BaeT» BbIX0J 3KOHOMUKMN CTPaHbl U3 KPU3NCHbIX MPOLIECCOB.

Mpy aHann3e cTpaTerwin cTpaH C Manoil OTKPbITON 3KOHOMWUKOW WM MpUHMMae-
MbIX @HTUKPWU3UCHbIX MepP CTAHOBUTCS OYEBUAHBIM, YTO ANS NPEOLONEHUS BO3AeNCT-
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BMA rN106a/bHOr0 3KOHOMUYECKOr0 Kpusmnca npaBuUTeNbCTBO CTPaHbl JO/MKHO obna-
[aTb 060CHOBaHHLIM U afleKBaTHbIM KOMIMIEKCOM WHCTPYMEHTOB, CMOCO6HBLIX pac-
CTaBUTb MPUOPWUTETbI U AACHO OMpeAensTb MOCNe0BaTENbHOCTb AEWCTBUIA Ha NyTu
obecneyeHns HaLMOHa/IbHOW 3KOHOMMWYECKOW 6e30MacHOCTM ¥ YCTONYMBOCTU COLM-
a/lbHO-3KOHOMMWYECKOro pa3BuTus.
B TpeTbeii rnase «lMyTu hopMmMpoBaHUA MexaHW3Ma YNpexzaeHns n ajanta-
LMy cTpaHbl C Masioi OTKPbITON 3KOHOMWKOW K HeraTMBHbIM MOCMe4CTBUAM
MVPOBOro (hMHAHCOBO-3KOHOMUYECKOr0 Kpu3nca» MPoBefieH aHain3 KPU3UCHbLIX
ABNeHnA B Pecnybnuke Benapycb, KOTOPbI/ NOKa3an, YTo MUPOBOW PUHAHCOBO-3KO-
HOMMYECKMNIA Kpuauc 2008 r. nMeeT NPUHLMMNNAIbHbIE OTIMYMA OT Kpu3mcos 1995 r.
n 1998 r. Tak, B 1995 r. MpnMyMHOI Kpu3unca 6bln B OCHOBHOM BHYTPEHHME (haKTopbl,
B TO BpemMs Kak BO Bpems Kpusuca 1998 r. OCHOBHbIM MCTOYHUKOM KPWU3WUCHOW CK-
Tyauuu BbicTynuna Poccuiickas degepalns, a O4HUM U3 KaHaNoB pacnpocTpaHeHus
OTpULATENIbHBIX AP(EKTOB ABUNACH BHELUHEIKOHOMMUYECKAA [EeATENIbHOCTb U Hera-
TUBHOE BOCMPUATNE MHOCTPaHHbLIX MHBECTOPOB, YTO ¥ MPWBENO K NajeHWIo 4enoBoi
aKTUBHOCTU U1 BbIBOAY U3 CTPaHbl PUHAHCOBBLIX CPeACcTB. [ocnefcTBUA MMPOBOTO (u-
HaHCOBO-3KOHOMMYECKOTo Kpm3nca 2008 r. 0Tpasunnch B NePBYO OYEpefb Ha BHeLL-
Hell Toprosne Pecny6nukn Benapychb, a fianee 0XBaTuin 3KOHOMUKY CTpaHbl B LEEOM.
B pesynbTtate nccnefosaHna 6bi10 060CHOBAHO, YTO CUCTEMA MHAMKATOPOB He-
CTabuAbHOCTU 418 CTPaH C Masoli OTKPbITON 3KOHOMWKOW LO/MKHA BKIKOYaTb Takune
BaXHeNMLLMe NoKasaTenu, Kak TeMmnbl 3KOHOMWYECKOr0 POCTa, MoKas3aTenn NnaTeXxHo-
ro 6anaHca N AeHeXHO-KPeAUTHON ctepbl, KaXAblii M3 KOTOPbIX MpeAcTaBnseT cuc-
TEMY WHAWKATOPOB, CUTHaIU3UPYIOWNX O BO3MOXHOCTW HACTYMAeHWUs Kpu3uca B
HauMOHabHOM 3KOHOMWKE B TOW WAW WHON CTeMNeHn B 3aBMCUMOCTW OT XapakTepa
HecTabunbHOCTel B MUPOBOIA 3KOHOMUKE.
[nsa Toro 4To6bl B KOMMJIEKCE OLEHUTL 3TW NPOLECCHI U pa3paboTaTb CUCTEMY
Mep 414 cTabunmnsaumm HaLuMoHanbHOW 3KOHOMWKK, B AUCCEpTaLMOHHOM UccnefoBa-
HWW yCTaHOB/IEHa HeOH6XO0AMMOCTb UCMO/Mb30BaHUA CBOLHOIO MHTErPUPOBAHHOIO WH-
[ieKca OLeHKN aHTUKPU3NCHBIX MEPONPUATUIA, BKIOYAIOLLEr0 psd OTAENbHbIX UHAU-
KaTopoB
@
roe q{— N3MeHeHMe /-ro nokasaTens B CONOCTaBUMbIX eanHnuax;
K) — BEC U3MEHeHWs i-ro nokasarens, BXxoasulero B MHTerpI/IpOBaHHbIVI NHAEKC aHTUKpU3nc-
Holi 3(htheKTUBHOCTY.

BaxxHoe 3HauyeHWe 15 pacyeTa U ONpefeNieHns BECOB UMeeT NMpUMeHeHue me-
TOfla rNaBHbIX KOMMOHEHT UM (haKTOPHOTO aHanus3a, M0 UHTerpauus HalumoHasb-
HON 3KOHOMMKN B MUPOBYH (PErMOHANbHYI0) 06YCNIOBMBAET HEU3BEXHOCTb CUH-
XPOHU3ALNU LIMKTUYHBIX KOMe6aHuii.
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Mpu3HaHWe HeU3BEXHOCTU KPU3WMCOB W MOHMMaHWe UX XapakTepa, Mpupofpl,
NepuoAnNYHOCTM 1eNatoT BO3MOXHbLIM 1 HEO6XOAMMbIM NPOrHO3MPOBaHWE 3KOHOMU-
UECKUX KPU3WCOB, JUArHOCTMKA KOTOPbIX, KaK MOKasbiBaeT NPOBEAEHHOE MCCef0Ba-
HUWe, LO/MKHA BK/OUaTh B ce6s HECKO/bKO 3TanoB (PUCYHOK 2).

