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JKOHOMMKKA

BHELLIHEE ®IHAHC/IPOBAHWE -
LIAI" K PASBUTKO 3KOHOMWKI

MpopomkeHne. Hayano B Ns9, 2004 r.

AnekcaHgp KYP/IbIMNO,
KaHaMAAT 3KOHOMUYECKUX HayK

FeHHaguin FTEPMAHOBIY,
KaHAMAAT 3KOHOMUYECKMX HayK

TatbssHa CAJIOIYb,
3KOHOMUCT

MB® 1 BCEMUPHbI BAHK KAK KPEOAWTOPDI
CTPAH C MEPEXOAHOWM 3KOHOMVKOW

B Hauarie 90-X rops K AOCTATO4HO MHOMOUUCIEHHOMY OTpS-
Ay 3aeMuikoB MB® 1 Bb 13 pasBuBaroLLMIXCS CTPaH MPUMKHY-
J CTpaHbl GbIBLLIEV COLWIANMCTHECKOI OpYeHTaLMM 13 BocTou-
Hoi EBporbI, pecryonku GbBLuero CCCR Bkrkadasi Poccnto. O6-
ppasoBaHvie HOBOI rpyTrbl 3aEMLLIMIKOB — Tak Ha3bIBaeMbIX TPaH-
3UTHBIX CTPaH, WA CTPaH C NepexoaHO SKOHOMUKOM, — CyLLie-
CTBEHHO 0BOCTPWIO MPOG/IEMY eAVHCTBA MUPOBOIA (MIHAHCOBOI
cvicTeMbl. MHOMVe 3araaHble 3KOHOMVICTbI ONPeag/ M 3Ty NMpo-
GreMy Kak KpU3MCHY0, CPaBHMBas ee C KPU3UCOM GpeTToH-Bya-
CKOW Ba/IHOTHOW CHCTEMbI B Hauauie 70-X Fof0B WM C KpYBCOM
MEXIyHaPOHOM BHELLHel 3300/DKEHHOCTY Havaria 80-X roaos.

KpeoymHbie otHoLeHr MB® 1 BcemmpHOro 6aHka co cTpa-
HaMV C MepexXoaHOIA S3KOHOMVKOW Pa3BUBa/IMCH MO HETOPOTVI-
BOMY 11 XOPOLLO OTPaboTaHHOMY Ha OpYrVX 3aeMLLMKAX CLieHa-
prio B 1991-1993 rr MBPP 3akrtoqmn BHadasie ¢ CCCP (1991 1),
a3aTeM U1 ¢ NMOCTCOBETCKVMM CTpaHamu (Poccumeld, Benapychto,
KazaxcTaHoM 1apyrviMn) psig, npeapapuTeibHbX CorallieHuni o
dhHaHCOBOM cOTpyAHMYecTBe. OHU AeliCTBOBa/N [0 KOHLA
1992 r 1 NpeaLLECTBOBA/IA YWIEHCTBY TPaH3UTHbIX CTpaH BO Bce-
MUPHOM GaHKe, YTO [jaBasio UM y)ke COBCEM Apyrve npasa. B
1993-1994 . MBPP npoBe/1 neperosopsb! C NpasuTeIbCTBAMMU
GbBLLX COLIMA/IMCTHECKVIX CTPaH, B pesy/ibTare KOTOpbIX GbUn
BbIpaboTaHbI crielmthHeckmie KpUtepn 1 NapamveTpbl Npyve-
HEHVS1 CTaHAAPTHbIX aAAMNTALMIOHHBIX M CTaBUIM3aLIMOHHBIX
nporpavv MB® 11 BB B OTHOLLIEHW HALWIOHA TbHBIX 3KOHOMMK
3TVX CTPaH. [1/19 aMopTV3aLyM OBLLKX [T NOCTCOLWIarIMCTHEC—
KX CTpaH HeraTvBHbIX NoCNeacTBUA CUCTEMHOM TpaHcopMa-
Lym MBPP npeaoctasun B 3TOT Mepuyo, paa, crieuyiaribHbIX pea-
BUITALIMIOHHBIX KPEWITOB, B UMC/IO KOTOPbIX BOLLITM BOCCTAHO-
BUTESbHbIE KPEAWTHI HA NOAAEPKKY UHCTUTYLIIOHa/IbHOM pe-
hopMbI, hHaHCUpPOBaHWE CreLmasibHbIX TEXHUHECKUX NPO-
rpavM 1 pasBUTVe UHAPACTPYKTYPbI.
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PeabunmTaLMOHHbIe KpeauTbl NpeaoCcTaBNsICh Ha nog;
[epXKy MniaTexHblX 6a/1aHCOB 3aeMLUMKOB U3 TPaH3UTHBIX
CTpaH. B 1994 r, Takne KpeauTbl GbUM NPeaoCcTaB/eHbI
KazaxcraHy, benapycv n Mongose.

CrevupianvavpoBaHHble BOCCTaHOBUTESbHbIE KPeauTbl Ha
roaaepKky onpeaeneHHbIX CEKTOPOB MH(pacTpyKTypbl Obuin
BblaerieHbl B 1994-1995 It KazaxcraHy, Y36ekvicTaHy, benapy-
cn, CnoeeHUn, PymbIHUW. BceMUpHbI GaHK Bblaeniwi B 1994 1
25 WH. A0/, Ha pa3paboTKy MpoeKTa MoaepHM3aLmn Hedr
TenepepabaTbiBatoLLIE MPOMbILYIEHHOCTM Benapycy, 28 MH.
[0, — Ha NporpaMMy 3KOHOMUYECKOM cTabumsaumm Mpy-
3un. B 1995 r ApmeHunsa nonydnia ot MBPP Ha 6ecrpoLeHT-
HOW ocHoBe 60 MAH. gonn, cpokom Ha 35 net c
10-1eTHAM NIbFOTHBIM NEPMOAOM Ha OCYLLIECTB/IEHME B CTPaHe
nporpavmbl NpMeaTu3aLyn, hHaHCOBOW CTabunmsaun n
CTPYKTYPHOI aparraumn. o CyLLecTBy, 3TO 6bU1 NePBbI Kpe-
[T BceMMPHOro 6aHKa MOCTCOLMaIMCTUHECKUM CTPaHaMm Mof,
CTabWIM3aLMOHHbIE 3aANTaLVIOHHbIE Mporpavvil. ocre rep-
BOIA TaCTOYKM MocrieaoBaiv v apyrve. B Tomxxe 1995 r Jintea
nosyyaeT nepsbi TpaHw B 20,5 MH. 40N, Ha NOAOEPKKY
npuBaTU3aLN 1 MHBECTMLIIOHHOMO MPOLIecca B Herocyaap-
CTBEHHOM CEKTOPe 3KOHOMUKW. Y36eKUCTaH C cepeayHbl
1995 1, nonyuin peabunnTauMOHHbIA KpeauT Ha Cymmy
160 MMH. A0NN., OPUEHTUPOBaHHbIV Ha MNOAAEPKKY HaLWO-
Ha/lbHOW BaVHOThI M COAEPXaLLL psf ycriosuii ro nnbepanu-
3aLMN HALIMOHa/TbHOrO Ba/TIOTHOMO M MHAHCOBOIO PbiHKA. B
KOHLIe 1995 r. BceMMpHbIii GaHK NpuHAN Ha cebs obs3aTtesb-
CTBO MPefoCTaBNATb APMEHUM B BrivbKaiilLIMe rofbl eXerogHo
no 150 mH, gonn. B Tom ke 1995 r 6aHK Bbiaemn peabuv-
TaLMOHHbIA 3aem py3vin B pasmepe 75 MIH. A0V MO SIHAN
MAP. B 1996 r. YkpavHa rnosnyywia ot MBPP 70 MH. Ao/, Ha
[PEKOHCTPYKLIKO CBOEI A06bIBAIOLLEN MPOMbILLIIEHHOCTU.

JpyriM BaxKHbIM BHELLHVIM KPEAUTOPOM CTPaH C nepexos:
HO 9KOHOMUIKOW cTan MB®.

