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Bce npuHumaemble B AKOCOK [OKYMeHTbI MPOXOAAT Npouensypy ronocoBaHus m
YTBEPXKAAOTCA NPOCTbIM GOMBLUMHCTBOM, XOTH CTPEMJ/IeHMEe LOCTUYL KOHCEHCyca Mpo-
BO3rnallaeTcs XenatenbHbIM METOAO0M ero paboThl.

N3yyeHue onbiTa MHAYCTPUANIbLHO Pa3BUTLIX CTPaH NokKasbiBaeT, 4yTo 3anajgHas EB-
pona faneko NpofBuWHYynacb B 06/1aCTW CO3[aHUA CUCTEM COLMaNbLHOro NapTHepPCTBa, B
OCBOEHMUN KyNbTYpbl MAPTHEPCKNX OTHOLLUEHWIA, HeCyLlei ¢ co60i HOBbIA TN 06LLEHNS,
OCHOBAHHbIA Ha y4yeTe WM MPU3HAHUW WHTEPECOB MPOTMBOMNONOXHOW, 3a4acTyl0 KOH-
(hPOHTALMOHHOMN CTOPOHLI. [laHHas KynbTypa, 6yayun no CBOel Npupofe MHTepHaLuo-
HanbHOM, He MOXET He OblTb 06LLEUeNI0BEYECKOW. B CBA3M C MPOLLECCOM CO34aHus ean-
HOr0 3KOHOMMWYECKOro MPOCTPaHCTBa 3anafHOeBPONeicKne CTpaHbl akTUBHO FOTOBATCH
K CO3[]aHNI0 €AUHOI CUCTEMbI COLMANbHOrO NapTHepcTBa. Tak, “XapTusa OCHOBHbIX CO-
UManbHbIX NpaB” rapaHTMPYeT rpakgaHam ABeHaaLaTu cTpaH EBponeiickoro coobuie-
CTBa MWHUManbHble NpaBa Ha TPYLOYCTPOMCTBO, cOLMaibHOe obecneyeHne uU npog-
COMO3HYIO AeATENIbHOCTb, a 3apOXKAatoLMIACsA 0OLLEEBPONENCKNIA NPOLLECC COLMANbHOIO
NapTHepCTBa, BbIXOAA Ha HaUMOHa/bHbLIA YPOBEHb, CTUMYINPYET cOLManbHbIX NapTHe-
POB Ha COTPYAHWYECTBO C €BPOMENCKUMU WHCTUTYTaMu BnacTu: EBponerickoi Komwuc-
cvein, EBponeiickum coBeToM, EBponeickum napiaMeHToM.

E.E. BOUTEXOBWY

EBPOMNEVNCKAA MOJE/NIb PbIHOYHOW 3KOHOMWUKU
B KOHTEKCTE MUPOBOIO PA3BUTNA

N3y4yeHnto 3KOHOMUYECKMX CUCTEM, UX OCOBEHHOCTEN, Knaccugukaumm yaensnoch
3HauNTe/lbHOe BHUMaHMWe Ha BCeX 3Tanax pasBUTMSA 3KOHOMUYECKOW Hayku. Ha cospe-
MEHHOM 3Tarne OTMe4yaeTCsi BO3PaCTalOLWMA MHTepPeC YUYeHbIX K UCCNeA0BaHWNIO0 AaHHON
npobnemMbl. B nepsyto oyepedb 3TO CBA3aHO C pehopmMamMiu, MPOUCXOAALLMMK B 3KOHO-
MWKe, NOMCKOM OMTUMabHOro NyTu pa3suTtusa Pecnyb6nvnku benapycs. B npouecce pas-
BUTWS TEOPUW PbIHKA BbISBUANCL HOBbIE YEPTbl M 0COGEHHOCTU, KOTOPble HYXAAKTCS B
n3yyeHun. OMbIT 3apy6eXHbIX CTPaH U UCCNEeA0BaHUS OTEYECTBEHHBIX YUYEHbIX B AaH-
HOI 06/1aCTV NO3BONAIOT cAeNaTh BbiBOS 0 6e3anbTepHATUBHOCTU Nepexofa Pecny6anku
Benapycb K pbIHOYHON 3KOHOMUKe. VHbIMW cnoBamu, npo6nema Bblbopa Mexay Ko-
MaHAHO-aAMWHWUCTPATUBHON 3KOHOMMWKON U PbIHOYHON 3KOHOMMWKOI B HACTOSLWWIA MO-
MeHT pelleHa. OAHaKO BO3HMKaeT TeopeTMYeCKUidA M MpakTUYECKWiA BONPOC, O KakoW
PbIHOYHOM 3KOHOMMKE MAET peyb. B HacTOALMI A MOMEHT HU OfHO rOCYAapCTBO He MMeeT
PbIHOYHOI 3KOHOMMKM, KOTOpas OCHOBaHa UCK/IOUUTENIbHO Ha YacTHOW COBCTBEHHOCTYU
0[lHOOOpa3HOM (hopMbl M OrpaHMYMBaeT PYHKLMM rocyJapcTBa B KayecTBe “HOYHOr0
cTopoxa ”. CoBpeMeHHast ahPeKTUBHAA PbIHOYHAA SKOHOMUKA —3TO CMeLLaHHas Ccu-
cTema, KOTOPOI MPUCYLLM YepTbl U PbIHOYHOM, W MNaHOBOIW 3KOHOMWKK. [lpuuem pbl-
HOYHOI 3KOHOMMWKE OTAEe/IbHO B3ATOr0 rocyfapCTBa, MOCTPOEHHOW Ha TPagULMOHHbIX
npuHumMnax, 6yayT npucywimn crneynguyeckne oco6eHHOCTU, XapaKTepHble TOMbKO ANns
37O cTpaHbl (PpaHLYy3CKNIA ANPMKM3M, HEMELKOe CoLManbHOe MapTHEPCTBO U T.M.).