PucyHok 2 — AIFOPUTM aHasinsa, OLeHKU 1 MPOrHO3MPOBaHUS 3KOHOMUKM
4N ynpexaeHns aucéanaHcos

u



Mpy MCMonNb30BaHUM METOAOB MPOrHO3MPOBaHNUSA Hambonee CNOXHLIM U OTBET-
CTBEHHbIM 3/1EMEHTOM MpeACTaBASAETCH MPOrHO3 MPOLLECCOB COLManbHO-3KOHOMU-
YECKOW HECTABWUIBLHOCTY C LUKINYECKOI AMHAMUKOI uccnesyeMblX 06beKTOB.

YCTaHOB/IEHO, YTO 0C060e BHWMaHWe MpW BbIIBNEHWU AWCOanaHcoB cnefyet
yLensiTb MeTOAMKe 06paTHOro MPOrHO3MPOBaHUSA, Hambonee KOPPEKTHOW B TaKux
pacyeTax W pacluupsiioLLeit Kpyr NocTaBNeHHbIX NPUKNAAHbIX 3a7ay, KOTopble MOryT
ObiTb peLLeHbl 6onee 3h(heKTUBHO NPU PACCMOTPEHMUM PA3/INYHbIX BapUAHTOB M KOp-
PEeKTUPOBKe HanpasfieHUii Pa3BUTUS HaLMOHANbHON 3KOHOMUKM.

Mpegnaraemass Mofenb W anropuTM ee peanusauuy No3BoAAT MOMyyaTb He
TO/IbKO YUCNEHHbIE NPOrHO3bl (OCHOBaHHbIE Ha peaNibHbIX AaHHbIX), HO U CHOpMYN-
poBaTb AOCTOBEPHbIE BbIBOABI.

Oco6eHHOCTb METOAMKN 06paTHOr0 NPOrHO3MPOBaHWUS COCTOUT B TOM, YTO OHA
no3BosisieT nogobparb Takoi Habop MHCTPYMEHTOB 3KOHOMUYECKOW MOAUTUKM, Npu
KOTOPOM 06ecneynBaeTCs JOCTUXKEHWE OMNpeAeneHHbIX 3aflaHHbIX 3HAYeHUIA Makpo-
9KOHOMMYECKMNX MOKa3aTenei.

[na Toro 4To6bl 4OCTWNYbL 3afaHHbIX 3HAYEHUIA, LenecoobpasHo peLnTb cucTe-
MY NIMHERHbIX YpaBHEHUA

2>,y-pa; =p*> @
J

rae i — WHAEKC NPUHUMAET 3HauYeHWsl, COOTBETCTBYIOLLME BIAAM UCC/ELYeMbIX MaKpOMoKasaTeneii;
j — MHAeKC cyMMMUPOBaHWS NMPUHUMAET 3HAYeHNs!, COOTBETCTBYHOLLME BUAAM NapamMeTpoB 3KO-
HOMWYECKOI MOMNTUKM, 3HAUEHUS KOTOPbLIX MOTYT MEHSTHLCS;

AX, — pasHOCTb 3aflaHHbIX 3HaYeHU i MaKpO3KOHOMUYECKOTO NoKa3aTens (B HEKOTOPbIA Mo-
MEHT BpeMeHu B GyfyllieM) U MPOTHO3HOTO 3HAUYEHWsl 3TOr0 MoKasaTens npy UCMob30BaHUK MC-
XO[HOr0 BapuaHTa 3KOHOMMYECKOU MOUTUKM (ONUCLIBAEMOr0 HabOPOM UCXOAHbIX 3HAYeHU na-
pameTpPOB 3KOHOMUYECKOI NOAUTUKY);

Na; — pasHOCTb MeX[y paccMaTpuBaeMbIM U UCXOAHBIM 3HAYeHWeM NapameTpa SKOHOMUYe-

CKOI NONNTUKM CTpaHbl.

Mpu BbipaboTKe MNOAXOAOB U PEKOMEHAALMIA MO aganTaLuu HauMoHaIbHOM 3KO-
HOMUKMN K HEraTMBHbIM MOC/EACTBUAM KPUSVCHBLIX SIB/IEHWIA B NMEPBYIO oYepelb Cre-
OYeT yaensTb BHAMaHWe MeTOfMKe, OCHOBAHHOW Ha CUTHa/lbHOM MOAXOAe, KOTopas
MO3BONISET NOMYYUTb OMpPeeeHHY0 UHPOPMALIMIO O CKNAfbIBAKOLLIMXCS TEHAEHLMUAX
Ha rno6anbHbIX, PErMOHA/IbHBIX U NIOKabHbIX YPOBHAX. Mpeanaraemblii aHanus no-
3BO/ISIET OLEHUTb CPELHECPOUHbIE HAMpPaBIeHUs PasBUTUS IKOHOMUKU CTpaHbl. Tak,
OTAe/bHble HEFraTUBHbIE TEHAEHLMU B 3KOHOMUKE MOTYT B KPAaTKO- U CPEAHECPOUHOI
nepcnekTyBe BO3MeELLaTbCA GnaronpusTHeIMU (akTopamu. B To e Bpems npu oTpu-
LaTeNbHbIX YCNOBUSX, B KOTOPbIX GYAET PYHKLMOHMPOBATbL 3KOHOMMKA CTPaHbl, Ha-
KOM/EHHbIE HEraTMBHbIE SB/IEHWSI MOTYT Bbl3BaTb COOTBETCTBYIOLME HEraTUBHble
MaKpO3IKOHOMUYECKME JUCTIPOMNOPLUN.



Mpn pa3paboTKe 3KOHOMUYECKOI NOMUTUKM 0COB0E BHUMAHUE HYXHO YAENATb
METOAVKe MO aganTaluy HaLMOHA/IbHON SKOHOMUKMN U ee (PMHAHCOBO-AEHEXHOI cu-
CTEMbI, YTO MO3BOSIUT CHOPMMPOBATL HEOBXOANMMBINA KOMMIEKC WHCTPYMEHTOB ANS
NPeoaoNieHns N MUHUMU3ALMI HETATUBHbBIX MOCNEACTBUIA KPU3UCHBIX ABNEHNIA.

SAKJ/TIOYEHNE

OCHOBHble Hay4Hble pe3ynbTaTbl guccepTaLny.