VIHTepecHO, 4YTO Noce MOosB/eHNs cpean 3aeMLLMKOB
MB® cTpaH C nepexoHon 3KOHOMUKOW B CTPYKTYpe Kpeau-
TOBaHWA POHAA NPOU3OLLN CYLLEECTBEHHbIE U3MEHEHNS,
YOenbHbli BEC KpeauToB NoAAeKKA CoKpaTuics 3a 1988-
1994 1. ¢ 45 no 31,8% B CBA3M C YaCTUYHBIM MNepepacnpene-
JIEHNEM KpeauTHbIX pecypcoB MB® B Mosb3y KpeamToB cuc-
TEMHOW TpaHchopMaumm As CTpaH C MepexoaHoii 3KOHOMU-
KOi. B cepeuHe 90-X rogos [ons 060MX 3TUX KPeauToB
(MognepKkM U CUCTEMHOM TpaHcopMalmn) cocTasmna
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40,9% B 00LLEM 06beMe BHELLHEro oMHaHCMPOBaHWA hoHaA.
B pesynbTare K KoHUy 90-X rofjoB CoXwach onpeaeneHHas
cXema KpeauTHo AesTenibHocT MB® B TpaH3UTHBIX CTpaHax
B paMKax peayizaLyin afanTaLyoHHbIX 1 CTabIM3aLIMOHHBIX
nporpamm. OCHOBHbIMM chopMaMu KPeAUTOBaHWA CTa/TN Kpe-
[Tl MOAOEPKKY, CUCTEMHOIA TpaHChopMaLn 1 pacLLMpeH-
Hble KPeaUTb.

MpenocTasnss KpeamTbl CTpaHaM C NepexoaHol 3KOHOMM-
Ko, MB® TLLATENBHO OTC/IEXVBAET LIENEBYHO HaNMpPaB/eHHOCTb
VX UICTIOM630BaHMA. EC/ OHV HanpaB/skoTes He Ha vHaHCoBYO
CTabuM3aLmio (CAEPKVIBaHVIE UHAYISILMN, COKpaLLEeHVe 6toa:-
YETHOro AedwmLyTa 1 Apyrve napaveTpbl, 0603Ha4eHHbIe oH-
[10M), TO Kpeaymop BripaBe NpeKpaTvTh JasbHelLLee KpeauTo-
BaHve. Tak, B 1996 . AsepbalimxaH UCMOsb30BaS 3TV KPeOUTbI
A5 NOKPbMVA Aethmupita HaLwioHalbHOro GromikeTa. MBO He-
Mefy/IeHHO MOCTaBW1 Ha MOBECTKY AHS1 BOMPOC O MPeKpaLLeHAN
KpeauToeaHVst AsepbalimkaHa. Cneayet OTMETUTb, YTO TeH-
JEHLYA VICMoMnb30BaHVIA Kpeaymos (ioHOA O/1A araHya Opp, a He
peLLeH s A0NroCpOMHbLIX 33424 SIB/ISIETCS OOLLEN A1 BCEX CTpaH
C MepexoaHOIi 3KOHOMUKOM, Aadke TakX NMPOABMHYTHIX, Kak Ye-
XU 1 BeHrps.

HenocneaoBsaresilbHOCTb PhbIHOYHBIX MPeo6pasoBaHuiA, T.e.
peanvzaLyn afarTaLioOHHbIX Y CTaBWIM3aLVIOHHbIX MpOorpamMm
MB®, cTaBuT NOA BOMNPOC GMHAHCUPOBAHME COOTBETCTBYHOLLYIX
NMPOEKTOB B CTPaHaX-3aeMLLYIKaX, a 3a[epKKa Kpeaymos 6peT-
TOH-BY,ACKV/M IOHOPAMK, B CBOKO O4epefib, CTaBUT M0, BOMPOC
npoBeAgHVEe CTPYKTYPHOI aaarTaLiyin B CTpaHaX—peLmneHTax.
Tak, HapyLLeHVe YKpanHOIA YCroBUiA BTOPOIO TPpaHLLIa Kpeaura
MB® B 1995 1 (4-5% VHQIALMM B MECALL BMECTO OGYC/1OB/1EH-
HbIX 1-2%) BbI3Ba/I0 OTCPOYKY B NPEAOCTaBIEHNN TPETLETO
rpaHTa B pasmMepe 350 MH. 0/V1., 3a CYET KOTOpPOro npeario-
Jlararniock Co3AaTb CTabWIM3ALIIOHHBIA ChOHA, A1 BHOBbL BBOAW-
MOIA HaLWIOHA/TLHOM Ba/IHaTbl — MPVBHbL.

BoobLLe, NonuTVKa MHaHCOBOI CTabuwzaLyW, Npeayiara-
emMass MB® B Ka4ecTse HemnpeMeHHOro CONMpPOBOXKAEHNA CBOMX
KPEOMTOB, CTasia akTyasibHOM /19 GbIBLUVX COHBHBIX PECTTYOIMK
J1LLb BO BTOPOW NorioBrHe 90-X roaos. B 3TOM cocTouT onpesge-
ieHHas creupyimka OTHOLLEHWIA JAHHOW TPyrnbl TPaH3UTHbIX
cTpaH ¢ MB® 1 MBPP. 3aech nexuT 06biCHEHME Toro dakTa,
YTO TO/bKO B 1994-1995 1M HAUMHAKOTCS aKTVBHbIE 3aMMCTBOBA-
HVSi MOCTCOBETCKMX CTpaH B MB® 1 BcemmpHom 6aHke. OHO
3aK/THOHAETCA B TOM, YTO HA 3KOHOMIHECKOM MPOCTPaHCTBE ObIB-
Lero CCCP cnoxwiach Takas napaoKcasibHas SKOHOMUYECKast
CUTYaLysi, B KOTOPOI 384a4y BHELLHETO (vHaHCUPOBaHS ObIB-
LLMX COBETCKUX PECTYG/IMK B 3HAUMTENBHOM Mepe BbINO/Hs/Ia
BGECKOHTPOSbHaSA KPEOMTHO-AEHEXHAs IMUCCUSA PecrTy6/MKaH-
CKVIX LIEHTPa/TbHbIX 6aHKOB (Mpexae BCEro KpyrnHenLero aMm-
TeHTa — LieHTpanbHOro 6aHKa YkpavHbl). Co3aanach YHUKa b
Hasl SKOHOMMYECKas CUTyaLs, KOrda ObIBLLIME COHO3HbIE PECTTY6-
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WKV camm obecrnednBaiv ce6s 6eCKOHTPO/TbHLIMUN «TEXHHEC-
KMV PY6/EBbIMA KpeayTamM CO CTOPOHBI Poccuin.

ViverHo MB® B3s1 Ha ce6st B 90-e roapl 3HaUMTESbHYHO HacTb
YCWINIA MO PECTPRYKTYPU3ALIIN BHELLHEN 330/DKEHHOCT MOCT-
COLMa/IMCTMHECKMX CTPaH. Mporpavima hoHaa Mo COAEVCTBAO
PeCTpyKTYpM3aLu MHOCTPaHHOIO A0/Mra TPaH3UTHbIX CTPaH
BK/THOHa/1a [IBa OCHOBHBIX Harnpas/ieHns. Bo-repsbIX, OpraHmza-
LIVO MEepPeroBopoB JOMKHNKOB Ha 1BYCTOPOHHEM 11 MHOTOCTO-
[POHHEM YPOBHE O PEOpraHM3aLIm Y)ke HaKOrvieHHoOM K 90-M ro-
[18M 3300/DKEHHOCTU. BO-BTOpPbIX, COGCTBEHHO BbaYY KDSIVTOB
Ha rnoraLLeHvie 3a10/DKEHHOCTY U ee obecyxvBaHve. ViMeHHo
Gnarogapsa yewwiam MB® B 1991-1994 . B pesyriTare Criox-
HOV CCTEMbI MEPEroBOPOB C MapyDkCKM 1 JIOHOOHCKM KiyGa-
M/ Bblia CHYDKeHa Ha 50% OCHOBHas CyMMa BHELLHENO rocy,Jap-
CTBEHHOIO W 4acTHOro Aonra MosbLm, a cymMmmMa NpocpoyeHHbIX
rarexeli bblna cokpaLLieHa Ha 80%.

AKTVBM3aLMSA BHELLHEro (iHaHCMPOBaHNA CTPYKTYPHON
TpaHchopMaLYN SKOHOMUK ObIBLLX COLANCTUHECKVIX CTPaH BO
BTOPOW MnosioBrHe 90-X rofos MNPoAEMOHCTpUpoBasia 1 MB®, 1
BcemmpHOMy GaHKy, UTO B pa3paboTKe CTabWIN3aLMIOHHBIX U
aarTaLIOHHbLIX MPOrpaMM He MOXET 6bITb 06LLIEro Noaxoaa K
ObIBLLM CTaHaM COLYIrIICTUHECKON O Jiareps B BoctoqHol EBpo-
re 1 KcTpaHam — wieHam CHI™ B oTHOLLEeHMM cTpaH BocTouHoi
EBporb), BKkodas 1 Mpvbarmaky, MB® nopaepuvsaeT oaHOBpe-
MEHHYHO MONTVIKY hHaHCOBOW CTabUM3aLN Y CTRYKTYPHOIA
auarraLyn. [Mpy 3TOM NPYIOPUTET B KDEAVTOBaHM MEPEHOCUTCA
HaTe CTPaHbl, IAe HAKOrVIeHa «KPUTUYECKas Macca» MpoBeAEH-
HbIX PbIHOYHBIX pedopm (MorbLua, Yexud, BeHrpus, Jlatsus).
®oHA, B NpOLIECCe BHELLHENO (HaHCUMPOBaHWA AyiddhepeHUMpy-
€T 1 KOHKPETVBMPYET LIESIN CBOVX KPeOMTOoB. BbiaenseTca dviHaH-
COBbIi CEKTOP Y PbHOK (VIHAHCOBbLIX MHCTYMEHTOB, UTO MO3BOS T
€T rocy4apcTay adheKTMBHEE 1CMO0/b30BaTh HALWIOH/TbHbIE
COEPEXEHNS N HAKOTVIEHWA A1 MHBECTVPOBaHWA. B 3TO CBA3M
MB® favke HECKO/LKO Cviarini TpeboBaHms B 00/1acT! pexxmvia
B&/TKITHOIO Kypca 3TVX CTPaH: B 3aBUCUMOCTM OT KOHKPETHOI
BHELLIHEIKOHOMMHECKOI CUTYaLIN OH MOXET ObITb M/1aBatoLLM,
JwIKCUPOBaHHBIM W OFPaHHEHHO MIKCVPOBAHHBIM.