Takum 06pasom, cneayeT paccmaTpuBaTb HE PbIHOYHYK 3KOHOMWKY BOOOLLE, a ee
KOHKpeTHble PasHOBUAHOCTU, T.e. OCHOBA aHa/iM3a — He PbIHOK CaM Mo cebe Kak Mexa-
HW3M KOOpAUHaLMKU, a NOAUTMYECKas M UHCTUTYLMOHalbHas CTPYKTypa, B KOTOpPOI
YHKUMOHUPYET PbIHOYHAA 3KOHOMMKA.

PasnnyHble UHCTUTYLMOHAMbHbIE U UCTOPUYECKME MPOSABEHUS PbIHOYHOW 3KOHO-
MWUKWM OCHOBaHbl Ha Pa3/iniHbIX KOHLENTYyaNbHbIX MOAensx. B knaccugmkauum cospe-
MeHHbIX pa3HOBMAHOCTEN pblHKA (hpaHLy3CKU 3KOHOMUCT Muwens Anbbep BblgenseT
[1BE MOAENN; HeoaMepPUKAHCKYH (aHT/T0CAaKCOHCKYH0) W peiHcKyto [1].

MepBas HauefeHa Ha MPaKTUYeCKU MOSHOE OCBOOOXAEHME pbIHKa OT pacrnpejenu-
TeNbHbIX U MOMTUYECKUX OFpaHuyeHnii. HesHaunTenbHbIl YAeNbHbIA BEC FOCCEKTOPA B

EneHa EsreHbeBHa BOMTEXOBWY, acnMpaHTKa Kadefpbl 3KOHOMUYecKoli Teopun Bray.
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3KOHOMUWKE onpeaensieT orpaHUYeHHble BO3MOXHOCTU TFOCYAapCTBEHHOr0 BMeELLATe/lb-
ctBa. CoumanbHasa NoIMTMKA NOCTPOEHA Ha NMbepasbHOM MOAX0AE, OCHOBHbIE COLMab-
Hble MPO6/IeMbl paccMaTpUBAKOTCA C NO3ULMN MHAUBMAYANbHOTO Bbl6opa (HepaBeHCTBO —
MOLUHBIA CTUMY/ K NOAAEPXaHWK0 KOHKYpeHLuKn, 6eaHOCTb — npobfiema He rocygap-
CTBa, a MOpaan 1 MUIocepans).

PeliHcKylo Mogenb (aKUeHT CMeLLeH C YACTO HEMELKOW Ha 6onee LUMPOKYK LeHT-
pasibHOEBPOMENCKY MOAESb) OT/IMYaeT BCTPOEHHOCTb PbIHKA B COLUANbHYH U NONNTU-
UECKYID CTPYKTYpy, LUMPOKas cepa rocyfapCTBEHHOr0 PerynupoBaHus. bonbluas
yacTb BBIT nepepacnpegenserca rocyaapcTBOM C LeNbH 06eCneYveHmnsi paBHbIX YCNOBWIA
KOHKYPEHLMN U BbINOSHEHUS COLMaNbHbIX 33fay. CyLleCTBEHHbIM OT/IMYMEM 3TOW MO-
Lenn SIBNSeTCA OpMEeHTaLus Ha UAeaslbHYH KOHLEMUUI0 CBOGOAHON KOHKYpeHuuun, B
aMEpPUKAHCKON MOZEeNN OPUEHTUPOM CAYXAT CIOXKMBLUMECS (B OCHOBHOM OfIMTOMNO/N-
CTUYECKME) PbIHKW. XapaKTepHOW YepToli AIBASETCA BbICOKMIA YPOBEHb COLMANIbHON 3a-
WMTbl, NPU3HaHWe 06LLecTBOM 0653aHHOCTU 3a60TUTLCS O BefHbIX CMOSX HaceneHus.