WccnepoBaHne KpU3MCOB B MUPOBOW 3KOHOMMWKE W MPEOAOEHNE MX HeraTms-
HbIX MOCNEACTBUIA B CTPaHax C Masoi OTKPbITOW 3KOHOMMKOIA MO3BOMMIO TeopeTu-
4eckn 0060CHOBaTb Psf BbIBOAOB M NPAKTUYECKUX PEKOMEHAALNIA:

1 Pa3BUTbI TeOPETUYECKME OCHOBLI NPOSBNEHUS KPU3NCOB B MUPOBOI 3KOHO-
MuKe. B pamkax npoBefeHHOro AMCCEePTaLMOHHOIO UCCNef0BaHMS 0c060e BHUMaHWe
YAeNeHo TeopusiM 3KOHOMUYECKMX KPU3UCOB, KOTOPble PasBMBAlOT W Kiaccupuum-
PYIOT MOAXOAbI K BbISIBNIEHUIO UX NCTOKOB, MPUPOAbI N NPOSBAEHUIO UX POPM B KOH-
KPeTHbIX UCTOPUYECKMX Nepuofax. B aToll cBA3W OblN0 YTOUHEHO OnpefeneHune no-
HATWUS «3KOHOMWYECKWIA Kpum3uc». B npouecce nccneoBaHns Gbino YCTaHOBMEHO,
4TO B Hay“4HOW nMTepaType «3KOHOMUYECKWIA KPU3UC» paccMaTpuBaeTCsl Kak Hapy-
LeHNe B X0fe PasBUTMS IKOHOMUKM, KOTOpPOe NPOsBASETCS B NafeHUM NPOU3BOACT-
Ba, HapyLLeHNAX 6t04KeTHO-HAN0r0BOM, BantOTHO-(DMHAHCOBON U AEHEXHO-KPeanT-
HOWi cdrep, pocTe 6e3paboTuLbl, YTO MPUBOANT K CHUXXEHWIO YPOBHSA XMW3HW 1 6naro-
COCTOSIHMA HaceneHws. B ancceptaumm 3KOHOMUYECKWMIA KPUBNC PacCMOTPEH Kak
pe3Koe yXyALleHNe 0CHOBHbIX 3KOHOMUYECKNX MOKa3aTenell CTpaHbl, PernoHa, Mmnpa,
NPOsIB/SIOLLEECH B ACUHXPOHHOCTM TEMMOB POCTa peasnbHO 3KOHOMUKM Y MUPOBbIX
(hMHaHCOBbLIX PbIHKOB, a TakXe B CMeHe TeXHOJ0rMYeckux yknagos, W B UTOre B
CHVWXXEHUN YPOBHS XXW3HW HaceneHus. ABTOPCKUIA NOAXOA B OTAMYME OT Cylle-
CTBYIOLMX BbISBASET 3aBUCMMOCTU UCXOAA W3 PacnpoCTpaHeHWUs u rny6uHbl BAMS-
HUA KPU3UCHbIX IBNIEHWNI HA MaKPO3KOHOMMWYECKYH0 06CTaHOBKY, paHXUpYeT UX Ha
onpefeneHHble BUAbI U KnaccuduumpyeT no MaclutaGam pacrnpocTpaHeHus Ha f1o-
Ka/bHble, pernoHanbHble U rnobanbHble. 3T0 06yCNOBAEHO rnobann3almeil MUPOBOiA
3KOHOMUKM, YrNy6neHneM B3aMMOMPOHUKHOBEHMSI U B3alMO3aBMCUMOCTbIO 3KOHO-
MWK CTpaH Mupa.

Ha 6a3e aHann3a OCHOBHbIX TEOPUIA U HAYUHbIX MOAXOA0B K U3YUYEHUIO KPU3K-
COB B MUPOBOI 3KOHOMUKE Bblfn onpeaeneHbl NCXofHble (6a30Bble) aneMeHTbI: Auc-
MPONOpLMOHaNbHOCTL B PasBUTUM CYOBEKTOB M CEKTOPOB MUPOBOrO XO035/CTBA
(NpoM3BOACTBO TOBApOB, TOProBAs, J06bIYa MPUPOAHOIO Cbipbs), 0COBEHHO B yC/o-
BUAX AeuLmMTa NPUPOAHbLIX PECYPCOB M (PUHAHCOBOTO KanuTtana, KOTopble U NMOpoX-
[al0T 3KOHOMMWYECKMEe HeCTabUNLHOCTU 1 BbI3blBAOT KPU3NCHBIE ABNeHNS. [posBne-
HNSI KPU3UCOB B 3aBMCMMOCTU OT KOHKPETHOIO WCTOPMYECKOro Mepuofa, CoAepKa-
HMS U UX DOPMbI MOF/IM TPAHCHOPMMUPOBATLCS M BbIPAXATLCA B KPU3WCE CUCTEMbI
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pacnpegeneHuns, (OMHaHCOB, NepenpoM3BOACTBA, NCXOAA M3 Yero 060CHOBaHO Mpej-
NnonoXeHne 06 N3MEHEHUN MPUHALNEXHOCTU CPefbl 3apOXAeHUA (DyHAAMEHTaNbHbIX
NPUUYNH 3KOHOMUYECKUX KPU3MCOB OT MPOM3BOACTBEHHbLIX CEKTOPOB K HEMpOM3BOL-
CTBEHHbIM Chepam.

OfHW 1 Te e NPUUYNHBI SIKOHOMUYECKOT0 KpPU3nca B pasHbIX CTpaHax MoryT
noB/eyb 3a c060i pasnnyHbie POPMbI €ro NposiBieHNs. Kpusucsl MOryT 6biTb Bbl-
3BaHbl 00BEKTUBHLIMU (hakTOpamu (PeCTPYKTYpu3aLms NPOM3BOACTBA, LUKINYeCKue
NOTPeBHOCTN B MOJEPHM3ALMU 3KOHOMUKW), NPUPOSHLIMKU (0COBEHHOCTM KMMmaTa
pervoHa, HaBOAHEHUS, 3eMMETPSACEHNS, LyHaMu), BHELIHUMW (TEHAEHUMN MUPOBOWA
3KOHOMUKM, NOIMTUYECKAs CUTYyauus B pervoHe (CTpaHe), cTpaTerMm Makpo3IKOHO-
MMWYECKOro pasBUTUS APYIrMX CTpaH, MeXAYHapoAHas KOHKYPeHLMS), BHYTPEHHUMU
(BHYTpeHHME KOH(IMKTbI B CTPaHe, PUCKOBaHHbIe CTpaTernn MapKeTUHra, HeakTuB-
Has WHHOBALUMOHHAA W WHBECTULMOHHAA MNOAUTMKA, HeJOCTaTKM opraHusalmu
ynpasieHns NpPon3BOACTBA) U CYOBLEKTUBHLIMY (OLIMOKM B YNpaBleHUW Ha pas3fny-
HbIX YPOBHAX) (hakTopamu. Mpu 3TOM (hyHAAMEHTa/IbHOW MPUYMHON HecTabuabHO-
CTU BbICTYMaeT AMCNPONOPUNOHANLHOCTL PasBUTUSA Pas3fINUHbIX CTPYKTYPHbLIX KOM-
NMOHEHTOB 3KOHOMMWYECKO/ CMCTEMbI, OCHOBHbIM C/IEACTBMEM Kpu3nca ABAATCA 06-
HOBNEHWe U MOAepPHU3aLMA NPOM3BOACTBEHHONO annaparta, BbITECHEHWE YCTapeBLUnX
3/1EMEHTOB 3KOHOMMWYECKNX OTHOLLEHWIA, COBEPLUEHCTBOBAHWE WU KOHCONNAALMSA Mep-
CMEKTMBHOI 4acTy 3KOHOMMYECKMX OTHOLWeHui [3, 5, 15-18, 20, 23, 24].