B OTHOLLEHWM e BHELLHErO dmHaHCMpoBaHWA cTpaH CHI
BaXXHeVILLE Npo6ieMoi SIBNSIETCA HecbaniaHCMPOBAHHOCTL M/ia-
TEXHbIX OTHOLLEHWI MeX/y 3TUMW CTPaHaMW. TakM 06pasoM,
B 3TOM Crlydae MB® cnoco6CTBYET CO3AaHIIO PbIHOYHOI CUCTE-
Mbl Ba/IKOTHbIX KyPCOB, CHATUKO ONPaHHEHIA C BHELLHEN TOproB-
S 1 nnaTexeli no TekyLwmm onepauyam. Kpeautsl MB® Ha-
MPaB/AkoTCA B OCHOBHOM B T€ MOCTCOBETCKME CTPaHb!, KOTOpbe
NPOBOAAT XKECTKYHO AEHEXHO-KPEAVTHYIO MOMTVKY, Mocneao-
BaTe/lbHyt0 NPUBATU3ALIIO B SKOHOMUKE U nbepanivzaumio
BHeLLHel Toproenu. Tak, Hanpuvep, B 1996 I BOMpOC O npeaoc-
TaBneHM ooHAOM KpeayTa [py3un HernocpeaCcTBEHHO YBA3bl-
Ba/ICA C peopraH/3aLiyiell HasloroBoli CUCTEMbI B PECTYOMKE.
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B oTinune ot MB®, KoTOpbIi pasrpaHinymn OCHOBHbIE Ha-
npaB/eHs KPeAUTOBaHWS B CTpaHax BoctouHoit EBponbl v Mpu-
GanTuku 1 B GbIBLLIMX pecny6mkax CCCR BcemMupHbIil 6aHk Ta-
Koro pasnnuns He nposoguT. C cepefnHbl 90-X rofoB 6aHK co-
3[,an CBOU NpeLCTaBUTeNbCTBA HA MECTAX 415 U3YUEHUS KOHK-
PeTHON cuTyaLuun. Bbinn npopaboTaHbl KpynHble KpeauTsl Ka-
3axcraHy, benapycu, Mongose

3a nepuog 1996-2002 rr 6aHk NpeAoCTaBW/1 KPEAUTOB B pe-
roH EBponbl v LieHTpanbHoii A3umn nopsigka 25,6 mnpa. gonna-
pos CLUA, 13 Hux B TeueHne 2002 roga (C y4eToM YeTbIpex cre-
LMasbHbIX MexaH13MOoB (hnHaHcupoBanms) 5,5 mnpa. gonn. CLUA
(3 KoTOpbIX pecypebl MexayHapoHOi accoLuaLm pasBuTus
(MAP) coctasunu 0,6 mnpg. gonn. CLUA, a pecypcbl MBPP —
4,9 mnpg. fonn. CLUA).

O6LLan cymma (hHAHCOBbLIX CPeACTB, NpefoCTaB/IeHHbIX
MBEPP BepyLLeii opraHu3aLueil rpynnsl BcemmpHoro 6atka, 3a
6onee yem 50 neT ero fesTenbHOCTY, npeBbicuna 360 mMapa.
ponn. CLUA, npnyem 6onee 80 mnpg, gonn. CLUA npuxogutcs Ha
1989-1993 1. MAP B cpefiHeM npefoCTaB/ifeT B rog 4o 6,5-7
mnpg. gonn. CLUA, MexayHapofHas dmHaHcoBas kopnopauus
(M®K) nHBecTupyeT exerogHo 6onee 10 mnpa. gonn. CLUA.

B3AUMOOTHOLWEHNA BOEMWUPHOI0 BAHKA
N PECNYBNIVKN BENAPYCb

Pecnybnuka benapycb cTana uneHom BecemmpHoro 6aHka B
none 1992 r Moanucka pecnybmki Ha akLMOHEPHBIA kanuTan
6aHka coctasnsieT 3323 akuuu Ha cymmy 400,9 maH. gonn. CLUA.
Onnate nofnexano akuwii Ha CyMMy, 3KBUBAEHTHYI0
22,3 mnH. gonn. CLWA, npuyem u3 3TOil CyMMbl BCETO
2,2 MnH. gonn. CLUA 6bino nepeyucnero B CKB, a Ha 3KB1Ba-
neHt 20,1 maH. fonn. CLUA 6bina BbinylleHa LieHHas 6ymara B
Genopycckux pyénsx.

ExerogHo no coctosHmio Ha 30 uioHs MUHMCTEPCTBO (hiHaH-
coB Pecnybnuku Benapycb NpoBOANT onepaLuy no noaaepxa-
HU1I0 0NW pecny6/nkv B KanuTane 6aHka nocpeAcTBOM nonos-
HEHWs cyeTa LieHHbIX GyMar MexayHapoaHOoro 6aHka pekoHCT-
pykuun 1 passutua (MBPP), oTkpbiToro B HaunoHanbHoM 6aH-
ke Pecny6uk1 benapyce.

MocTcoBeTckue pecnybnnku JOCTaTOMHO YacTo UCMOMb30-
Ba/IM 3aeMHble cpefcTBa BeemupHoro 6aHka. Tak, Hanpumep,
6aHK NpefocTaBnn YkpauHe kKpeauToB NPUMEPHO Ha 3,3 Mapa.
ponn. CLA Ha peanusaumio 24 npoektos, Poccun — 6onee 13
MApA. fONN. Ha peasnn3aupio 35 npoekTos. Pecnybnvke bena-
pyCb BblM NpesocTaB/eHbl KpeanTbl Ha 185 MH. gonn.

3a nepuog uneHcTea pecnybnkiA B JaHHOW OpraHu3auum
CcTpaHe 6blM BbiAeNeHbI CeaytoLine KpeauTHble Pecypebl: UH-
CTUTYLMOHaNbHbIA 3aeM (8,3 MAH. fonn. — 1993 r.); peabunu-
TaLWOHHBIA 3aem (120 maH. gonn. — 1993 1); 3aem Ha pasBu-
The necHoro xo3siictea (33,9 MaH. gonn. — 1994 r); 3aem Ha
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npoekT «MoaepHM3aLMa MHPACTPYKTYPbI B COLMANBHOI ce-
pe Pecny6auku benapycb» (22,6 MnH. gonn. — 2001 ).

OcTarToK 3af0/KeHHOCTI nepes BeemmupHbIM 6aHKoM Mo co-
cToaHuio Ha 01.04.2003 r. coctaBnset 138,6 MaH. fonn
(103,4 mnH. gonn. No 0CHOBHOMY A0ATY W 35,2 — N0 NPOLEHTaMm).

Kpome kpeauTHON NOAAEpXKM, BceMupHbIM 6aHKOM CTpaHe
Oblna okasaHa 6e3B03Me3dHas NoMoLLb B page obnacteii 3a
CYeT rPaHTOB, NPeAoCTaB/IeHHbIX 6aHKOM M3 Pa3/MUHbIX CeLy-
a/TbHbIX POHA0B Ha CymMy 6onee 15 MaH. 4oNA. (3KONOors, Noa-
Jepxka npovecca npusat13auum, coupaibHas 3awmra Mao-
06ecneyeHHbIX CN0EB HACeNeHus, CoXpaHeHue ruopasHoobpa-
31US NecoB, BbIBOJ U3 NPUMEHEHUS 030HOpPa3pyLLaloLLmMX Be-
LLECTB).

B HacTosiLiee BpeMs COBMECTHO C BceMupHbIM 6aHKoM pe-
anu3yoTCs CeaytoLme npoexTbl:

1 5 nioHs 2001 r CoBeT AupekTopoB BecemupHoro 6aHka
0f06pun 3aem ans Pecnybnnku benapych Ha cymmy 22,6 MIH.
ponn. CLA Ha npoekT «MogepHM3aums MHpacTpyKTypb! B CO-
LmanbHoii chepe Pecnybuku benapyce» (7056-BY).