CornacHo gpyromy nogxofy B pbIHOYHON 3KOHOMWKe AENCTBYET fBe MOAenu o6Le-
CTBEHHOIO Pa3BMTUS C Pa3IMUYHBIMU UX MOAUPUKALNAMU:

HeoK/laccuyeckas, MoHeTapHas MOfe/lb, OCHOBaHHas Ha OTPULAHUM TOCYLAapCTBEH-
HO COBGCTBEHHOCTW, COKpALLEHUW COUManbHOM DYHKLMMW rocyfapcTBa;

COLManbHO OpPUEHTUPOBAHHAs MOAE/b, KOTOPYH OT/IMYAlOT COYETaHMe pPas/iIMyHbIX
(hopm COBCTBEHHOCTW, CW/bHas coumanbHag (YHKLMSA rocyfapcTsa, WHAMKATWBHOE
naaHMpoBaHMe N NPorHo3uposaHue [2, 155).

CnepyeT OTMETWTb, BO-MEPBbIX, KOHLENTYanbHYK CXOXECTb PAaCCMOTPEHHbLIX MOj-
XO[0B, BbIAENSAOWNX VHAUBMAYANNCTUYECKYHD 3KOHOMUKY CBOOOAHOrO pbiHKAa U CO-
UMasbHO OPUEHTUPOBAHHYHO PbIHOYHYH SKOHOMMKY, a BO-BTOpPbIX, 06e Knaccugukaymm
ABNATCA HeLOCTaTOYHbIMM B MMPOBOM MacliTabe, MOCKOJ/IbKY HE BK/IOUAOT MOLENM
pbIHKA, LOMMWHMPYHOLME 32 NpeAenaMun 3anafHoro Mupa.

ANOHCKME TEOPeTUKM BbIAENAT 2 TWNa pblHKa, 6a3upYOLLUXCA Ha pasfMyHbIX
KYNbTYPHO-PENTNO3HbIX TPAAULUAX: XPUCTUAHCKNI N KOH(YyLMaHCKNiA. KoHgyunaH-
ckuin (asnaTcknin) kanutanuam (Kutaii, Kopesi, TavnaHg v T.4.) UMeeT NpUHUMNNANb-
Hble OTANYMA OT 3anagHbiX Mogeneii. OH OCHOBaH Ha YCMeLHOM FoCyapCTBEHHOM pe-
rynMpoBaHuKW, aKTUBHOW MOAAep>KKe NMepcneKTUBHLIX OTpacieid, MCMNOAb30BaHWM Tpa-
ANUNIA B COBPEMEHHOM CMOCO6e MPOM3BOACTBA, HEMTPanbHOW NO3ULMK rocygapcTea B
OTHOLLEHVNM UMYLLECTBEHHOIO MOMOXEHNS CBOUX TpaXKaaH.

Ocob60oe BHMMaHWe cneayeT YAenUTb MOJENN eBPOMeCKON PbIHOYHON 3KOHOMUKM.
EBpona —3To eAMHCTBEHHAsA YacTb MUPa, rAe 3KOHOMWUYECKMIA NPOrpecc 1 couunanbHas
3alMLLEHHOCTb paccMaTpuBaloTCA Kak eauHoe uenoe. MpakTUYecku Bce eBponeickue
CTpaHbl MMEKT OAUHAKOBYH MOeNb rPaKAaHCKOro o6LiecTBa Npu HeOAMHAKOBbIX MO-
JINTUYECKMUX N IKOHOMUYECKUX mogensx [3, 1121

HecmoTpa Ha 3HauMTeNbHOE CBOeO6pasne CTPaHOBLIX BapUaHTOB €BPOMEiCKOi Mo-
Jenn, UX CyLecTBEHHOe OT/IMYME OT OOLLECTB B APYrMX 4acTsiX Mupa MO3BOMSET roBO-
pUTb 0 MHOroo6pasnMn B OOWHOCTU W BbIAENNTb CNeuntUYecKmne YepTbl €BPOMENCKON
MOenw:

CMeLlaHHas 3KOHOMMWKA, MHCTUTYLMOHANbHOW OCHOBOI KOTOPOIA SBNSETCA COLMalib-
HOe NpaBOBOE FoCyAapcTBO, Hanbonee 6AN3KNIA SKBMBANEHT KOTOPOro B cdepe ynpasne-
HUS SKOHOMWKOM — KOHLeMLMs COLMabHOrO PbIHOYHOIO XO035MCTBa;

BbICOKas po/ib rocyAapcTBa B 3KOHOMUKE, B NepBYO 04epedb, B 061aCTU KOMMEHCa-
UMW HeraTMBHbIX MOCMEACTBMIA pbiHKA (MOAUTUKA MOAAEPXKAaHWUSA KOHKYpPeHUuu, co-
UManbHas NoauMTUKa, 3KOJIOrMYeckas n ap.);

BaXKHEALNM NPUHLUNOM MOLENN ABAAETCA AeMOKpATUYeCKuiA rpagynn3m, OCHOBaH-
HbI/i Ha NPUHLMME KOHCEHCYCa, MO3BOMAKLWMNIA CIPaBUTLCA C U3AepXXKaMu afanTtauum
obuiecTBa K rnobanbHbIM U3MEHEHUSIM;

CUHTE3 Leneli 3KOHOMMYECKON cB060AbI (B YaCTHOCTW, BbLICOKOW CTEMEHW NUYHON
cB060AbI), COLMaNbHOW 3aliMLLIEHHOCT U CNPaBeAnNBOCTY, T.e. LOCTUXKEHUE 3KOHOMU-
4eCcKOro mporpecca W couManbHON CoNMAapHOCTU.

OpueHTauns Ha eBponelickyo Mofenb (Ha ee KOHLENTyabHY0 OCHOBY — COLManb-
HOe PbIHOYHOE XO03ACTBO) MNPV NOCTPOEHUW HALWMOHaNbLHOW MOAenn 3KOHOMMKK Pec-
ny6nuku benapycb cBfA3aHa He CTOMbKO C TeppuTOPMAaNbHOW MNPUHAANEXHOCTbIO,
CKONBKO CO CMEeLU(UKOl HaLMOHaNbHO-KYNbTYPHbIX, UCTOPMYECKNX TPagNLUA CUSTbHO-
ro rocygapcTsa 1 aKTUBHOTO COLMaNbHO-3KOHOMUYECKOT0 naTepHannsma. Mogenb CHu-
MaeT TPagnLMOHHOE NPOTNBOMOCTaBNEHME PbIHKA W FOCYAapCcTBa 1 obecrneymsaeT ux op-
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raHuyeckoe eguHcTBo. OHa Hanbosee NOMHO OTBEYAET Hallei HaLMoHaNbHOW NMCUX0mo-
N C IPKO BbIPXKEHHbIMW KONNEKTUBUCTCKUMMN YCTPEMIEHUAMU, MaTePUa/IbHBIM 1 AY-
XOBHbIM LieNsiM 06LiecTBa. Peyb WAET HE O NPOCTOM KOMMPOBaHMU, a 06 yyeTe MHOTMX
MPVHUMNMANBHO BaXKHbIX 3MEMEHTOB MOJENN €BPOMNENCKOro pbiHKA, ¥ MOCTPOEHWU Ha
MX OCHOBE COGCTBEHHOI HaLMOHaNbHO MOAenn, OTBeYaloLLein MeHTannTeTy Hapoaa be-
napycu, ero Ky/nbType U UCTOPUN.
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IO LU3HAHb

AEHEXHO-KPEANTHAA MONNTUNKA
KUTANCKOW HAPOAHOW PECITYBJ/INKN

[ns TOro 4ytobbl COOTBETCTBOBATL TPeGOBAHUIO Pa3BUTUS (PUHAHCOB, BCE CTPaHbl
NPUHANN CTabUAM3aumMio LieHbl 3a Lefb AeHEXHO-KpeAUTHON nonntukn. “Kogekc o Ha-
poAHOM 6GaHKe KwuTaa” ycTaHOBM/, 4YTO OCHOBHas 3afjayvya HauuoHanbHOro 6aHka —
noAfepXmnBaTb CTabUILHOCTL NOKYNAaTeNIbHOM CUNbl AeHer, O4HOBPEMEHHO CTUMY/INPO-
BaTb 3KOHOMWUYECKMIA POCT.