2. PaspaboTaHa aBTOpcKas MeTOAMKa KOMMIEKCHOW AMarHOCTUKM HeCcTabunb-
HOCTW MMWPOBOI (HaLuMOHa/IbHON) 3KOHOMWKW B YCN0BMSX (DOPMMPOBaHMS W npoTe-
KaHus rnobanbHbIX, perMoHabHbIX, NOKa/bHbIX KPU3UCOB U UX BIMSHUA Ha CTPaHbI
C Mafioil OTKPbITOVW 3KOHOMWKON. B 0T/nuMe OT CyLeCTBYHOLWMX AaHHas MeToAuKa
BK/OYaeT B Ce6s: anropuTm NpoBefeHNs SKOHOMUYECKOW ANarHOCTUKM C YY4ETOM ee
MeCTa U po/fin B CUCTEME KOMMIEKCHOro aHanunsa, a Takxe peKoMeHauum no ee uc-
NOMb30BaHMI0 UCXOASA U3 Lienv, OCHOBHbIX 3afay M 00beKTa ANMarHoCTUYecKoro muc-
cnefoBaHus. ABTOPOM OMpefenstoTca rpaHuLbl NPeaKpU3NCHOro U KPU3UCHOro Cco-
CTOSHUI A MMPOBOIA (PErMOHaNbHO, HaLMOHANbHOK) SKOHOMUKM U paccMaTpuBatoTCs
OCHOBHbIE MPUHLMMbLI NOCTPOEHUSA MeXaHW3Ma Y UHCTPYMEHTOB ANArHOCTUKMA MUPO-
BOIi (permoHanbHOM, HalLMOHaNbHOWM) 3KOHOMUKK. cXoas U3 CUCTEMbI U MHAMKATO-
POB COCTOSIHUS MUPOBOI0 X034/cTBa POPMMPYHOTCA 6a3nCHbIE YCOBUSA pa3paboTkm
cTpateruu crabunmsauuy, sKOHOMeTpUYeckas Mofesb AUarHOCTUYECKOro uccnemo-
BaHWs. B pesynbTaTe npefnaraeTcs HOBbI MH(OPMALMOHHBIA MacCuB faHHbIX Ans
OLEHKMN COCTOSIHUS MUPOBOWA, HaLMOHabHOW 3KOHOMUKW U YNPEXAeHNs HEraTUBHbIX
nocneAcTBWIA Kpuanca Anst CTPaHbl C Manoi OTKPbITOR 3KOHOMUKOA.

B xopae nccnepoBaHusa 6bina paspaboTaHa MeTOAMKa KOMMIEKCHOW AnarHOCTu-
KU N0 MUHUMM3aLUM NOCNEACTBUA KPUBUCHbBIX SBMEHWUI, OCHOBaHHas Ha anropuTme
aHanmsa, OUEHKM M NPOrHO3MpOBaHWA AMcHanaHCOB B 3KOHOMUKE, MO3BOJISHOLLEM
BbIIBUTb OCHOBHbIE (PAKTOPbI, AECTAOUNN3NPYIOLLNE HALMOHANLHYH 3KOHOMUKY, a
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TaKXxe OnpeAennTb NMPUUMHHO-CNEACTBEHHbIE CBA3M WM NOA06paTh Takol Habop Ha-
npaBneHniAi 1 MeponpusTWiA, KOTOpble CNOCOGCTBYIOT TpaHCHOPMALMKU 3KOHOMUYe-
CKOWi cncTeMbl U 3h(eKTUBHOMY MPEOLONEHNI0 BO3MOXHbIX CTPYKTYPHbIX AUCNPO-
nopLuii.

Ha ocHoBe pa3paboTaHHbIX MHAMKATOPOB — MPeABECTHUKOB KPU3WCHbBIX AB/e-
HWIA 1 OTpaXaKLMX UX CTATUCTUYECKUX [aHHbIX aBTOPOM MpeAoXeHa MOAeNb v
peann3oBaH NPOrHO3 MakpO3KOHOMUYECKMX NoKa3aTeneli Ha OCHOBE MeTofa «obpaT-
HOro» MPOrHO3MPOBAHMSA MPW PasUYHOK BapualuMu NapameTpoB rocyAapCTBEHHOM
39KOHOMMYECKOW NOMUTUKN C Y4eTOM 3K30TeHHbIX (akTopoB. Mo pesynbTaTam uc-
cfefjoBaHMst GblM OnpefeneHbl 3HaYeHUs KO3I(MMULMEHTOB BMSAHUSA 3K30MEHHbIX
(haKTOPOB Ha MPOrHO3Hble 3HAYEHUS OCHOBHbLIX MaKPO3IKOHOMMUYECKMX MapameTpoB
(nokasaTeneit). Takoli NoAXOA MO3BOMM YCTAHOBUTb, YTO ANS BbIMOMHEHUS pacye-
TOB MPOTHO3HbIX COLMaNbHO-3KOHOMUYECKMX NapamMeTpoB M Bbibopa HayyHo 060-
CHOBaHHbIX Mep 3KOHOMMWYECKOM NONUTUKM B CTPaHaX C Manoil OTKPbITON 3KOHOMU-
KO B YCNOBUAX HEOMpPEAENeHHOCTY LienecoobpasHo 1CMonb30BaTh METOANKY KOMN-
NEKCHOW AMAarHOCTWMKN HecTabuabHOCTU MUPOBOIA (HaLMOHaNbHOR) 3KoHOMUKM [1,7,
10, 14, 19, 22].