Obuwas cToumocTb npoekTa coctasnset 40,43 MaH. gonn.,
BK/TIO4as @BAHC W TEXHMYECKYH0 MOMOLLp. 13 3TOi CyMMbI 3aeMm
BcemupHoro 6aHka paseH 22,6 MAH. fonn., Bknag Mpasutess-
ctBa Pecnybnukn benapycs — 17,83 MiH. gonn. BbinonHexue
npoekTa paccunTaHo Ha 5 net — ¢ gekabps 2001 T. N0 MIOHb
2006 r B pamkax npoekTa 6yayT npoBeAeHbl 3Heprocbeperato-
Luye MepONpUATUS B LLIKONaX, AETCKMX cafaX, 60bHMLax, noau-
KMHUKaX, AOMaXx-MHTepHaTax 1 Apyrux 06bekTax coLuasbHol
cthepbl (Bcero nopsgka 550 06bEKTOB).

2. TpaHT GOHAA UHCTUTYLIMOHANLHOTO pa3suTis BcemmupHo-
ro 6aHka «Pa3BuTue noTeHupana no obecneyeHno cobntoge-
HUS 3KOIOTMYECKOro 3akoHoAaTenbCTBa B Pecnybivke bena-
PYCb», Hanpas/eHHbIA Ha YKpenaeHne UHCTUTYLNOHANbHBIX 1
3aKoHoJaTeNbHbIX OCHOB B 06/1aCTH 3KOMIOTUYECKOTO MOHUTO-
pyHra u KoHTpons B pasmepe 369 Toic. fons. CLUA.

B 3agaun npoekTa, KOOPAMHATOPOM KOTOPOro fBnseTcs Mu-
HWUCTEPCTBO NPUPOLHBIX PECYPCOB 1 OXpaHbI OKpYXatoLLeN cpe-
Obl Pecnybnukv benapycb, BXOAAT: pa3paboTka npaBoBbIX OCHOB
paboTbl MHCNEKTOPOB-3KO/IOTOB, OXBATHIBAIOLLMX TAKKE TEXHU-
Yeckme acrnekTbl U NpoLesypbl AKONOTMYECKIX NPOBEPOK; paspa-
60TKa HOBbIX MPMHLMNOB 1 MonoXeHUs 06 OLEHKe BO3eiCTBISA
Ha OkpyXatoLLyio cpegy B Pecnybnuke benapyck; aHanns fei-
CTBYHLLEN HALMOHANBHOM CUCTEMbI 3KOMOTMYECKOTO MOHUTO-
PYHra C Lenbio ee ONTUMKU3ALLMY; OKa3aH!e NoagepXku B pas-
paboTke 1 BHEAPEHUM MeXaHN3MOB CEPTU(MKALMU HA COOTBET-
cTBUe cTaHgapTam cepun ICO 14000.

3. [paHT ®OHAA MHCTUTYLIMOHA/IBHOTO PasBuTUs BecemmpHoro
baHKa, npeHa3HaueHHbIV 4s 0kasaHusa nomolLy Pecnybnvke
Benapycb B BbINOHEHUN 06513aTeNLCTB N0 PaMOYHOI KOHBEHLIM
OOH 1o 13MeHeHuto kMara B pasmepe 312 Toic. go. CLUA

o AyamuT-
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B 330841 NpoeKTa, KoopAyHaTOPOM KOTOPOIO Takoke ABNS-
eTcst MMHUCTEPCTBO MPUPOAHBLIX PECYPCOB U OXPaHb! OKPYMKaKo-
LLeli cpeapl Pecrnybnvikn Benapycb, BXOOAT: UHBEHTapU3aLmA
VICTOYHVKOB BblZENIEHNSA U MOT/IOLLEHNA MapPHMKOBbIX ra3os;
OLIEHKA MOTEHLIMa/IbHOMO BO3AECTBYIS M3MEHEHWS KMaTa Ha
COLMa/bHO-3KOHOMMYECKYHO cucTeMy Benapycy; paspaboTka
HaLWIOHa/HOM CTpaTerim no CMArdeHno MocneacTsul smMeHe-
HVI1 KIYVaTa 1 Noaoop MPOEKTOB /19 (MHAHCUMPOBaHWA C yyac-
TUEM MeXYHaPOAHbX OpraHM3aLyiA; NnoaroToBka nepsoro Ha-
LI/IOHa/bHOro OTUeTa B cekpeTapumar PamoyHon koHseHLy OOH
Mo U3MEHEHWIIO KIMaTa.

B HacTosiLee Bpems 3aBeplueHa paboTta Mo AByM CO-
CTaBNAIOLLMM NpoeKTa. NpoBeaeHa NHBEHTapM3aLms UCTOY-
HVIKOB W MOI/IOTUTESEN MapPHMKOBLIX Fa30B HA OCHOBE METO-
[onorvn MexnpaBuUTesCTBEHHOM Mpynibl 3KCNepPTOB MO 13-
MeHeHMIO KnMmaTa. OcyLLecTB/IeHa OLEeHKa NoTeHUMabHO-
ro BO3AENCTBMSA KINMATUYECKNX U3MEHEHU Ha TeppUTO-
pvn Pecny6nvikn benapycb, a Takke oLeHKa yA3BMMOCTU U
afanTaLm coumasibHOM 1 3KOHOMUYECKOW CUCTEM K M3Me-
HEHVIO KNMMaTa. B gekabpe 2002 r. HauaTa paspaboTka
HaLVIOHa/IbHOM CTpaTernm rno CHXEHUIO BbIGPOCOB MapHW-
KOBbIX [a30B 1 orpeaeneHnio MeponpusTUA, YMECTHbIX /15
(oMHaHCUPOBaHWUA B paMKaxX UHCTPYMeHTOB MEPP un apyrmx
MeXayHapOaHbIX COr/ialleHuiA.

OXpaHeHVs,, MPYPOAOIONE30BaHIIA 1 OXPaHbl OKPYX@HOLLIER cpe-
[pl, NMOCNEACTBUIA aBapu Ha YepHoObiibckor ASC. Haxoasmes B
3aBepLLatOLLIEel CTaaum paspaboTKM OTHETHI MO PasBUTUKO YacT-
HOIO CEKTOpPA, COLMAabHOrO CEKTOPA, FOCYAaPCTBEHHBIX PACX0-
08B, (hHAHCOBOW AUCLMIM/IVHBI 1 UCCNe0BaHMe MO OLEHKe
6eHOCTW. Havuanach NoarotoBka HoBOro CTpaHOBOMO 3KOHOMM-
YeCKOro MeMopaHayva.

MpasUTenbCTBO Benapycun akTBHO COTPYAHMYaeT co Bee-
MVPHLIM 6aHKOM B MOArOTOBKE 0630pa FOCY,ApPCTBEHHBIX PacX0o-
o8 (OrP) — mnccnegoBaHus, HaNPaBIEHHOMO Ha onpeagrieHvie
Hamboriee OCcTpbIX MPO6/ieM B cihepe MCMOosb30BaHNS rocyaap-
CTBEHHbIX (VHAHCOBbLIX PECYPCOB U MyTel MOBbILLEHNS VX 3¢)-
dheKTMBHOCTW. B HacTosLLEee BpeMsi COBMECTHO C BceMmpHbIM
6aHKOM MpopabaTbiBaeTcst BOMPOC O MPeaoCcTaBieHN TeXH-
YECKOI MOMOLLW 13 POHAA VHCTUTYLIMIOHA/TLHOMO pasBuTVs GaH-
Ka Ha criefytoLpe LEnm:

paspaboTka BromkeTHOro Kogekca Pecrybnvikn benapyce;

ycureHve noteHuiana MyH1cTepeTsa omHaHCcoB 1t MH-
CTEepPCTBA 3KOHOMVIKU B 0G/1aCTV MaKPO3KOHOMHECKOTO MPOrHO-
3VIPOBaHS;

pasBuTie OTPAC/EBLIX CTPATENMIA 1 BHEAPEHE NepeaoBol
MPaKTVKA (hriHaHCMPOBaHWSA Ha OCHOBE peayn3aLv MIOTHO-
IO MPOeKTa B QOHOM WK ABYX OTPacsix;

06yHeHVe KaapoB MYHKCTEPCTBA (MHAHCOB COBPEMEHHBIM

4. MpaHT oHAA MHCTUTYLIMIOHA/TLHOMO Pas3BUTUS BCeMMPHO-TEXHOMOTVAIM MOArOTOBKMN GromKeTa.

ro 6aHKa B pasvepe 286,35 Tbic. Ao/v1. CLUA Ha npoekT «Cosep-
LLIEHCTBOBaHWE paspaboTKV MOMTUKA U aHaNUTUHECKX (OyHK-
Ly MMHMCTEpCTBa CoLviaribHOM 3alumTbl Pecnybnnkn bena-
PyCb», KOTOpbIA OCYLLECTBSIETCA C 23 nioHst 2000 1

B pamvkax pearmmsaLym rpaHta ¢ 1anpens ro 31 aekabpsi
2002 r. B pecnyb6/vke pean3oBbIBa/ICA NMWIOTHLIA MPOEKT B
OcrNoBMHCKOM paiioHe Moruiesckoli 06/1acTy ro oTpaboTke
METOAO/IONMHECKVX, UHCTUTYLIVIOHATTbHBIX 11 MPaBOBbIX aCTIEKTOB
€[VHOM CUCTEMbI 3OPECHON CoLyaribHOM nomoLLp (ECACTT).