JeHe>xxHo-KpeanTHasa NoMTnKa BO BPeMS BOCCTAHOB/IEHUS 3KOHOMUKKN, B 1948 r.,
B Hauane co3gaHuss KHP Kutaiickuii HapofaHblii 6aHK HeC OTBETCTBEHHOCTb 3a CTPOU-
TeNbCTBO coumnanmiaMa. C OAHOW CTOPOHbI, HYXHO 6blf0 NMKBUAMPOBATL HeohULnanb-
Hble BantoThbl, a C APYroil, — HeoBX0AMMO ObiNO NPEeofoNeTb HAKOMMBLUYHCA UH(ASA-
umto. Torga HaumoHanbHbI 6aHK BbIHYXAEH Oblf YBENUYNTL 3MUCCUIO AEHer, TaK Kak
He ObIN0 APYrUX UCTOYHUKOB (PUHAHCMPOBAHUS BOEHHbIX PAacX0L0B M PacxoioB Mo CO3-
[aHuIo ynpas/ieHYyecKoro annapata. HO NpOMBbILWIEHHOCTb U CEbCKOe XO35MCTBO CO-
Kpawianu BbIMyCK NPOAYKUNUW, Cepbe3Hble HefocTaTKy Obln B NOCTaBKax MaTepuanos.
CneKynsaHTbl BOCNO/Ib30Ba/IUChL CyYaeM U B3BUHTUMN LiEHBI.

B anpene, uone, Hoa6pe 1949 r. n B mapTe 1950 r. nooyepegHo npowno 4 stana
yBeNNYeHna UeH. NHAeKC LeH nogHaAnca B 42 pasa B cpaBHeHMU ¢ gekabpem 1948 r.
MoaToMy pecny6/vKa peLinna opraHM30BaTb rocyapCTBEHHYO TOProOB/O, YCUINTD
(hMHAHCOBbIE HaNOru, BbINYCTUTL 06/Urauum, cepTUdmMKaTbl. BaHKK CTann akTUBHO
npuBneKaTb BKAaAbl, BblAaBaTbh CCyAbl. PbIHOUYHbIE LieHbl 6bICTPO BOCCTAHOBUAMN CTa-
6unbHOCTL. Toraa B cthepe TOProeav M YUHAHCOB rfaBHbIM ObIN0 UCMOb30BaHME Ae-
Her, MoaToMy yrpaB/ieHWe AeHbramy CTasio OCHOBHbIM MHCTPYMEHTOM AEHEeXHO-Kpe-
JNTHOW MONMUTUKN.

B Hos6pe 1950 r. KuTaiickuini HapofHblil 6aHK y>Xe NOMHOCTbIO KOHTPONMpOBan fe-
HeXHoe cHabXeHue. pekpaTtunacb UHMOAALKSA.

[JeHeXXHo-KpeaMTHas NoIMTMKA BO BPeMs NMiaHoBoro xo3saicTea. C 1953 no 1978 rr.
B KuTae Benocb nNnaHoBoe X037ACTBO. Torga, AN TOro YTobbl XOPOLLO KOHTPOUPOBaTh
3KOHOMWYECKYI0 [eATeNIbHOCTb, rOCYAapCTBO B OCHOBHOM YCTaHaB/iMBano MPOW3BO/-
CTBEHHbIA MaaH, OT KOTOPOro W 3aBMCENO BblfeneHne CpPeacTs.

B rocyfapCTBeHHOW 3KOHOMMWKE MaaH v 6IMKeT ABNAMNCH FNaBHbIM BUAOM 3KOHO-
MWUYECKOr0 YNpaB/ieHUs, a 6aHKOBCKMUI KPeANT HaXOAWACS B MOLUUHEHHOM MOIOXEHUN.
"ocynapcTBoM 6bIN10 ONpefeneHo, YTO BCe KPeauTbl JO/MKHbI OblTh LLEeHTpann3oBaHbl B
6aHKe, a 6aHKy Heo6xo4MMO c06A0AaTb NaH U PerynmpoBaTb pasmep ccya.

B peXume niaHOBOro X03fMCTBA KPEeAUT U AEHEXHbIA 6anaHc MeXay AoXohamu v
pacxofamun ABAANNCL CTEPXKHEBLIMWU B FOCYAAPCTBEHHOW 3KOHOMMKe. Takum 06pa3om,

O U3IOAHb, marucTpaHT B3y,