3. BbifiBNEHbI 0COBEHHOCTM (hOPMUPOBAHNS KOMMIEKCOB aHTUKPUSUCHBLIX CTpa-
TErnii n MeponpuaTUiA Ans Cy6bEKTOB MUPOBOI 3KOHOMUYECKOW cucTeMbl. Mpegno-
XEHbl YeTblpe BKAA OCHOBHbIX MPOrpaMMm: MakeT HEOT/I0XHbIX Mep, KOMMeKcHas
nporpaMma BCECTOPOHHUX 3KOHOMUYECKUX Mep, MiaHbl 0XKUBAEHNSI NPOMbILLIEHHO-
CTU U Pa3BUTMA (MHAHCOBO-KPEAMTHON CUCTEMBbI, BKAKOYalOLWME Cnefyroline Ha-
npaBneHns: MOAepHM3aLmMs NPON3BOACTBEHHOW 6a3bl KNOYEBbIX OTpaciein u nHgpa-
CTPYKTYpbI; FOCYAapCTBEHHbIE KpPeauThbl (rocrapaHTMu Mo KpeguTtam, cy6euMampoBa-
HUe MPOLEHTHbIX CTaBOK) Ha WHHOBALWOHHO-WHBECTULMOHHbIE LN B K/IHOYEBbIX
0Tpacnsx 3KOHOMWKM; HaNOroBble NbIOThl NPY peann3aLm MHHOBALMOHHBLIX NMPOeK-
TOB; (DOPMMpPOBaHWE CTaBUIN3ALMOHHBIX aHTUKPU3UCHLIX (HOHAOB; rOCYAapCTBEH-
Hble WHBECTULMM B WHHOBALMOHHYIO U COLMANbHYIO WHAPACTPYKTYpy W KpYMHO-
MacliTabHble NporpamMMsbl, HauefeHHble Ha Gyayllee pasBUTME 3KOHOMUKMW; Kpeau-
TOBaHWe (PUHAHCOBLIX WHCTUTYTOB W rapaHTMpOBaHWe KpeauToB A1 NpesnpuaTuii
peasbHOro CeKTopa 3KOHOMMWKM; MOAAepXKa WHHOBALMOHHOIO Manoro U CpegHero
6u3Heca; CHMXeHMe GaHKOBCKMX MPOLEHTHLIX CTAaBOK MO KpeauTaMm A/l 3KCMopTo-
OPUEHTMPOBaHHbLIX OTpPac/eil; 06ecrneyeHne 3aHATOCTM Ha OCHOBE TOCYapCTBEHHbIX
nporpaMm MHHPACTPYKTYPHOTO U XUANLLHO-KOMMYHAaNbHOTO CTPOUTENbLCTBA; Focy-
[apCTBEHHbIE 3aKYMKMN B KNOUYeBbIX 0Tpacnax (C BO3MOXHOCTbIO (DOPMMUPOBAHNSA FO-
CY[apCTBEHHbIX Pe3epBOB); MOAAEPXKKA BHELUHEIKOHOMUYECKON cbanaHCMpoBaHHO-
CTW C MPUMEHEHWEeM (MHAHCOBbLIX WHCTPYMEHTOB C aKLUEHTOM Ha pauvoHanbHYH
[VCKOHTHYIO Ba/lOTHYHO MOMMTUKY (PErynnpoBaHue AeHeXHbIX arperatoB ¢ npume-
HeHVeM CTaBKU PetiMHAHCUPOBAHMA U YYETHOW CTaBKM LieHTpanbHOro 6aHKa), a Tak-
)Ke NpYMEHeHNe CneunanbHbIX U NPOU3BOAHLIX (PMHAHCOBLIX MHCTPYMEHTOB ((bto-
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yepcHble 1 opBapfHble KOHTPaKTbl, BaMOTHbIE U NMPOLEHTHbIE CBOMbI, (HUHAHCOBbIE
OMLMOHbLI); NpopaboTKa BONPOCA OCYLLECTBEHWS 3KCMOPTHOrO (DMHaHCUpOBaHUA
3a CYeT JONTOCPOYHBIX KPEAUTHBIX PECYPCOB TaKNX PUHAHCOBO-KPEAUTHbLIX OpraHn-
3aumii, kak ACU (A3naTCKWil KNUpuHroBblid cotos), BCEAO (LeHTpanbHblii 6aHK
rocygapcts 3anagHoin Adpuku), BEAC (BaHk rocygapcTts LleHTpanbHoli Adpukn),
CFA (®wuHaHcoBoe co06uWlecTBO cTpaH 3anagHoit Adpuku), ECCB (BocTouHo-
KapubCcKniA LeHTpanbHbll 6aHK), ECCU (BOCTOYHOKapMOCKWIA BantOTHbINA COHO3),
MexamepukaHckuii 6aHk passutus, OECS (OpraHusaums Kapubekux ctpaH), SADC
(KOxHoatprkaHckoe coobuiecTBo passutus), UCITS (OpraHusaums KOAneKTUBHOIO
WHBECTUPOBAHMA B MEPEBOAHbIE BbICOKONIMKBUAHBIE LieHHble 6ymarn) ¢ Lefbio Mu-
HUMU3AL UM HEraTMBHbIX MNOCNEACTBUI 417 CTPaH C Manoii OTKPbITOR 3KOHOMMWKOMA.

PesynbTaTtbl UCCNef0BaHNA NO3BOMWN BbISBUTL Pe3epBbl POPMUPOBAHUA aHTU-
KPU3UCHbIX CTpaTernii CTpaH C Manoil OTKPbITO/ 3KOHOMWKOW, packpbiTb 6a3oBble
cLueHapuu pasBuUTUSA TOCYAapCTBEHHON MOANTUKM, HaNpaBNeHHbIe Ha CMATYeHNE Kpu-
3UCHbIX ABNeHuiA [2-4, 6, 8, 9, 10, 12, 13, 20, 21, 23-26].

4. O60CHOBaHbl KOHLENTYaNbHblA MOAXO0 ¥ NPaKTUYeCcKne PeKOMeHAaLMm no
COBEPLUEHCTBOBAHMIO MexaHu3Ma afanTauuy K BO3AeNCTBMIO MWUPOBLIX W PEruo-
Ha/lbHbIX KPU3MCOB.