MVHVCTEPCTBOM COBMECTHO C 3aHTEPECOBaHHbIM CTOPO-
HaMM C Y4ETOM pe3y/bTaToB MIOTHOMO NpoeKTa B OcunoBmY-
CKOM paiioHe BHeCeHb! NpeayioneHys B CoseT MUHKCTPOB Pec-
nMy6mkv Benapycb Mo hopMUPOBaHUIO 1 peanin3aLiine eayIHOM
CUCTEMbI 8[IPECHO COLIMa/bHOM MOMOLLW Ha TeppuTopun be-
napycu. Pe3ynbTaTbl MWIOTHOMO NpoekTa Byayr UCMo/b30BaHbI
Npu1 pa3paboTke MpoekTa 3akoHa «O COLMaTTbHOM MOMOLLY,
paboTa Hafl KOTOPbIM B HACTOsLLIee BPeMs MpoBoavTes MUHW-
CTEPCTBOM TPY1a Y COLWIANLHOM 3aLLThI.

KoHcynbTaTuBHast M aHanMTyYeckas paboTa COBMECTHO C
BceMmpHbIM 6aHKOM MPOBOAMTCA B COOTBETCTBUM co Crparerv-
el coTpyaH1yecTBa BcemmpHoro 6aHka ¢ Pecrybnvkoii bena-
pycb Ha 2002-2004 dmHaHCOBbIe rQapL

K HacTosiLLieMy BpeMeHV NoAroToB/EHbI U MPeaCTaB/eHbI
MpasuTenscTBy PecryGnkn Benapyck 0630pk! B cchepe 34paBo-

OWHAHCH

O6LLIpst CTOMMOCTL MPOEKTa OPYEHTVPOBOYHO MOXET COCTa-
BuTb 330 Thic. Ao, CLUA. Mo aaHHOMy MpoeKTy 6aHK cornacut
€51 HA MECTHYHO COCTaB/IsIOLLYHO B pasmepe 17,8 npoLieHTa (3k-
BvBa/IeHT 59 Tbic. Ao, CLUA).

MnaHupyeTcs, yTo BKas, Pecnybnnkn benapych 6yaet
obecriedeH B OCHOBHOM B HeIeHEXHO hopme 3a CHET yueTa
KOMMyHa/IbHbIX PacXQ/IOB, apeHibl OpraHU3aLIOHHOM TEXHNKA
1 MOMELLIEHWIA, CTOMMOCTHOW OLIEHK/ paboHero BpeMeHu CcrieLyt-
MCTOB MUHIICTEPCTBA, UCTO/Mb3YEeMOro Ha OpraHn3aLIoOHHbe
acreKTbl NPOeKTa.

MepBbiii MemopaHayM O B3aVMOMNOHUMaHWN, HAMETVBLLIA
[ansHelilLme Mepbl COTPYAHMYECTBA Pecryoivkn 1 6aHka, Gbin
nognvcaH B cepeanHe 1993 r,, oaHako B 1994 r. 6aHK npuoc-
TaHOBW1 NPOEKTHOE (PHaHCMpPOBaHKe pecnybnmkn. dop-
Ma/TbHbIM MPeyIoroM [i151 3TOro MOCy» W1 OTKa3 MNpaBuTeNb-
cTBa Pecry6rmkv benapych OT NOAroToB/NEHHLIX BCeMUPHbBIM
6aHKOM MPOEKTOB MO Pa3BUTUIKO YACTHOIO MpeAnpUHUMATESTb-
CTBa, NpeAOTBPAaLLEHNIO NOCNeACTBU MaBOAKOB B paiioHax
peku1 MpUHATL 1 Mo PECTPYKTYPU3aLIMM HE(ITAHOMO KOMIUIeKca
pecryomKn.

CrielytoLLyIM 3Tarom COTPYAHMHECTBA CTas10 NOAMCaHVE B
1997 r MemopaHyma 0 B3aMMOMNOHVUMaHUN. B JOKyveHTe Gbiin
onpeagerieHb nepeyeHs Mep B 06/1aCTV SKOHOMUYECKO MOMTA
K/ U CTpaTervis fasbHeliLLero coTpyaHNYECTBa, OHaKO OCHOB-

«YyeT «Ayant OkTa6pp 2004



Hble MOSIOKEHVS MEMOpaHayMa CO CTOPOHbI Benapyci BbINosHe-
Hbl He OblN (YCTPaHEHVE MHOXXECTBEHHOCTU KypCcoB 6e/10pyc-
CKOro pyorsi).

Jo 14 mapTa 2002 r B3aMIMOOTHOLLIEHIS! pecryGrki co Bee-
MUPHBLIM 6aHKOM CTPOWINCL Ha MONoKeHWAX MemopaHayma
npesuagHTa BcemmpHoro 6aHka «O cTparterim rnovoLy IMpyrnbl
BcemmpHoro 6aHka Pecriy6nnke Benapycb», YTBEKOEHHOIO
COoBETOM AVPEKTOPOB GaHKa 29 sHBapsA 1999 1.

CornacHo 3TOMy IOKYMEHTY cTparteris MoMoLLy Benapycu
10 BbINOSHEHVA YCOBUIA, HEOBXOAVIMbIX [/19 BO30OHOB/IEHWS
MVHUMa/IbHOM KPeaVITHOWM NporpaMMbl, NpeaycMaTpusaia
NpeKpaLLieHe pa30aboTKN 6aHKOM HOBbIX KPeAWTHbIX MPOoeK-
TOB B pecrybrmke OCHOBHbIM YC/IOBMEM BO30OHOB/IEHNS Kpe-
[UTOBaHVIA MPOEKTOB AB/IANACh bepannsaLsi 06MeHHOro
Kypca 6eropycckoro p\6esi. ocne BbINosHeHst AAHHOMO YCro-
BuA MpaBnTenscTB Pecny6rnki Benapych akTMBM3MpOBasio
Jvarnor co Bcemmp-3ivi 6aHKOM Mo OTKPbLITUKO MPOEKTHOMO Kpe-
AuoBaHVa Mo 3TOM Mo, AaB/eHVEM BEAyLLYIX akLYIOHEPOB
(CLLUA, BennkobpuTaHns) KpeauTHast AedTeNlbHOCTb GaHka B
pecrny6nvke Bbiia orpaH/YeHa MPOEKTaM B COLMasbHOM caie-
|pe 1 B OG/aET™»* 3KO/Iorn.

Mocre cen*.neTHero nepepbiBa B 2001 I B pesyribTare re-
peroBopHOro npotiecca MNpasutenscTea Pecrybnvkm benapycs
C PyKOBOACTBOM BecemmpHoro 6aHka Benapycb nomyqmia Kpeyr
Ha Lierm 3™ eorocbepedxeHns B coLpansHon cdpepe (22,6 MH.
aona CLL- ) n Havanack NoAroToBKa HOBOW CTpaTer NoMoLLm
cTpaHe ra 2002-2004 1T, kotopyto 14 mapTta 2002 r. ogo6pun
CoBeT AMpeKTopoB BcemmpHOro GaHka.

na3ras 3a4a4a HOBOW cTpaTervm noMoLLm 6aHka B bera—
PYCK COCTOUT B COAEMCTBIN 3KOHOMUHECKOMY POCTY U Y/yuLLIe-
HUHO YKVIBMN HacemNeHns Halliei pecry6nikn. Crparerus MeeT
onpeaeneHHyo CoLManbHy0 HanpaB/IeHHOCTb Y coYeTaeT
KOHCY/bTALMOHHYHO AEATENbHOCTL C LIEMbIO NPeaoCTaB/IeHA
peKoMeHOALIA Mo MPOoBeAEHVIO PethopM C YHETOM HOBENLLIe-
ro orbITa, NPEeXae BCEro B OTHOLLEHWN YCIOBWA /19 npeanpu-
HVIMATENBCKO AEATENBHOCTU 1 COoLManbHOM nomvmakn. Crpa-
Tervieli NpeaycMOTPEHO KPeauToBaHVe MePONpUSTUIA, UMeto-
LLYX ro6aribHOe 3Ha4YeHVe, KOTOpble PeCcryb/ivKa Takke cun-
TaeT CBOUMU MpropuTeTamn (Ty6epkynes/CrlAL, oxpaHa ok-
py>xatoLLieli cpeapl); MOMOLL B YCTPaHeHU NocneacTsui Yep-
HOGbUTLCKON KaTaCcTpoMbl; COAENCTBME Pa3BUTUIO YaCTHOMO
npeanpyHMaTessCTea.

KpeayrosaHe pecrybrivk BO3MOXHO M0 [IByM Bap/iaHTam
(MYHMIVTEHOMY 11 6a30BOMY): B paMKax MUHUMa/IBHOTO BapyaH-
Ta Kpeaubl, 06beM KOTOpbIX B 2002-2004 IT MOXET COCTaBUTb
[0 140 mH. gonn. CLUA, 6yayT npeaocTaBnsTses [aBHbIM 06-
pasoM Ha peam3aLiio MepONpPUSTUR, UMEIOLLYIX F106asibHOoe U
CoLarIbHOE 3HaUeHVe, — MPOEKTLI Mo 6opbbe ¢ pacrpocTpaHe-
Hviem CTida v Ty6epKyresa, Mo OKazaHWo aapecHO coLarlb-
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HOM MOMOLL, MO /IKBUOALMM NOC/IeACTBU aBapum Ha YepHO-
OblTbCKO ASC — OCHOBHbIE MPUOPUTETHbIE HaMNpaB/eHVs Aest-
TeNbHOCTU BceMMpHOro 6aHKa B HaCTosLLEe Bpewvs.

Mpy KpeaWTOBaHUM MO 6a30BOMY BapUaHTY (MpW CyLLie-
CTBEHHOM Mporpecce B pechopMM1pOBaHNM Cpepb! [ pasBUTA
npeanprHMATeLCTBa) B TeueHe TpeX NIeT benapycy MoxeT
6bITb NpPeaoCTaB/IeHO KPeaUTOB Ha CyMMy A0 270 MTH. A0/
CLLA. B pamMKax AaHHOIO CLEHapus Kpeaysl GyayT NpeaocTas-
JIeHb! Ha MPOEKTLI, Harpae/ieHHbIe Ha NOAOSPHKY PasBUTUS Ya-
CTHOIO CEKTOpPa, PECTPYKTYPM3aLMIO MpeanpysTvl, BHeApeHVe
CUCTEMbI 8APECHO COLMaIbHOM MOMOLLY, pedhopMUpoBaHIe
3PaBOOXPAHEHNS W PECTPYKTYPU3ALIMIO CeMbCKOXO3AMCTBEH-
HbIX MPeanpVSTTUA.

B KauecTBe MepBOI KPeaMTHOM ornepaLyin cTparerus npe-
LyCMaTpyBaeT pean3aLmio NpoekTa ro NpeaoTBpaLLEHO
anuaemmn Tybepkynesa, BAY/CINNL —Hdexuyn, 3abonesa-
HUA, NepefaBaembIX MO/oBbIM MyTeM, Kak UMEHOLLIEro r/1obastb-
HOe 3HayeHVe 1 COOTBETCTBYIOLLEro AO/ITOCPOYHbIM COLWM-
a/bHbIM MpYIopUTETaM PECTYBINKA.

3aBepLuaeTcs coBMeCTHas paboTta 6aHka 1 MyHMCTepCTBa
3paBOOXPaHEHV PECTYOMKM MO NMOArOTOBKE TEXHUYECKON
(MeAMLMHCKOI) YacT KOMIMOHEHTOB MpoeKTa: TybepKyres,
BIY/CNIAL, n pedhopmmpoBaHe NEPBAYHON MeOyIKO-CaHUTap—
HO MOMOLLW B Bute6ekoli 1 IMpoaHEHCKO 0BracTsX.

COTPYOHWMYECTBC PECIMYB/IMIKM BENTAPYCb
C EBPOIMENCKUM BAVKOM
PEKOHCTPYKLUWN U PA3BUTNA

EBponielickuii 6aHK PEKOHCTPYKLM 1 passuTA (EBPP) sens-
€TCA €AVNHCTBEHHBIM MEXTPABUTENBCTBEHHbIM (VIHAHCOBO-Ke—
[VTHLIM YHPEXAEHVEM C MONUTUHECKVM U SKOHOMNYECKVIM MaH-
[aTOM, KOTOpbIi OKasbIBaeT HAHCOBYHO MNOAASPKKY B MPOBe-
[EHN PbIHOYHBIX NPEe06pPa3oBaHMiA cTpaHaMm LieHTpanbHoA 1
BocTouHol EBponbI, cobnoaatoLLyiM MPVHLMMGI MHOMOMapTUiA-
HOIA IEMOKpPATUN.

[aBHOM LIENBHO AEATENbHOCTY GaHKa SIBNSIETCS COAElCTBME
B CO3aH1M YaCTHOrO CEKTOpa B CTPaHaxX C NepexoaHON 3KOHO-
MAKOIA.

PacnpefieneHvie pecypcoB Mo CTpaHaM orepaLyii, 3KOHO-
MUYECKIME, CEKTOPasbHbIE U Apyrve nproputeTsl EBPP oTpaxka-
HOT B 3HAUMTE/TLHOM Mepe MPYIOPUTETLI U MHTEPECHI aBHbIX aK-
LOHepoB GaHKa, a TakKe MHTEPECh! YaCTHbIX MHBECTOPOB —
rapTHepoB EBPP.

Kak dwiHaHCOBO-KpeauTHOE yupe3aeHme GaHK He SBSIeTCA
MOLLIHOV MeXKayHapOAHOM OpraH/3aLyen 419 NpoBeaeHNs K-
POKOMACLLITABGHON MHBECTULIMIOHHOW 1 KPeayITHOIA AesTesbHOC-
TV B CTpaHax orepaLyii 1 B CBOE AESTE/TbHOCTY PyKOBOLCTBY-
€TCH KOMMEPHECKVIMM NMPUHLNaMA. ABMSSCH COGWHAHCUPYHO—
LLIM yupexKaeH eM, 6aHK BbINOMHSIET B GO/BLLMHCTBE CrlyvaeB

e Ayaut
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JoyHKLWIO KaTaymsaTopa pethopM, NMoanepvBas MHBECTULIMIOH-
Hble 1 Apyriie NPOEKTbI C BbICOKOW CTerneHbto prcka. 3a 11 net
[OeSTeNbHOCTU COBOKYTHbII 06beM COBCTBEHHbIX PECYPCOB GaH-
Ka M0 MpoeKTam B 27 CTpaHax C NepexoHON 3KOHOMMKOA OLle-
HVBaeTcs B 20,2 MIpA, €BPO Mpu X 06LLEl cToMMOCTY B 67,8
MR, EBPO0.

OTpacneBbiMM NpuopuTeTaMn aestensHocTn EBPP go
2005 1 SBSH0TCA (viHAHCUPOBaHKE B CTpaHaxX orepaLyi Mpoek-
TOB CTPRYKTYPHOI MEpeCTpoiiku (MpyBaTuzaumv) Npeanpusiii,
[pa3BUTVIE HEMOCY,AAPCTBEHHOMO IHAHCOBOIO CEKTOpA M MHMbpa-
CTPYKTYPbI, B TOM YAC/IE MyHULMNASbHBIX OOBEKTOB, TPaHCMop-
Ta, 3HEPreTVKX, CBA3W; OXpaHa OKPYXXatoLLEl cpepl Yepes uc-
ro/b30BaHVie, B YaCTHOCTY, YMCTbIX TEXHOSOMMIA, BO30GHOB/IAE-
MbIX UCTOYHMKOB 3HEPIK, YTWI3ALIMKO OTXOA0B, SAEPHYHO 6e-
30MacHOCTb.

Pecny6nvka Benapych saBnsetcst uieHom EBEPP ¢ 1992,
rnoAnvcaBLLICL Ha akLym EBPP (Pecnybnmka benapych Bnage-
eT 4000 akumii Ha cymmy 40 MH. eBpo, YTo cocTaenseT 0,2
MPOLIEHTa OT YCTaBHOro kKanvurana EBPP), v ocywlectBnseT co-
TpyAHWYecTBO ¢ EBEPP Ha ocHoBe MemopaHyma O B3avMOro-
HUMaHN Mexxay MpaBuTensCTBOM Pecny6nmkn benapych m
EBPP or 19,02,1993 1. uctparervm EBPP rno benapycw.