PaspaboTaH KOHLUeNTyaNbHblli NOAXOL MO MPEOAONEHNI0 KPU3WUCHBLIX ABMEHWIA
B CTpaHax C Masloii OTKPbITOW 3KOHOMWKOW, B TOM uucne v ans Pecny6nuku bena-
PYyCb, OCHOBaHHbI/i Ha OLEHKe NMPOHUKHOBEHWS KPWU3WUCHbIX SBMEHWIA B pas/nyHble
cthepbl 3KOHOMWKMW C NMOMOLLbI0 MPOU3BOACTBEHHOIO (06bEM MPOMBILLIEHHOFO NPO-
M3BOACTBa, Ba/loBOE HaKOMAeHWe OCHOBHOMO KanmuTana, LeHbl NpOW3BOAWTENeid),
TOProBoro (3KCnopT (MMMOPT) TOBAPOB U YCAYT, LieHbl HA NOTPebuTeNbCKMe TOBapbI
U 060pOT PO3HWMYHON TOProBnu), (MHaAHCOBOro (MeXAyHapoAHble (30/10TOBaNKOT-
Hble) pe3epBbl, 06beM BHELLHEr0 40/ra, A0Nr0CPOYHbIE NPOLEHTHbIE CTaBKU, AEHEX-
Hbli arperat M2, 06bem BHYTpeHHero KpeamTa) MHAEKCOB M KOMM/IEKCHOW AnarHo-
CTUKWN OCHOBHbIX MHAWKATOPOB — MpPefBECTHUKOB Kpusunca (AnHamunka BB, BHeww-
HeTOproBoro 060poTa, MMNOPTa, 3KCNopTa, 3apaboTHOW nniaTbl, MHBECTULWI B OC-
HOBHOI KanuTan, 06bemMa MPOMbILLMIEHHOTO MPOM3BOACTBA, MHAEKCA NOTpebuTeNb-
CKMUX LieH, LieH Nnpon3BoauTeneid, 060p0Ta PO3HUYHON TOProB/M, MPOU3BOACTBA Ceflb-
CKOXO035ICTBEHHON NPOAYKLUWKW, YpOBHS 6e3paboTuubl, AeHeXHoro arperata M2,
MeXYHapoaHbIX (30710TOBaMOTHbIX) Pe3epBOB) AN CTpaH C Manoil OTKPLITON 3KO-
HOMWKOWA.

O60CHOBaHbI MPaKTUYeCKMEe PEKOMEHAALMMW MO COBEPLUEHCTBOBAHMIO MeXaHMW3-
Ma aganTauumn K BO3LEWCTBUIO KPU3UCHBIX ABAEHWUIA A1 CBOEBPEMEHHON OLEHKM U
KOPPEKTUPOBKN MEepPONpPUATMIA CTabUM3aLMOHHbIX NPOrpaMM, 0A0BPeHHbIX NpaBu-
TeNbCTBOM CTpaH C Masioii OTKPbITO/ 3KOHOMUKOW. cnonb3oBaHne CBOGHOIO MHTEr-
PUPOBaHHOMO MHEKCa OLEHKN aHTUKPU3UCHBIX MEPOMPUATHI NO3BONAET NPUHUMATD
ynpexgaroLine Mepbl U aKTUBM3MPOBATb YCUANA MPaBUTENbCTBA CTPaHbl MO NpPeoso-
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NEHNI0 KPU3UCHBIX fBNIEHWIA. [1ns 60nee TOUHOW OLEHKN KPU3MCHOTO ABNEHMSA aBTo-
pOM MpPeAn0oXeHO COCTaBNATb CTATUCTUYECKYHO OTHETHOCTb HaLMOHANbHON AUHAMK-
KW B COOTBETCTBMMW C MEeXAYHapOAHbLIMWU CTaHfapTaMu, & ee OCHOBHble MaKpO3KO-
HOMWUYECKME MNOoKa3aTe/Nn paccuuTbiBaTb He pexke, Yem pa3 B Mecsy. OnpefeneHsbl
MepcrneKTUBHbIE Hamnpas/ieHWs BOCCTAHOBNEHUSA [AMHAMWKMA 3KOHOMMWYECKOro pocTa:
MOJEepHU3aLMA 1 Co3faHne HOBbIX MPeanpuaTuid rny6oKoil nepepaboTKu B Lento-
NO3HO-6YMaXKHOW, fepeBoo6pabaTbiBalOLLell, KOXEBEHHOW, TEKCTUIbHOW OTpacnsx
Ha OCHOBE WHHOBALMOHHbLIX TEXHOMOMMI 419 KOHKYPMPOBaHUA Ha MEXAYHapOAHbIX
PbIHKaX W pacLUMpPeHns IKCMOPTHON reorpaumn; CTPOMTENbCTBO U CO3LaHWe HOBOW
UH(PACTPYKTYpPbI (4OPOrK, 3HEPreTUYecKne O6BLEKTbI, XWUAble KOMMMEKChl U T.A4.);
noAjepXXKa Manoro v cpefHero MHHOBALMOHHOTO 6M3Heca, NOALEPXKKA HAYKU U MO-
TWBaLMA MHHOBauui [1, 2, 6, 7, 9, 11-14, 21, 26].

PekoMeHfauUnmM No NpakTUYECKOMY MUCMOJb30BAHUIO Pe3y/bTaToB. MpakTu-
Yyeckas 3Ha4MMOCTb [MCCEPTALMOHHOIO MCCMefoBaHNs COCTOUT B pa3paboTKe peko-
MeHAauuii no AanbHeiilleMy COBepLUEHCTBOBAHMIO FOCYAapCTBEHHOr0 YnpaBfieHuWs
HaLMOHaNbHbIM X03AACTBOM B YCNOBUAX MOMYYEHUS CUTHaNbLHOW MH(OpMauun o Ha-
CTYNNEHUN KPU3UCHbIX IBNEHUIA, & TakXKe B Hay4YHO 060CHOBAHHbIX pPeKOMeHAaLmsxX
[NA OpraHoB rocyfapcTBeHHOro ynpasneHus (MuHucTepcTso (huHaHcoB Pecny6/iu-
Kn benapycb, MUHUCTEPCTBO 3KOHOMUKM Pecny6nuku Benapycb, MuHMUCTEPCTBO
MHOCTPaHHbIX gen Pecnybnvku Benapych, HaunoHanbHbli 6aHK Pecny6nvkun bena-
pyCb) C LENMbl0 MUHUMWU3AUUW BAUSAHUA MOCNEACTBUA MMUPOBOIO W PErvoHaNbHOro
3KOHOMWYECKMX KPU3MCOB. Pe3ynbTaTbl MCMOMb30BaHbl MUHUCTEPCTBOM 3KOHOMUKN
Pecny6nuku Benapych (cnpaBka npunaraeTcs).

3KOHOMMYECKasA 3HAYMMOCTb AMccepTaumMm onpegenserca pa3paboTkoi npak-
TUYECKNX PEKOMEHJALMA MO COBEPLUEHCTBOBAHMIO MexaHu3Ma ajanTauuu CTpaHbl
C Masioli OTKPbITOW 3KOHOMMWKON K HEeraTMBHbLIM MOCNeACTBUSM, OPUEHTUPOBAHHOMO
Ha 40NrOCPOYHOE YCTONYMBOE IKOHOMMYECKOE PasBUTUE, POCT IKCMOPTHBIX MOCTYM-
NEHWiA, NOBbILEHNE 3aHATOCTH, yBennyeHne BBIT, a Takke 060CHOBaHMEM Harnpas-
NEHWA NOBbIWEHUA KOHKYPEHTOCNOCOBHOCTM CTPaHbl HA MUPOBOM PbIHKE.

CoumanbHas 3HA4YMMOCTb MONYYEHHbIX pe3ynbTaToB paboTbl onpeensercs
BO3MOXHOCTbIO MOBbILLEHWA YCTOWUYNBOCTU COLMANbHO-3KOHOMWYECKOr0 pasBuUTUA
Pecny6nuku benapycb, B TOM YUC/E U B paMKax MeXAYHapoAHbIX MHTErpaunoHHbIX
o06bveguHeHnin (EgMHOE 3KOHOMMYeCKOe MpoCTpaHcTBO, COHO3HOe rocyfapcTso), a
TaKXe OLEHKON coumanbHbIX 3deKTOB 0T PocTa 3alMLLEHHOCTU HAaCeNeHNs CTPaHbl
C OTKPbITO 3KOHOMMKOMI B YC/IOBUSX HEYCTOWYMBOrO (LMKINYECKOr0) pasBuTma Mu-
pOBOro X03AiCTBa.

MonyyeHHble pe3ynbTaTbl OblAM UCMO0/b30BaHbl B FOCYAPCTBEHHBIX KOMMIEKC-
HbIX NpOrpamMmmMax HayuHbIX WccnefoBaHWi (akTbl BHeAPEHUS NpunaralTcs) W BHe-
[peHbl B yuebHbIl npouecc Kagenpbl MeHemKMeHTa benopycckoro HauuoHanbHOro
TEXHWYECKOro yHMBepcuTeTa no gucumnnamHam «Mwuposas”akoHomuka» AMEALLILLI-

17



pofHas 3KOHOMMKa», «DKOHOMMKA Pecnybanku Benapych B CUCTEME MUPOXO3sid-
CTBEHHbIX CBSA3el» (aKT BHepeHNs NpunaraeTcs).
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P33IOM3
Mwtowk AHALP3 AHTOHaBIY

Kpbi3Kbl Y CycBeTHali 3KaHOMLL bl i MepaafoneHHe
iX HEraTUBHbBIX HAcTyncTBa y Kpalax 3 Manoil afKpblTai aKaHOMXKal

Kntouasbls CnoBbl: (LaHcaBa-akaHaM1uHbl Kpbrac, 3KaHam(YHbl UbIK/, CY-
CBETHas 3KaHosaka, Mmanas afKpbiTas 3KaHOMLLA, CTPYKTYPHbIA fblCnpanopLiby, npa-
rHasaBaHHe, AbIATHOCTbIKA, rnabanlsalbls, W/blKaTapbl-NpagBecHLL.

MaTa facnefaBaHHA: pasBLiLE TIap3aTblYHLIX aCHOY MpasBbl Kpbi3toay y Cy-
CBeTHal 3KaHOMLLbI | pacnpaLoyka NpakTUUYHbIX pakameHAaublii Na nepaagonieHL ix
MarybiMbIX HeraTblyHbIX HaCTyMNCTBay A/1 Kpalll 3 Manoi afKpbiTall 3KaHOLLKal.

MeTagbl gacnefaBaHHA: [bIATHOCTbIKA, aCT3MHbl MafbIX0f, Ha'MpaHHe, aHa-
nl3, ClIT33, napayHaHHe, nanyHae abarynbHeHHe, MeTaibl 9KaHamlyHara i cTaTbl-
CTblYHara aHanlsy, meTafbl aMTpblyHara facnefaBaHHs, «3sapoTHara» nparHasa-
BaHHA.

ATpbIMaHbIA BbIWK! i iX HaBWHA: Pa3Bubl TIAP3TbIYHbIA NafbIXOAbl fa Bbl-
3HAY3HHSA | 3MecTy aKaHaMm1lyHara Kpbracy, yK/o4aroubl yaaknagHeHWw Y naHAWiHbI
anapaTt; pacnpauaBaHa MeTOfblKa KOMIMEKCHa [AblArHOCTLII0 HecTablubHaCLL
CycBeTHali (HaublfiHa/bHai) 3KaHOML Ba YMOBax (hap.\npaBaHHS i MpaxoKaHHA
rnabanbHbIX, PaNAHaNbHbIX, NaKanbHbIX Kpbracay i iX yn/biBy Ha Kpallbl 3 Manoi
afKpbITail sKaHOMLUAW, AKas yKauae anrapbiTM aHanlsy, ausHio i nparHasaBaHHS
fbic6anaHcay y 9KaHOMLLbI, BbIKapbIiCTaHbl MeTaj «3BapoTHara» nparHasaBaHHS;
Bblfly/leHbl acabnleacly na apmlpaBaHLWl aHTbIKPbI3KHAA CTpaTarn i mepanpbliem-
cTBay A4N1s cy6'eKkTay CycBeTHai akaHaMm!yHaii MCcTambl; abrpyHTaBaHbl KaHLIMTyanb-
Hbl NafbIX0F i NPaKTbIYHbIA PIKaMeHalbMn na yaacKaHaleHL MeXallu3my afjanTatibH
[ia Y3[3eHHA CYCBETHbIX | PaNAHa/bHbIX KPbLLCAY.

CTyneHb BblKapbICTaAHHA: aCHOYHbIA ManaX3HHi i BbICHOBbI AblCepTaLbn Bbl-
KapbiCTaHbl M1H1cTapcTBam 3kaHOMW Pacny6aw benapych, y A35pXayHbIX KOMM-
NEeKCHbIX rparpamMax HaByKOBbIX flacfiefjaBaHHAY i y HaByYanbHbIM npauace benapyc-
Kara HalblfiHanbHara T3x Hi4Hara yLIBepaTaTa.