3mas 2002 1. CoseT ampekTopos EBEPP yTBepaun ctpaHo-
Byto cTparermnio EBPP gnia Benapycin. B Heli He NpeayCMOTPEHbI
cepbe3Hble N3MeHeHVs B OLIEHKe cuTyaLym B Benapycu, KoTo-
pasi onpeaerieHa Kak MetoLLias Masio MPY3HAKOB COOTBETCTBYIA
COLIa/IbHO~3KOHOMUUECKUM U MOMUTUYECKUM KPUTEPUSM CTa-
T 1YcTaBa EBPP. Vicxogsa 13 atoro crparervs npeaiaraet
TpW BapmaHTa pasBUTUA COTPYAHMYeCTBa (6a30BbIA, MPOMEXY-
TOUHbIA W PeryspHbI cUeHapmK). HecMoTps Ha NpeayiokeHns
MpasuTenbcTBa Pecnybnki Benapycb 0 HEOGXOAMIMOCTU pac-
LLMpeHMs ornepaLiin 6aHka B HaLlleli CTpaHe, cTpaTterus B ee
6a30BOM BapuaHTe (OEVCTBYIOLLI BapyaHT COTPYAHNHECTBA)
He NpeayiaraeT HoBbIX MHCTPYMEHTOB B3aUMOLAEVCTBYA.

CueHapHbIi nogxog, Ctpateruv npegnaraeT: basosblii
CLIeHapWi:

-nopTderibHoe ynpas/ieHne CyLLIECTBYHOLLIMM UHBECTULIM-
OHHbIMM MPOeKTamn B benapycu;

- MPOJO/PKEHVIE MOAAEPKKN YaCTHLIX MPeanpUsTUiA Yepes
CYLLIECTBYIOLLYIO KPEOUTHYIO IMHWIO /19 Ma/bIX U CPeaHNX
NpeanpUsTUiA 1 NPorpamMMy CaHUPOBaHWA NpeanpusTUl (TAM
Programme);

—BO3MOXHOCTb MPSAMbIX MHBECTULNIA B MECTHbIE M MHOCT-
|paHHble KOMMaH11, B TOM YnC/ie U3 crieLmarnibHOro choHaa nps-
MbIX IHBECTULIMIA EBPP;

B (OMHAHCOBOM CEKTOPE BO3MOXHOCTD: 1) MMrieMeHTaLwymn
CYLLIECTBYHOLLMX (hOPM 1 NporpavMm iMHaHCMpOoBaHWs (Mpo-
rpavvisl MHaHCPOBaHWA /151 COAEMCTBISA TOProB/ie), KpeamT-
HOI NIHWW 019 Ma/Toro 1 cpeaHero npeanpryHMMaTebCTea
(MCIT), cxeMbl MMKPOKPEAUTOBaHNS; 2) akkpeauTaLyii OOHOro

OUHAHCH

13 YaCTHbIX 6AHKOB K orepauysm rno KpeauTHOM MHW afis
MCIT; 3) pacnpocTpaHeHVe NMporpamMMbs! UHAHCYPOBaHWS /11
COAEVICTBIA TOProB/ie Ha Apyrvie OToGpaHHbIe GaHKA.

MPOMEXYTOHHbIIA:

-yyacCTue B aKTax npusatusaLin nytem nogaspxki MecT-
HbIX MPeAnpUSTUA U MHOCTPaHHbIX CTPpaTeryeckX NHBECTO-
|POB B peayiM3aLyn VX MPOEKTOB;

—paccMOoTPeHVE HOBbIX KPeaTHbLIX IMHWA Ais MCITT v cxe-
Mbl MVKPOKPEAVTOBaHWA [/151 YaCTHbIX 6aHKOB (MOC/ie MOMHOro
1ICMO/b30BaHVIS YIKE BblAENEHHbIX /19 3TVX Lgneli hooHaoB -
HaHCVPOBaHWs) 1 NPeAOCTaB/IeEHNe COOTBETCTBYHOLLIEN TEXH-
YECKOIA MOMOLLY;

- MOOLLpeHVie NPUBATU3ALIN N KOHCONMOALMA rocyaap-
CTBEHHbIX 6aHKOB Yepe3 NpeOoCTaB/IeHNe UM TEXHUHECKOW MO-
MOLL 1 BbIBOPOYHOMO GVIHAHCKPOBAHIST;

—COAEelCTBYE KOMMEPLIMaM3aLIMN U NpuBaTVZaLn Npes;
NPUSTUA KOMMYHaUTbHBIX 1 BbITOBBLIX YC/TyT Yepes npeaocTas/ie-
HIe TEXHHECKO MOMOLLI.

PerynsapHbIii: ctpaHa 6yAeT MMeTb AOCTYN KO BCEM UHBEC-
TULWIOHHBIM ¢hoHaam EBPP, B TOM umcre 4719 NPOEeKTOB B FOCY-
[aPCTBEHHOM CEKTOpe.

K cTpaHe npeapsBnseTcs paa TpebosaHnia A1 nepexona K
60r1ee LLMPOKOMY CLIEHaPIIFO COTPYAHNHECTBA.

Monutnueckme:

1) paBHbI/ AOCTYN BCEX MOMUTMYECKMX MapTuii K CMU;
2) HafieneHvie NapiamMeHTa 3Ha4YNMbIMA 1 BAaCTHBIM (oyHKLI-
AamM1; 3) HeAVICKPYMMHALINA B OTHOLLIEHUM MOMUTUHECKVIX OMo-
HEHTOB W BBeAIeHVIE TakX Mep, KOTOpble Obl Npyadai UM yBe-
[PEHHOCTB; 4) MPO3PaYHOCTbL M3GMPAaTELHOrO MpoLecca 1 Np-
HATVE AEMOKPaTUHECKOrO M36MPATEbHOMO KOAEKCA.

OKOHOMUYECKUE:

1) yCTpaHeHne agMNHUCTPaTMBHbIX BMELLIATE/IbCTB B 3KO-

HOMVIKY, OCOBEHHO WUCKYCCTBEHHbIX OFpaHU4eHUn Ha GU3HEC;
2) ycKOpeHue npoLecca npvsatusaumm; 3) Mepb! Mo 3almre
npaB COGCTBEHHOCTU W Y/TyULLIEHNIO KOPMOPAaTVBHOMO YrpaB/e-
HUs; 4) NPO3PaYHOCTb B YNPaBIeHUN MPe3UAEHTCKAM IOHAOM
C NMy6rmKaLieli MpoBepeHHbIX aya/TopamMm CHETOB.

MpyHSTVE CTpaTermM co3aa/1o NPeanocbTKA 419 AanbHel-
LLEro pasBUTVIA COTPY,AHNHECTBA C 6aHKOM, BTOM YKC/ie Hapallit-
BaHVA MPOEKTHON AesATeNbHOCTY B Pecry6rivike berapychb.

Mo cocTosHMIo Ha 01.04.2003 r. 06LLasA CyMMa KpeayToB
Pecny6nvike Benapych, npeaoctasneHHbX EBPP noa rocymap-
CTBEHHbIE rapaHTun, cocTtasnseT 170,7 wH. gonn. CLUA. Becero
pecnybnmkon Ha 01.04.2003 r. nosyyeHo 169,2 miH. Aom.
OcTaroK 3a10/PKEHHOCTM COCTaB/ISET MO OCHOBHOMY [0Sy
56 mrH. gonn. CLUA, o npoueHTam — 10,4 MiH. aonn.

1mapTa 2002 roga Pecrybnvika bBenapycb NMoHOCTLIO Bbi-
nosHWIa 06s3aTeNbCTBa Mo KpeauTy Ha pasBUTVE 3/1IEKTPOCBS-
31 Benapycy (COCTOSUICA MOCNeAHUIA MV1aTex Mo KpeauTy B pas-
mMepe 3,691 mH. aosvi. CLUA no ocHosHOMY Aonry v 104,6 ThiC.
ponn. CLUA no npougHTam). MprobpeTeHHoe 3a CpeacTsa Kpe-
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[viTa TefleKOMMYHVKaLIMOHHOe 060pYy,A0BaHV e YCTaHOB/IEHO U
BBEEHO B 3KCrVTyaraLmo. MUHCBSA3M BbINOMHWIO BCe paboThl
Mo NporpamMmve MHBECTULIMIA KPeayTHOro corsiatleHns. Cymva
KpeayTa coctasnsia 38,8 miH. non. CLUA. Beiniars! o npo-
LeHTam —9,5 MH. gonn.

B HacTofLLIee Bpemsi pecry6/MKa OCyLLECTBNSET BbiriaTy
KpeavTos EBPP, npeaocTas/eHHbIX CTpaHe Mog, rocyAapCTBeH-
Hble rapaHTUN Ha CrieytoLLyie NMPOeKTb:

1) Co3gaHve B I. MMHCKe OMTOBOrO PbIHKA M/I0A00BOLLIHOM
MPOOYKLN.

Cymma kpepyta — 6,5 miH. gonn. CLUA. CymmapHas cTo-
MMOCTb MHBECTULIMOHHOIO npoekTa — 12 miH. gonn. CLUA.
15.08.1996 I. COCTOS/ICA BBOZ, B IKCIUTyaTaLWIio N/I0400BOLLHO-
o pbIHKa (37 KM Tpaccbl MHcK — MpoaHo). B aekabpe 2002 1.
COCTOSVICA OHepeaHOI NyiaTedXx rno Kpeaumy B pasmMepe 339,4TbiC.
[0/, M0 OCHOBHOMY I0/TY 1 143,6 ThIC. IO/, 1O MPOLIEHTaM.

OcTaroK 3a0/PKEHHOCTV COCTaB/IAET 2,7 WIH. A0/V1. MO
OCHOBHOMY f10/ry 1 0,53 MIH. A0/V1. MO MPOLEHTaM. Bbiniars!
o kpeaymy EBPP aomkHbI 6bib 3aBepLueHbl 30.06.2006

JKOHOMUKMN

4) KpeauTtHaa NMHMA Ha pa3BuUTUe Masioro U CpeaHero

6u3Heca.

C Havasia peamsaLmn KpeayTHOM iMHM EBponerickoro
6aHKa PEKOHCTPYKLIMM N Pa3BUTUS Ha pasBUTMEe Masioro n
cpeaHero 6usHeca 6bU10 0406PEHO 66 CyONPOEKTOB Ha 06-
LLYytO CyMMy OKoro 42,4 miH. aonn. CLUA, v3 Hix npodmHaH-
cnpoBaHO 65 cybnpoekToB Ha 06LLyto cymmy 40,3 MWIH.
ponn. CLUA. B pamkax nporpamMmbl MUKPOKPEAUTOBaHWIS, KO-
TOpasi IBNSETCA YacTbio KpeauTHOW iHuM EBPP, o cocTost-
HW0 Ha 15.04.2003 1 npodrHaHCMPOBaHO 564 MpoeKToB Ha
o6LLyto cymmy 7,6 MiH. gomn. CLUA. Kpowme Toro, nocre nog:
n1caHVsi COOTBETCTBYIOLLMX MOMPAaBOK K KPeaTHOMY COr/ia-
LeHWo B Pecny6nnke benapych Havanach peanmsaums npo-
rpaMm oMHaHCUMPOBaHWIS I3VHIa 1 0BOPOTHOIO KanuTasa,
B pamkax aTmx nporpaMm K HaoTOsiLLeMYy BpeMeHU Bbuio
0106peHO 1 NPOMHAHCUPOBaHO MO OAHOMY MPOEKTY.

MpepnocTasneHHble Pecnybnvke Benapycb KpegUTHble
pecypcsl (37,5 MIH. £071.) BbI OCBOEHbI B MOMHOM OOLEME B
moHe 2002 1 C 3Toro BpeMeHn HauyioHarbHbI 6aHK cTan uc-

19 HOs6Ps 2002 1. OAO «CKUAENLCKUIA CaxapHbIii KOMOM-NO/NL30BaTL CPeACTBa 0O0OPOTHOMO CYETA, Ha KOTOPOM aKKyMy-

Ha™ NPUHSN peLLeHre o nepeaave 48 NpoLeHToB akuyii 3A0
«KMOP», NpuHaa/iexaLLyx emy, B KOMMyHaslbHyt0 COOCTBEH-
HOCTb I MMHCKa, 1B COOTBETCTBUM C 3aKOHOAATE/T,CTBOM Pec-
ny6mMk1 MUHIOPUCTIONKOM peLleHnem oT 19 Hos6pst 2002 .
Ne1708 peopraHnzosant 3A0 «KMOP» B TOProsoe KOMMyHasTb-
HOe yHUTapHoe npeanpusiTie «MUHCKWA OMTOBbIV PbIHOK».
EBPP 6b11 NporHGopMMpoBaH 06 3TOM B COOTBETCTBUM C Kpe-
ONTHbIM cornaieHviem Nel58 ot 16 aekabpsa 1993 . mexay
Pecry6nmkoii benapycs v EEPP vaan cBoe cornacve MUHCKO-
My FOpPUCTIONIKOMY Ha nepeBog, akupii OAQO «Ckruaensckuii ca-
XapHbIi KOMOUHAT» 1 NpeobpasosaHre 3A0 «KMOP» ByHW-
TapHoe NpeanpusTVe.

2) MoagepHuzaLsa OpLuaHckoi TaL,

Cymma kpeguta — 36,9 miH. gonn. CLUA. PaboTbl Ha
06bekTe 3aBeplueHbl (05,09.1998 r. NnpuHATa B 3KCn/lyaTa-
LWIto MaporasoBast YCTaHOBKa). Bbibopka KpeauTHbIX pecyp-
COB 3aBepLUeHa, UAET norawleHe KpeauTopcKol 3aa0/1-
YEHHOCTU.

3)PekoHCTpyKUms asTogopory M1/E30 bpecT - MUHCK -
rpaHvLa Poccun. Cymma Kpeayta—48,5 miH. aonn, CLUA. Oc-
HOBHble PaboThbl 3aBepLLeHbI B 1998r. K HacTosLLeMy BpeMeH!
MOAEPHN3MPOBaHO 464 NMOroHHLIX KUIOMEeTpa ABYXIosoc-
HOro NoKpbITua asTogoporn M1/E30. MNocTpoeHb! 1 BBeae-
Hbl B Ae/CTBME IPYy30BOM TaMOXEHHbI TepMUHan B I. Bpec-
Te, ABa MyHKTa B3VIMaHUs JOPOXHbIX CO0POB «Peabku» 1
«PeabKoBNUM». PYT1 «benaBToCTpaga» YKOMI/IEKTOBaHO
HeobXxoAVMbIM 060PYA0BAHVEM N TEXHUKOW /19 TEKYLLIETO U
3UMHEro coAiepXaHna Aoporn. Bknan, 6enopycckori CTOPOHbI
COCTaBW OKO/O 72 MH. Aonn. CLUA. Bbibopka KpeamTHbIX
pecypcoB 3aBeplLLeHa, MAET NoralleHve KpeauTopcKoi 3a-
[O/DKEHHOCTU.
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JMpPOoBa/INCb CYMMbI BO3BpaTa OCHOBHOIO A0/Tra Mo paHee Bbl-
[JaHHbIM Kpeaymam. C 3Toro cyeTa Ha mHaHcpoBaHue cy6-
MPOEKTOB (KaK MasibIX 1 CPEAHNX, TaK 1 MUKPONPeAnpUsTIA)
Hanpae/neHo 6onee 7,5 MH. A0MN., U OCTaTOK MO CYETY M0 CO-
CTOsAHMIO Ha 11.04.2003 1 cocTas/iseT okorio 0,7 MH. A0/

Kpowme Toro, EEPP ocyLLecTenseT dmHaHcposaHve B Pec-
ny6nvke benapyck cneaytoLLyx NPOEKTOB 6e3 MpUBIeUeHs
rOCY,0PCTBEHHbIX FaPaHTUIA:

1) «MpuriopbaHk» OAO.

EBPP sBnseTcs akUmoHepoM GaHka «[propbaHk» OAO,
VIVIES MaKET akuyii B 13,5%.

2) Mporpamma coaeiicTA BHELLIHEN TOProsre.

14.01.2000 r. «[Mprop6aHk» OAO n 30.03.2000 r OAO
«BenBHELLIBKOHOMOGaHK» noanucann ¢ EBPP cornalueHvie ro
nporpamMvie COAeMCTBMA BHELLHE TOprosse Ha 1 MH. Ao/
CLUA kaxxapii. B panbHeLLeM pasMep KpeaymrHON SHm <« pu-
opbaHk» OAO o gaHHOWM nporpavme 6blUl yBeNMyeH A0
8mH. gonn. CLUA. Mo ycnosusm corfalleHnii EBPP 6epet Ha
cebs 0653aTeNLCTBA rapPaHTMPOBAaTL CBOEBPEMEHHDIE M/IAaTEXM
npeanpusTUA — MMMNOPTEPOB CbIPbs 1 FOTOBOW MPOLYKLN,
npeaycMOTpeHa BO3MOXHOCTbL OBC/Ty>KVBaHIIS 3KCropTa 6eno-
PYCCK/X NpearpysiTUiA MyTem 06ecneYveHsi CUCTEM FapaHTUiA U
VX KDEWITHOV MOAAEKKA.

3) CM3A0 «MwnasuLg».

08.12.2000 r. mexxay CM 3A0 «Munaevg» 1 EBPP 6bin 3a-
K/MHOYeH OOrosop noanvcky EBPP Ha akummv npeanpustms
B 12,68% OT ycTaBHOrO KanuTasna Ha 06LLy Ccymmy
936 Tbic. Ao CLUA.

OKoHYaHVe B CrieaytoLL,eM HoMepe.

e Ayaut