Manwa npbIMAHEHHA: BbIHW facnefaBaHHA MoOryub Obllb BbIKAPbICTaHbI
MuwtoTapcTBaM akaHoMw Pacny6nT benapycb, MwioTapcTBam (luaHcay Pacny6-
nw benapyck i IHiubiMi opraHam} assp)xayHara topaBaHHs i HaByKoBa-facnegubiMml
weTbiTyTam!, yctaHoBaml afykaubn npbl BblKNafaHw Kypcay aKaHaMlyHbIX [bl-
CLbINILL.
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PESIOME
MunoTnk AHApelt AHTOHOBMY

Kpwnsncbl B MMPOBOI SKOHOMUKE U MPeosoneHne UX HeraTUBHbIX NOC/eACTBUIA
B CTpaHax C Masioil OTKPbITON 3KOHOMUKOA

KrtoueBble c/0Ba: GPUHAHCOBO-3KOHOMWUYECKMNIA KPU3UC, 3KOHOMUYECKWIA LK,
MMpOBas 3KOHOMWKA, Mafas OTKPbITas 3KOHOMWKA, CTPYKTYpHble AWCMPOMNOPLNY,
MPOrHO3MPOBaHWe, AMArHOCTUKA, F106anu3auus, MHAMKATOPbI-NPeaBECTHUKM.

Llenb nccnefoBaHWs: pa3BUTME TEOPETUYECKMX OCHOB MPOSIBNIEHUS KPU3UCOB B
MMUPOBOI 3KOHOMUKE 1 pa3paboTKa NpPakTUHECKMX PEeKOMEeHAALMA No MpeofoNeHno
X BO3MOXXHbIX HEFaTUBHbIX NOC/EACTBUI AN CTPaH C Maoil OTKPbLITOW 3KOHOMUKOIA.

MeToabl WCCMefoBaHUS: [AWArHOCTUKA, CUCTEMHbIN MOAXOA, HabnoaeHue,
aHasu3, CWHTEe3, CpPaBHEHMWE, /IOTUYECKOe 06GOO6LLEHME, METOAbI 3KOHOMUYECKOTO W
CTaTUCTUYECKOrO0 aHann3a, MEeTOAbl 3MMUPUYECKOr0 UCCNefoBaHWs, «0GpPaTHOro»
MPOrHO3MPOBaHUS.

Mony4yeHHble pe3ynbTaTbl U UX HOBU3HA: Pa3BUTbl TEOPETUUECKUE MOAXOAb
K OMpefeneHunio N CoAepXKaHuo 3KOHOMUYECKOTO KpKU3Uca, BKIOUAs YTOUYHEHUS MO-
HATUIAHOTO annapaTa; paspaboTaHa MeTOAMKA KOMM/EKCHOW AWMAarHOCTUKM HecTa-
GUNLHOCTM MUPOBOKA (HALMOHALHOM) 3KOHOMUKKM B YCMOBUAX (DOPMUPOBaHUS W
MpOTeKaHWs1 FNo6anbHbIX, PErMOHANbHBIX, NIOKA/bHBIX KPU3UCOB M UX BUSHUS Ha
CTpaHbl C Manoii OTKPbITO 3KOHOMMWKOIA, BK/KOYatOLWas anroputM aHanmsa, OLeHKM
¥ NPOrHO3MPOBaHUs AnUc6anaHCcoOB B 3KOHOMUKE, UCMOMb30BaH METO[ «0BpaTHOro»
MPOrHO3MPOBAHNS; BbISIBAIEHbI OCOGEHHOCTW MO (HOPMUPOBAHMIO AHTUKPU3UCHOA
cTpaTerum 1 MeponpusTWii ans cyGbeKTOB MUPOBOK 3KOHOMWYECKOA CUCTEMBI;
060CHOBaH KOHLIENTYa/IbHblii NOAXOA U NPAaKTUUeCKMe PeKOMeHAaLMM No COBEpLLEH-
CTBOBaHMIO MexaHW3mMa afanTauunm K BO3AEACTBUIO MUPOBLIX U PETMOHANbHbIX
KpW3NCOB.

CTeneHb MUCMOMb30BaHNs: OCHOBHbIE MOMOXEHUS U BbIBOAbI AUCCEPTALMU UC-
nofb3oBaHbl MUHUCTEPCTBOM 3KOHOMUKW Pecny6nmkn benapych, B rocyaapcTBeH-
HbIX KOMMIEKCHbIX NPOrpaMmax HayuHbiX UCCNef0BaHUi 1 B yue6HOM npoliecce Be-
JIOPYCCKOTO HAaLMOHAbHOTO TEXHUYECKOTO YHUBEPCUTETA.

O61acTb NPYMEHEHWS: pe3ynbTaTbl UCCNEA0BaHUA MOTYT 6bITb NCMO/b30BaHbI
MWHMCTEPCTBOM 3KOHOMUKM Pecny6nuku benapycb, MUHUCTEPCTBOM (DMHAHCOB
Pecny6iukn Benapycb ¥ ApyruMu opraHamy rocyfapCTBEHHOFO YNpaBieHUs U Ha-
YUYHO-UCCeA0BATENbCKUMI MHCTUTYTaMK, yUpexaeHusMy 06pasoBaHus npu npeno-
[aBaHUM KYypPCOB 3KOHOMUYECKUX AUCLLMMIVH.
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SUMMARY

Piliutsik Andrei Antonovich

The crises in the global economy and overcoming their negative effects
in countries with small open economies

Key words: economic and financial crisis, economic cycle, world economy,
small open economy, the structural imbalances, prognosis, diagnosis, globalization,
indicators precursor.

The goal of research: the development of the theoretical foundations of the cri-
sis in the world economy and the development of practical recommendations on how
to proactively improve the mechanism of overcoming the possible negative conse-
quences for the small open economy.

Research methods: diagnostics, system approach, observation, analysis, syn-
thesis, comparison, logical synthesis, methods of economic and statistical analysis,
methods of empirical research, the reverse prediction.

Received results and their novelty: developed theoretical approaches to the
definition and content of the economic crisis, including the clarification of the con-
ceptual apparatus, the technique of complex diagnosis of instability of the world (na-
tional) economy in the formation and flow of global, regional and local crises and
their impact on the country's small open economy, including the ability to analyze,
assessment and prediction of the imbalances in the economy, the method of "reverse"
forecasting the peculiarities of the formation of anti-crisis strategies and activities for
the subjects of the world economic system; grounded conceptual framework and
practical recommendations on improving the mechanism of adaptation to the effects
of global and regional crises.

Degree of application: main points and conclusions of the dissertation are used
by the Ministry of Economy ofthe Republic of Belarus, in the state of integrated pro-
grams of scientific research and during academic activities at Belarusian National
Technical University.

Sphere of application: the results can be used by the Ministry of Economy,
Ministry of Finance of the Republic of Belarus and other public authorities and re-
search institutions, educational institutions in the teaching of courses economic disci-
plines.
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